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Today the dollar value, at present | 
prices, of four single “must” items: | 
wheat, cheese, timber, bacon, totals 
roughly $450 millions a year or al- | 
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Russian Trade Deal Falters 


$ seh ee a's As Soviet Demands Stiffen 


most the entire amount which it is 
thought Britain may permit herself 


Seg |to spend in Canada under “auster- 
So long as such suspension is part |. | : 
| ity’ and pending arrangement of 


| 
; ’ a e the api wi 
of Britain’s near-term “austerity In addition, it's 


Mutual Aid Alone 
Amounted to $2,360 


Cut-rate Prices, Long-term Credits at 244%, 
Millions up to Sept. 2 


Quicker Delivery Demanded by USSR — 
Some Contracts Already Cancelled 


By KENNETH R. WILSON Aid. From now on, every dollar's 
OTTAWA—While __ international | Worth of trade which Canada negoti- 
politics seems to be foundering in | ates is being put under the closest 
the conflict of western and Russian | scrutiny as to price, credit terms, 
points of view, Canada is having its| delivery dates, etc. 


Will Co-ordinate 
.., | long-term credits. 
program, Canada could have very 


OTTAWA (Staff)—Final figures | little quarrel, This country can find | probable she will want substentio! | Ottawa Research 
for cost of Mutual Aid in 1945 as a ready market for some months to | quantities of metals, such as nickel, | 


j e 
| disclosed last week by Mr. Ilsley, come for all the newsprint it can | = ne — such as | In Construction 
| bring the. grand total for Canadian | produce. wallboard and plywood. ‘ s 
| was assistance to $5% billions. What this seems to add up to is OTTAWA (Staff)—Following a 
| Mr. Ilsley disclosed that Mutual| But there's some fear that behind | that the prospect of any continued| round-table discussion here last 
Aid from April 1 to Sept. 2 inclusive | the suspension idea is a long-range | sale to Britain of Canadian manv- | week, there is to be set up for the 
| had cost $654 millions. This added| “Protectionist” policy of British| factures and specialties is just now | first time in Canada a special com- 


| 


Gillis Philip Purcell, 41, assumes management of Canadian Press 
as the great newsgathering association of the Canadian dailies 
digs into the peace era and its own 34th year of national corporate 
existence. Purcell, Manitoba born and educated, joined CP at 24 
after two years on the Windsor Star’s sports staff. Known as 
Canada’s hardest driving boss newspaperman, he went overseas 
in 1940 as a Ist Canadian Corps PRO, returned a year later minus 
a leg lost on manoeuvres in England and with a record of smart 
moves in assisting war correspondents in the field. 


THE NATION’S BUSINESS 


Does Army Need 
Such Vast Sums? 


Although the war in Europe ended five months agé and, so far as 
Major military expenditure for Canada is concerned, it never really | 
got started in the Pacific, there is little indication of the return of | 
peace in Canadian army appropriations for the current fiscal year. | 
Estimates tabled by Mr. Ilsley last week are down only 14% from 
actual army spending for 1944-45. So far as food, pay and allowances 
go, it is understandable that army expenses must continue on a major | 


scale for some time yet, but in other respects there should be enormous | 


reductions. i 


Immediately the fighting ceased in Europe, so should have colossal 
expenditures for munitions, fuel for fighting vehicles and equipment 
replacement. Yet figures shown elsewhere in this issue indicate a 
drop of only 14% in army demands for the year ending March 31, 
next as compared to 30% for the navy and over 50% for the air force. 


In addition to regular appropriations for food, pay and allowances 
covering the balance of the fiscal year the army asks some $250 mil- 
lions for ammunition and further equipment. That figure seems 
fantastic in view of the fact that tremendous quantities of munitions 
and equipment must have been piled up unused by V-E day as well as 
further substantial quantities en route when the surrender came. 


These army appropriations require the closest scrutiny by Parlia- 
ment. One would think from the demands made on Mr. Ilsley that 
we were preparing for a war, rather than ending one. 


Canada Can Help in Making Peace 


The London Conference of the Big Three which has now broken 
up in acrimony and chaos was not well conceived from the tactical 
point of view. No power of prophecy was needed to know that the 
meeting would promptly become a contest between Russia versus 
the rest. In that circumstance, Britain and America would have 
been very much stronger, would have carried much greater moral 
weight, had they included representatives of all the nations which 
contributed a major share to the victory in Europe, including at 
least the leading Dominions, Canada and Australia. 


The big powers must be conceded to have greater responsibility 
and influence becausg it is their industrial And armed strength that 
will keep the peace, if it is to be kept. Canada’s claim to larger influ- 
ence rests in part on the fact that she is not one of the “smaller 
nations.” In this last war she was one of the half dozen largest nations 
in terms of her contribution to victory, and so was Australia. 


Hence Canadians should be glad that Canada’s Prime Minister is 
on his way overseas—despite the many urgent tasks requiring his 
attention here. 


The jibe that Mr. King will arrive “after the party is over” makes 
no sense because the collapse of this conference makes peace-making 
planning and effort more important than ever. 


We can’t share in the widespread pessimism about the collapse of 
the conference. In 1919 there were many days just as dark, even 
darker, perhaps, because then the world was even less compelled to- 
wards peace. Read Ray Stannard Baker’s “American Chronicle,” 
end see that inside story of the Paris peace conference, the many 


times in which agreement on anything but disagreement seemed hope- 
less. 


Mr. King’s Trip Is Justified 


Mr. King’s voice will now be added to that of Australia’s Evatt in 
getting recognition of those important and vitally interested nations 
that so far have been too. largely excluded from the conference table. 


Generally speaking, it is true that large size slows the ssi | 


of conference work. But the war was a long time in the making. A | 
good, lasting peace is much more important than a fast one. 


Mr. King’s qualities which are to many people here at home so im- 
mensely provoking should fit well with the peacemaking problem. 
He has great self-control, unusual skill at the management of meetings, 
innate sense of compromise. Years ago Mr. King said: “Few men 


serve their day and generation better in industry or in politics than 
the great conciliators.” 


Getting more national representatives into this peace-making job 
is highly desirable on another ground. It is a frightful thing to think 
(as the despatches of many correspondents broadly hint) that personal 


animosities and incompatibilities are in some measure a reason for 
the conference collapse. 


But the real reason for the breakdown, of course, was the high- 
handed attempt at dominance by Russia. Stubbornly opposed to 
compromise, selfish and unyielding in her demands, Russia gave 
every indication that she was out to get only what she wanted, not 
to promote a peaceful settlement. Only by widening future confer- 
ences to include all those nations which by their sacrifices, geograph- 
ical location and their national interest in the peace have every 
right to be included, is there any hope of a real world settlement. 


|to previous appropriations gives a| Papermakers. , 
total spent since 1943 under this| 
heading, of $2,360 millions. | 
It will be noted that had the war | 
not ended, Mutual Aid costs in the | 
present fiscal year would have come | 
to $1.5 billions—almost twice the 
amount spent for this purpose in| 
previous years. | 
Other Assistance OTTAWA (Staff) — Three major 
Apart from direct appropriations! changes in FECB regulations — 
for Mutual Aid, Canada has also now in effect—set the pattern for | 
given financial assistance in the! “transition” exchange control in 
following ways: | Canada. They are: 
Millions | 1. Decentralization of control au- 
of dollars | thority and the naming of all 
| banks, registered trust companies 
and Stock Exchange members as 
agents for the Board. 
2. Abolition of permits for im- 
portation of securities. 
3. Requirement in future of per- 
| mits for every sale, transfer, assign- 
ment or delivery of securities both 
domestic and foreign, from a resi- 
dent to a non-resident whether the 
| transaction takes place in or out- 
side Canada and whether or not 
an export of securities is involved. 
Not Relaxation 


While not considered a “relaxa- 
tion” of controls, the new procedure, 
which has been under observation 
since September 1, aims to simplify 
earlier control machinery. Unless 
the new system shows flaws it will 
probably be continued so long as 
exchange control is necessary (un- 
less further simplification proves 
possible). 

Under the plan of decentralizing 


Repatriation of Canadian 
securities 

Sale of U. K. securities in 
Canada 

Interest-free loan to U. K. .... 

Purchase of U. K. war plants 
in Canada 

Free gift to Britain 

Wheat & Flour credit to 
Russia 

Wheat to Greece .. 

Military Relief* 


eeereeeesee 
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Mutual Aid 


TOTAL 
*Partly recoverable. 

It will be noted that by far the 
largest part of Canadian financial 
assistance has been to Britain. The 
total of Mutual and other aid, in- 
cluding the U. K. portion of recent 
Mutual Aid shipments is close to 
$4.6 billions. 


$5 Billion U.S. Tax Cut 


Proposed. to Congress 


A broad-scale tax reduction 
program which would reduce U. S. 
tax receipts in 1946 by $5 billions 
was recommended to Congress this 
week by Fred M. Vinson, secretary 
of the treasury. The proposed tax 
slash, aimed at easing reconversion, 


lions; transportation $28 millions 
and luggage, $27 millions. 

4. Maintenance of payroll tax for 
old-age insurance at the present rate 
of 1%, rather than permitting it to 
rise automatically to 242% as orig- 
inally provided. 


Altered FECB Set 
Cuts Control Red Tape 


little short of hopeless, 


erence 


authority for issue of permits, the 
following have been named agents 
for the Board: 

1. Bank of Canada. 

2. Chartered banks. 


3. Quebec savings banks and | 
Province of Ontario Savings | 
offices, 

4. Trust companies 
with the Board. 


Offices in Canada of nie 
which are active members of | 
the Toronto, Montreal, Winni- 
peg, Calgary and Vancouver | 
Stock Exchanges, the Montreal | 
Curb Market and the Invest- | 
ment Dealers Association of} 
Canada. 

The new requirement of a per- 
mit for every sale or transfer of se- 
curities from a resident to a non- 
resident, irrespective of whether or | 
not there is an actual export of se- 
curities, is said to involve no change 
in principle but rather a placing of | 
control at the point where it is most 
effective, namely the actual trans- 
fer itself. | 

Previously, the FECB regulations 
provided that so long as a proper 
value was received in the appropri- 
ate currency, then no permit was 
required unless the securities them- 
selves were actually exported. Now 
all transactions must be governed 
by a permit. 


registered | 
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Community Chest 


Collections Slow 


OTTAWA (Staff) — First re- 
ports of individual community 
welfare campaigns tell of slow 
collections in most centres. 

Among alleged causes of this 
lateness in reaching objectives is 


is contained in a four-point program 
which makes the following recom- 
mendations: 


1. Repeal of the 3% “nozmmal” levy 
on individual incomes over $500 as 
of Jan. 1, 1946. This would release 
an estimated 12,061,000 low-bracket 
incomes from taxation, and reduce 
treasury receipts by some $2 bil- 
lions. 


2. Elimination of excess profits on 
corporate income as of Dec. 31, 
1945. Net loss to treasury estimated 
at $2.6 billions. 


3. Reduction of wartime excise 


None of the measures proposed 
would apply to 1945 incomes under 
the Vinson plan. ‘an fact, the treas- 
ury  secretary’s recommendation 
made it clear that, in his view, such 
a move would be an impediment to 
successful reconversion, He warned 
Congress that if the dangerg of in- 
flation or deflation were to be avoid- 
ed, it must go no further in the 
first phase of tax relief. 

Although the mathematical loss 
to the U. S. treasury is estimated 
at slightly more than $5 billions, 
Secretary Vinson pointed out that 


chiefly resistance caused by pay- 
ment of family allowances by the 
Federal Government. The argu- 
ment put up to many canvassers 
is: “Why should we contribute to 
community welfare work’ when 
the Government is now distribut- 
ing $250 millions in the form of 
baby bonus?” 

Figures published recently in 
The Post show breakdown of 
community chest expenditures 
throughout Canada as follows: 
Child care and protection—23%; 


the actual loss would probably be 
less than this. The repeal of excess 
profits tax, for instance, would be 
expecied to result in increased divi- 


taxes to pre-war levels on July 1, 
1946. Taxpayer savings resulting 
from this measure would total $547 
millions, Goods and services affect- 
ed, and the revenue loss in each 
include: Amusement admittances, 
$65 millions; jewelry, $48 millions; 
liquor, wines and beer, $29.5 mil- 


dends and thus in higher individual | 


5 tax collections. Similarly, 
he added, elimination of the “nor- 


mal” tax would make more money 
(Continued on page 2, col. 3) 


family welfare—26%; health serv- 
ices—26%; youth training sum- 
mer camps, etc.—18.6%; adminis- 
tration—6%. Money spent for 
family welfare goes largely for 
“counselling” and similar services. 
Youth training is a specialized 
work affected only indirectly by 
family allowance payments. 


Heavy Army Spending Unexplained 


As Ilsley Unrolls “Stop-Gap” Budget 


OTTAWA (Staff) — Examination 
of the» government war appropria- 
tion figures of last week gives some 
clue as to where the taxpayers’ 
money is going. 

Here, in brief are some of the 
highlights: ss 


HIGHLIGHTS OF GOV'T ESTIMATES 
(In millions of dollars) 


when its estimates were up for 
discussion. 


Detail of the army expenditure 
tabled by Mr. IIsley showed that 
during the nexi five months, in ad- 
dition to $179 millions for pay and 
allowances, and $95 millions for 
food, clothing and medical supplies, 
the army has listed $245 millions for 
such items as ammunition and 
bombs, armament, trucks, tractors, 
guns, maintenance of mechanical 
transport, wireless equipment, etc. 


The navy wants a further $172 
millions for the balance of the fis- 
cal year, of which $33 millions is 
for pay and allowances: $35 millions 
for the “acquisition, construction, 
charter, repair and upkeep of ships”; 
and $22 millions for “naval stores.” 
Total outlay for the year on the 
basis of present estimates will be 
$300 millions—a drop of nearly 30% 
from last year, 

Air force estimates are slashed by 
$661 millions or 52% due largely to 
the disappearance of overseas 
squadrons. Chief remaining item 
of the $272 millions asked for the 
balance of this year, is $139 mil- 
lions for pay and allowances. Theré 
is $47 millions for aircraft engines 
and spares which presumably in- 
cludes overhaul and probably some 
outstanding deliveries. 

Contract Terminations 

Department of Munitions and 
Supply has a big new item—$175 
millions for cost of contract termin- 
ations. This just about replaces 
an item of almost corresponding size 


‘ 
\ 


War 

Appropriation *1945-46 1944-45 Change 
1,068 1,244 —14% 
417 —28% 
1,259 t 
Contract termi- 

nations 
Agric. subsidies 
& payments .. 88 
120 
20 


4 
20 
16 
33 
50 


803 


er} 
107 
31 
17 


72 
34 
4 


WPTB 

Subsidy to millers 

Munitions & 
Supply (gen.). 

Labor Dept. war 
program 

War Charities 
auxiliary serv.. 

Veterans Affairs 

Military Relief .. 

a Co & 


J A 
Gratuities 240 . 
*Full year’s estimate of w 
required for period Sept.-March inclusive, 
is now being v 


+55% 


46% 
+122% 
—32% 


Biggest spender, by far, is the 
army. Though it was voted $460 
millions for the first five months 
of the present fiscal year it is com- 
ing back to Parliament for another 
$608 millions. This makes a grand 
total of $1,068 millions or only 14% 
less than it spent during the entire 
year 1944-45, 


Mr. Ilsley made brief comment 
that some of this represented “ac- 
cumulation of outstanding accounts” 
with Britain, but he made no real 
attempt to justify the expenditure; 
said in fact he would leave it to the 
army itself to justify its big bill 


last year for new plant investment. 
Apart from this “changeover,” the 
general departmental estimates are 
up substantially from $46 millions 
a year ago to $107 millions. The ex- 
planation of the larger item is that 
it is required for “housing develop- 
ment, cafgo vessels, operated by 
Park Steamships, Emergency Coal 
Production Board, etc.” 

Chief item in the wartime esti- 
mates of Department of Agriculture, 
is $54 millions for production sub- | 
sidies to farmers. Freight assistance 
on western feed grains is put at 
$16.5 millions and premiums to hog 
growers, $14 millions. The total is 
$102 millions for all types of special 
“wartime” assistance to farmers. | 
The same figure last year was $88 
millions. 

On top of these payments are the 
subsidy and other bills of WPTB. 
Chief item for 1945-46, is $100 mil- 
lions for Commodity Prices Stabil- 
ization Corporation. This compares 
with actual expenditure a year ago 
for this purpose of $107 millions. 
As well, the miller subsidy on flour | 
is put at $18 millions. Administra- 
tion expenses of the board are sub- 
stantially higher at $16.1 millions 
compared with $12.7 millions spent 
in 1944-45. 

Mr. Ilsley estimated that the sta- 
tutory cost of war gratuities and 
re-establishment credits would be 
$240 millions. : This is in addition to 
$72 millions sought by the depart- 
ment of Veterans Affairs for pen- | 
sions, rehabilitation benefits, hos- 
pital accomodation, etc. | 
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| that durin 


|lions. Unless the $350 millions al- 


mittee to co-ordinate all types of 
research in the field of building, 
housing and construction. 


The committee will be sponsor- 
ed by the National Research Coun- 
cil and will work in part through 
machinery being set up by the Re- 
search and Development Branch 
of the Department of Reconstruc- 
tion. This branch is headed by 
Dean C. J. Mackenzie, NRC presi- 
dent. The associate director-gen- 
eral is J. Lorne Gray, who has 


| been director of building research 


in the department. 


Work in the new committee is 
expected to cover three fields in 
particular: economic and_statis- 
tical phases of building research 
in Canada; technical research, and 
community and town planning. 


The committee is expected to 
include representatives from a 
number of agencies and depart- 
ments now functioning in this 
field. 


FECB Given 


$350 Millions 


Since June 1 


Total Advances to Aug. 
31 Reach All-time Peak 
of $1.2 Billions 


OTTAWA (Staff)—Disclosure by 
Mr. Ilsley last week that cash re- 
quirements for this year will include 
“financing of the Foreign Exchange 
Control Board” points to the fact 
that within the past four months a 
sum of $350 millions has been ad- 
vanced by the Government to this| 
body. 


Thus at the end of August, 1945, 
total advances by the Government 
to FECB had reached the all-time 
peak of $1.2 billions. 


Although the Government does 
not as a rule disclose the nature of 
its FECB advances, the underlying 
reason in recent months is undoubt- 
edly the need for stabilizing the ex- 
change rate as between Canadian 
and U. S. dollars. In short, someone 
must be prepared to put up Cana- 
dian dollars to maintain the present 
rate, and in recent months, heavy 
traffic in securities, tourist travel, 
and large purchases on account of 
France and UNRRA have appar- 
ently proved the chief drain on the 
Board's resources. 


High Level of Advances 


The month-by-month advances as 
disclosed by the periodic reports of 
the Comptroller-General are as fol- 
lows: May—$100 millions; June— 
$100 millions; July—$100 millions; 
August—$50 millions. As well, the 
latest published balance sheet of 
government accounts as at March 
31, 1945, shows that at that date, 
outstanding advances to the board 
amounted to $850 millions. 


The record of advances since the 
war is as follows. It will be noted 
g 1942-43, the outstanding 
advances declined. This was due to 
the taking over by the Government 
of $700 millions of sterling which 
had been accumulated by the board 
and which was acquired by the 
Government in the form of an in- 
terest-free loan. 


Government Advances to FECB 
(Outstanding as at dates mentioned) 
Mar. 31 Millions of 
in year Dollars 

1940 

1941 

1942 

1943 

1944 

1945 

Aug. 


eeeeeee 
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It is expected that by end of the 
next fiscal year (March 31, 1946) 
the present high level of FECB ad- 
vances will have been reduced. This 
can be deduced in part because the 
seasonal flow of tourists and the 
midsummer splurge of security 
transfers across the Canada-U. S. 
border have now subsided. Also, 
heavy French purchases of Cana- 
dian goods for cash and which re- 
quired Canadian dollars, will shortly 
be replaced by a credit under new 
legislation being introduced at Ot- 
tawa. 


In his statement on war appropri- 
ations last week, Mr. Iisley indicated 
that the total amount of “cash 
requirement” for foreign credits and 
FECB advances would be in the 
neighborhood of $400 to $500 mil- 
ready advanced to FECB in the| 
present fiscal year were materially | 
reduced, this would leave a very 
small margin for foreign credits. 


own difficulties in developing satis- 
factory trade relations with Russia. 

At the moment, negotiations on a 
considerable volume of industrial | 
contracts and on tle terms and con- | 
ditions of a new postwar credit are | 
deadlocked. The Russians claim, | 
among other things, that our costs | 
and other terms are excessive. We, | 
on our part, claim the USSR is being 
unreasonable in its bargaining and 
general attitude. 


Now that Mutual Aid js over, | 
we're finding the Russians tough, | 
hard-headed and in our view un | 
reasonable negotiators when it 
comes to making a trade deal. Can- | 
ada gets no credit for having made | 


a past contribution through Mutual | 
Inside 
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Full Employment 


in United States by 1947 is pre- 
dicted by the U. S. Committee for | 
Economic Development. The sur- | 


Already a number of Mutual Aid 


| orders which it was thought would 


continue into the postwar period 
have been cancelled. Reasons given 
by the Russians include the conten- 
tion that our prices are too high 
and that our delivery dates and de- 
livery performance are unsatisfac- 
tory. 


Little Previous Trade 


Ottawa is far from clear as to 
what will come out of this by way 
of concrete orders for Canadian in- 
dustry. Estimates of possible trade 
with Russia range all the way frem 
$30 to $50 millions annually down 
to $5 or $10 millions. 

The more realistic view seems to 
be that Canada’s past trade with 
Russia has’ been spasmor'« and 
greatly less in volume than is opti- 
mistically expected if, as and when 
negotiations are completed. Be- 
tween 1889 and 1940, the grand total 
of Canadian “exports to USSR 
amounted to only $60 millions, or 
$1.5 millions annually. A Canadian 
trade official who reviewed this 
trade recently, described Russian 
trade as little More than “emerg- 
ency spot purchases.” The largest 
single item was a spot shipment of 


vey, based on.a recent census of | $11 millions of wheat in 1925. In no 
manufacturers, predicts an increase | two successive years, prior to the 


of 41.6% in the aggregate value of 
manufactures as ‘compared to 
1939. (p.6) 


Business Activity 


in all areas of Canada slipped 
sharply in August from the high 


levels of July, with Quebec and | 


the Maritimes showing the great- 
est recessions. Employment slipped 
a little in all areas. (p.21) 


Housing Pros and Cons 
are discussed in a special article 
by the Post’s Construction Editor, 
underlining lively curren? ‘discus- 
sion in the building trade over 
operations of Wartimie Housing 
Ltd. (p.24) 


Jobs for 10,000 

miners are repérted open in Cana- 
dian gold producers, plus many 
thousands more on _ properties 


i wae had any one Canadian com- 
| modity been exported to the USSR 
in excess of $1 million each year. 

Current difficultled seem to re- 
volve around suitable credits, as well 
|! as Russian willingness to accept our 
| prices and delivery dates. Though 
| Russian officials are traditionally 
| silent about their affairs, it is under- 
| stood that the original Russian 
proposal was for a credit at a rate 
considerably below that at which 
Canada can borrow money. . The 
rate proposed was said to have been . 
2%% for a W-year credit. As well, 
the Russians sought a 25% to 30% 
discount on our sales prices, as well 
as elimination of any “loading” for 
sales tax, tariff or other domestic 
imports. 
The Russian contention is based 
on the fact that in a number of items 
which they ordered under Mutual 


where exploration is being com-| id, prices were subsequently re- 
pleted or development begun. Re- negotiated and materially slashed 
cent survey of operating mines| when it was found that the original 
produces news that up to 60 new/ quotation was too high. One case 
shafts may be sunk in the next) in point was for a piece of industrial 
two or three years, (p.22) equipment billed originally at over 
$5,000, and cut back to less than 
$4,000 when manufacturer’s costs 
were investigated. In this particular 
case, Canadian prices were based 
on a quotation by the parent com- 
pany in the U. S. The U. S. price 
was cut back after renegotiation in 
that country. So was the Canadian. 


Acting on this and similar in- 


Canada’s Copper 


production has been “sold” right 
through to the end of the year, 
reportedly removing most of the 
fear of unsold copper that haunted 
the industry a few months ago. 
Transition from war to peacetime 
use of copper now seems to prom- 
ise much less maladjustment than 


earlier appeared likely. (p.22) 


Fire Losses 


in Canadian municipalities range 
from 16c. to $22.92 per capita, ac- 
cording to 1944 records. Winnipeg’s 
suburban St. James had the lowest, 
Prince Rupert B.C., highest, large- 
ly as result of a $400,000 ship fire. 
Fire losses were up in every prov- 
ince except Manitoba and British 
Columbia. (p.16) 


Bank Investments 


in municipal bonds have shown an 
increase in the past two years, 
halting a decline in this type of 
holding which began in 1939 and 
continued to 1943. Nevertheless, 
loans to municipalities by banks 
are still far below 1939 level. 
Stronger financial position 6 
municipalities and higher interest 
rates said chiefly responsible for 
renewed interest. (p.11) 


President Truman 


suffered his first real rebuff this 
week when the House Ways and 
Means Committee, gave a two-week 
hoist to the administration-spon- 
sored Unemployment Compensa- 
tion Bill and as indications grew 
further deferment was possible. 
But the President came right back 
with a demand for restudy now. 
VU. S. Letter. (p.12) 


Houses at Cost 


for war veterans is the unique 
proposal of a group of Sarnia busi- 
nessmen, who have formed a non- 
profit company, known as Sarnia 
Housing Co. Fifteen houses are 
under constructidbn now, with 15 
to follow before winter and the 
company has offered to make simi- 
lar arrangements with any Sarnia 
builder prepared to erect five or 
more houses. The dwellings cost 
and sell for $4,600 to $5,000. (p.17) 


A Part-time Industry 


whose first objective was to make 
jobs for grown girls so they would 
not have to leave home town to 
find work has developed in 25 
years into three knitting mills 
employing nearly 500 persons. 
Story of the small-town merchant | 
who became an industrialist to 
revive a shrinking business is the, 
fourth in The Post’s series on 
enterprise at work. (p.13) 


stances, the Russians are now said 
to contend that all our prices on 
industrial equipment should be cut 
back by something between 25% 
and 30% rather than wait for re- 
negotiation of individual items. 


The contentious items are includ- 
ed in a list of some $50 millions of 
so-called “industrial equipment” 
orders originally placed under 
Mutual Aid. At the time these orders 
were placed, Canada insisted that, 
if the war should end, the Russians 

(Continued on page 2, col. 4) 


Pace of Business 


The Goods 
Stall Move 


(Cars Loaded te Sept. 15 (000) 


No drastic fall in car loadings 
has followed the end of war pro- 
duction. The total for the first 37 
weeks of 1945, shown above, is 
98.7% of the 1944 level, 6% higher 
than the 1943 total. In the week 
ended Sept. 22, 73395 cars were 
loaded, compared with 74,588 in 
the corresponding week last year. 
Most of the decline for the week 
took place in the western division. 
Increases have been recorded in 
loadings of grain, pulpwood, wood 
pulp and paper. Loadings of coal, 
logs, pilings and cordwood, and 
automobiles and parts show de 
creases. 
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distinetive neckwear 
from English Looms 


Welch Margetson rayon homespuns 


e «. all wool cashmeres and ever popular 


rayon and wool poplins, all carefully fash- 


ioned and hand tailored for easy draping 


and knotting. A splendid selection of stripes, 


Paisleys and neat geometric patterns, in rich 


Fall shades, at 


EATON'S 


MECHANICAL 
ENGINEER 


Solicits Enquiries 
from 
Enterprising Concern 


SALES ENGINEERING 


Previous Sales Experjence 


Available under regulation P.C. 2796 part 3 
(April at 4945) Administered by the PWar- 
time Bureau ef Technical Personnel. aor 
Bex 113, ‘The Financial Post, Toronto. 


AGGRESSIVE 
MANUFACTURER'S AGENT 
desires good product for 
Toreato District exclusive preferred. 
Box 109 The Financial Post, Toranto 


FOR SALE 


Common Carrier Business, 
large western city, operating 
35 units, gross annual earn- 
ings over $200,000. Approxi- 
mate value rolling stock, 
equipment and buildings 
$190,000. Apply Frank 
Freeze, Cope Agencies Ltd., 
Calgary. 


Look For it iere 


Oct, 6, 1945 
REGULAR FEATURES 
Adelphi..... 3 In Your Opinion 2 


Announcing « . ++ 2 Manag. Invest. 
Banking. . - il yf non a * 22, 23 


Editorial. ... 6 22 
Enquiries" : seo Post ! Scripts . 6 
Grai Quotations . . a 
out? New. . 21 


Investments . . U.S. Letter... 12 


MINES AND OILS 
Bidgood Kirk. . 8 rome red R. Lake . * 
British Dom. . . 22 dsen .....2 
Cal-Standard . . 22 Mice CO. cscs 33 
Ca’ Go Mountain Crest. 8 


Mid Continent . 22 
Homestead Oil . N 2 
Hugh — ‘ 33 
Indian L. . 2 ° 
Shell Oil. ... 


INVESTORS’ INDEX 
ge gage 10 Can. Vickers... 5 
B. Elec. . « « Comm. Alcohols 5 
Biue Ribbon. . 11 de Havilland . . 11 
Brazilian . . rit East Kootenay . 10 
Burns & Co... 21 


Frigidaire... . 
Can. Celanese . Gatineau Pur. 5, * 
Can. Food . 


Malpe L. G 
Can. Converters 21 Robert Mitchell. i 
Cc. N. R 17 Southern Can. . 
Can. Wirebound 2 Stanley Realty . 10 


EXPERIENCED PROSPECTOR 


soaks financial aid for financ- 

neous eesoer with excellent 

g0 showing or further in- 

rmation apply to 3580 Jeanne 
Mance Street, 


MONTREAL 


YOUNG EXECUTIVE 


A resident of Edmonton, ao 
interested in contacting f 
individuals, with intentions o estab- 
lishing small manufacturing plant 
in this bright spot in Canada. Ten 
years as owner-manager of small 
firm employing ten to fifteen men; 
past year as department manager 
with larger organization. 
Training and study has been directed 
especially toward scientific business 
management, including production 
control and costs, personnel work, 
and sales organization. 
Some capital to invest in sound 
one Would travel east for 
terview if required. Excellent 
references available. Write Box 94, 
The Financial Post, Toronto. 


YOUR EXPORT MARKETS 


i ee 
CANADIAN EXPORTERS' ASSOCIATION 


A SERVICE ORGANIZATION 
WITH 
A NATIONAL MEMBERSHIP 


500 


ENQUIRIES INVITED 


MONTREAL 
276 St. James St. W. 


TORONTO 
24 King St. West 


Refundable Tax 
Now $485 Millions 


OTTAWA (Staft)—A sum esti- 
mated now at $485 millions is the 
cumulative total of refundable in- 
come taxes which must at some 
time be returned to corporate and 
personal taxpayers. Mr. Ilsley 
promised this week that he would 
make a statement on this question 
in the forthcoming budget. 

Of the total, $260 millions is due 
individuals and $225 millions as 
at Oct. 1, 1945, was due corpora- 
tions. 6 

The latter estimate has been in- 
creased greatly in recent months 
to overcome an earlier miscalcu- 
lation. Thus in 1943-44 the Gov- 
ernment allowed only $40 millions 
in its accounts for corporate re- 
fundables. It is now thought the 
annual allowance should be nearer 
$75 millions. 


Wirebound miu 
Sales at New High 


Sales volume for Canadian Wire- 
Bound Boxes Ltd. for the year end- 
ed April 30, 1945, reached an all- 
time high. Net profit amounted to 
$152,969 after a depreciation charge 
of $57,716 an@ tax provisions of 
$321,200, This compares with a net 
profit of $116,298 for the previous 
year. 

Canadian Wirebound was granted 
$86,973 as result of an application to 
the War Depreciation Board. 

The directors have deemed it un- 
wise at present to take any further 
action in respect of arrears of divi- 
dend on the class “A” shares. As at 
April 30, 1945, arrears stood at $1.25 
a share. 

Plant facilities are being main- 
tained in highly efficient condition 
and as soon as labor and supplies 
are more readily available the com- 
pany will be able to handle its fair 
share of business in the container 
field, the report to shareholders 
states. 


Henry, Carmichael 


Leave Gevt. Posts 


OTTAWA (Staff)—Both R. A.C. 
Henry and Harry J. Carmichael 
have resigned their official duties 
in the Departments of Reconstruc- 
tion and Munitions and Supply, 
The Financial Post is informed. 


Mr. Henry will be replaced as 
Deputy Minister of Reconstruc- 
tion by William T. Scully, who 
was until recently president of 
Victory Aircraft, and before that 
head of War Supplies Ltd. Mr. 
Scully comes from Toronto, where 
he has been associated with the 
J. D. Woods enterprises. Mr. 
Henry is expected to continue as 
chairman of the Air Transport 
Board. 


Mr. Carmichael, whose resigna- 
tion took effect Oct. 1, has been 
Co-ordinator of Production and 
Chairman of the Production 
Board in the Department of Muni- 
tions and Supply, and also Direc- 
tor-General of the Industrial Re- 
conversion Branch of the Depart- 
ment of Reconstruction. He now 
goes under doctor’s orders to his 
St. Catharines, Ont., home for a 
complete rest. 


J. G. Godsoe, Co-ordinator of 
Controls and Chairman of the 
Wartime Industries Control Board 
has resigned as assistant General 
Manager of Confederation Life 
Association, but is not expected to 
retire from war duties at Ottawa 
until the end of November. 


$5 Billions Cut 
In Taxes for U. S. 


(Continued from page 1) 
available for consumer buying and 
the resultant increase in excise tax 
collections would offset to some de- 
gree the loss occasioned by proposed 
reductions in that field. 


Vinson told a press conference 
here that he was opposed to the 
proposal of Representative Knutson 
of Minnesota, who advocated a 
“horizontal” cut of 20% on all in- 
come taxes and additional surtax 
exemptions of $500 foreach depend- 
ent, leaving the “normal” tax still 
in effect. 


Such a move, the treasury secre- 
tary said, would put incomes of $30,- 
000 and up in a more favorable 
tax position than they were in 1941, 
but people earning less than $30,000 
‘would still be paying higher taxes 
than they were in the last pre-war 
year. ¢ 

Repeal of the so-called “normal” 
levy, Vinson declared, would pro- 
vide an equitable method of reduc- 
ing individual taxes. A married 
taxpayer with two dependents, re- 
ceiving an income of $3,000, he said, 
would have his tax cut from $275 
to $200. ‘: 


a aamemnetentieimnememel 


Township of Pelham 


Tenders will be-received by the 
Clerk of the Township of Pelham 
up until noon Mdnday, October 15th, 
1945, for the purchase of the. Town- 
ship of Pelham Debentures for 
School purposes in the principal 
sum of $40,000.00 bearing interest at 
3% payable semi-annually with re- 
deemable features in accordance 
with the 1944 Amendment to Section 
305 of the Municipal Act. 


This issue of Debentures has been 
approved by the Ontario Municipal 
Board. 


The lowest or any tender not neces- 
sarily accepted; such acceptance 
being entirely in the discretion of 
the Corporation, 


A. N. ARMBRUST, 
Clerk, Township of Pelham, 
Fenwick, Ontario. 


(ee th SR RSD 
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Maclean-Hunter Vice-president 


B. G. Newton Dies Suddenly 


B. G. Newton, vice-president of 
the Maclean-Hunter Publishing 
Company Limited, died very sud- 
denly this week at 61. He was 
stricken shortly after leaving his 
office Tuesday afternoon. 

Mr. Newton was in charge of plant 
production and the company’s sub- 
sidiary business newspapers in the 
United States and Great Britain. 


Widely known in Canadian busi- 
ness circles, Mr. Newton was a past 
president of the Kiwanis Club of 
Toronto and a past chairman of the 
Loblaw Trust*Fund, 


Mr. Newton was born in Wallace- 
burg and as a young man joined the 
wholesale house of Stedman Broth- 
ers as a salesman, serving for some 
years in Brantford and Winnipeg. 
In 1912 he became associated with 
the MacLean Publishing Co. as cir- 
culation and advertising salesman 
on Canadian Machinery. Within a 
few years he became manager of 


the technical newspapers division.|ploying Printers 


Appointed a director of the com- 
pany in 1938, he became vice-presi- 
dent in 1942. 


Mr. Newton was a member of the 
executive committee of the Em- 


B. G. NEWTON 


Association; a 
member of Beaches Lodge, AF. & 
A.M., National and Empire Clubs 
and one of the senior members of 
the Maclean-Hunter Quarter Cen- 
tury Club.. 


Big Highway Program 


Planned for 


From Our Own Correspondent 

WINNIPEG—Manitoba’s ‘$20 mil- 
lions provincial trunk highway sys- 
tem has deteriorated so rapidly the 
last three or four years that big 
part of it will have to be soon re- 
built. 

Excessive spring and fall rains, 
water-saturated roadbeds, winter 
frosts and ordinary wear and tear, 
have so seriously damaged some of 
the main arteries of traffic that it 
is now no longer possible to keep 
them in shape at reasonable cost. 

Minister of public works Hon. 
Errick F. Willis is planning a 10- 
year .road construction program 
with annual expenditures of $2.5 
millions a year over a 10-year per- 


Russ. Demands 


Slows Trade 


(Continued from page 1) 
must pay for uncompleted contracts. 
And for subsequent delivery since 
all the items on the list were con- 
sidered as having a postwar com- 
mercial value. 

Already a considerable number of 
these items have been cancelled. 
Some, of course, were delivered un- 
der Mutual Aid. Probably half of 
the total remains for discussion as 
to price, delivery and over-all credit 
terms. 

Orders cancelled so far, are said 
to involve only goods which the 
Russians would have accepted for 
delivery under Mutual Aid. There 
has been no cancellation of orders 
placed by the Russians them- 
selves for electrical equipment 
prior to and apart from Mutual 
Aid. These equipment orders were 
placed under-a guarantee which 
was accepted at first by Canadian 
banks and then underwritten by the 
Government through the guarantee 
powers of its Exports Credits Act 
of last year. 

However the guarantee has never 
had to be implemented because the 
Russians are said to have paid 
cash for this equipment as it has 
been delivered. The amount of these 
orders actually placed is around $3 
millions although the ultimate pro- 
gram discussed originally involved 
expenditure of some $25 millions. 

As well the Russians are very 
anxious to get considerable amounts 


Manitoba 


iod. A lot of road-building pro- 
jects are on the government priority 
list and some of them include re- 
building already established high- 
ways. 
Tourist Links 

One of the first to be rebuilt will 
be the road from Emerson to Win- 
nipeg, one of the main routes for 
tourist travel from the United 
States and one of the first all-weath- 
er units of the Manitoba trunk high- 
way system. Through Emerson 
come more American tourists than 
through any other port of customs 
entry in the three prairie provinces. 

As connecting links with highw ay 
systems of adjoining Nort Dakota 
and Minnesota, Mr. Willis thinks 
Manitoba should have about seven 
new highways. Most of these would 
be short stretches of road running 
north and south to connect with 
east-west highways. Individually 
none of them would be large con- 
struction jobs but if built would add 
tremendously to the possibilities for 
developing tourist travel. 


Highway deterioration has been 
fairly general all over the province. 
The new roads to be built are of 
improved design and standard, and, 
likely to be more permanent than 
those they will replace. Due to 
lack of material in most parts of 
the province for other types of road 
the plan is to build many of them 
with a 24-ft wide asphalt surface, 
with a 40-ft. grade, in order to give 
stability to the road. The founda- 
tion immediately under the asphalt 
will be of varying thickness, de- 
pending on the type of soil in the 
grade, and the volume of traffic. 

Estimated cost of the new con- 
struction on basis of these improved 
standards is from $24,000 to $34,000 
a mile. 


of Canadian wheat, fats and other |! 
food. These requests also hinge on | 


agreement as to terms of the over- 
all Canadian credit. 


Quebec Gold Secures 


Ligneris Area Ground 


With Dome diamond drilling its 
Lavoie option, activity in the 
Ligneris Lake area north’ of Amos, 
Que., has been quite extensive. 
Quebec Gold Mining Corp. is one 
of the latest entrants in the field. 

Quebec Gold has taken an option 
on. 1,000 acres adjoining the Lavoie 
ground and it is considered likely 
that a large carbonate zone dis- | 
covered on the Dome ground ex- 
tends into the Sylvestre-Lavoie op- | 
tion of Quebec Gold. Five men | 
now at work on the Quebec acid | 
property. | 

North of the Dome option, Que- 
bec Gold has also staked 25 claims. | 
According to Quebec Gold officials, | 
many new gold finds have been | th 
made in the area and a miniature 
“gold rush” has developed. 


ECONY 


MR. J. B. BALMER, 
who has been appointed by The Board 


Ont. Hydro Calls | 
Bids on Big Job 


Ontario Hydro-Hlectric Power 
Commission, Toronto, is launching | 
one of its biggest postwar projects! 
—$7 millions enlargement of the De- | 
Cew Falls generating plant near St. 
Catharines, built during the wen 
For generator and turbine equip-} 
ment, specifications are being drawn | 
and tenders will be called. For | 
Twelve Mile Creek channel enlarge- | 
ment, contractors’ tenders are being 
received until Oct. 18. 

Dr. T. H. Hogg, chairman of the | 
Commission advises that about $500,- | 
000 will'be spent on the project be- | 
tween now and April 1 after which | 
monthly outlay wilf run between | 
$400,000 and $500,000 until mid-1947 | 
completion. The proposed tailrace 
channel enlargement will cost about 
$500,000 and involve removal of 
about a million cubic yards of ma- 
terial or 180,000 loads for a 5%- ome 
truck. 


The plant’s capacity totals 120,000 
h.p. of which 50,000 h.p. is 60-cycle 
generated at the old station. Addi- 
tion proposed now of the second 
70,000 h.p. unit will bring total capa- 
city to 190,000 h.p. Dr. Hogg states 
the additional power will be re- 
quired by industry during peak load 
periods. 


Goldcrest Gets 
Wide Section 


A channel assay of $59 over 15 
ft. has been secured by Goldcrest 
Mines in a first trench put down 
across a zone which is indicated 
for a length of 3,000 ft., on the 
company’s property, President 
J. J. Byrne informs The Financial 
Post. These assays represent only 
a part of a 60-ft. wide zone and 
further assays are expected. 

Drilling recently has been in 
another section and assays up to 
0.33 oz. in a 10-ft. section are re-- 
ported from one hole which 
showed a 90-ft. wide dyke. Drill- 
ing is now planned of the new 
showing and camps, etc., are to be 
prepared immediately for a winter 
program of drilling. 


“THE ISLES OF REST” 
BerMUDA 


beautiful panorama of cedar-clad 
Islands under a panoply of blue, far 
away from Winter's chilly blasts, 


ELMON 
MANOR 


AND GOLF CLUB 


Here you — enjoy all those niceties 
e 


that go to make entertaining at its best. 
Golf, surf bathing, swimming pool, fish- | 
iff outdoor life. 


every comfort at your call. Discriminat- 
ing Canadians prefer the Belmont . 

it's Bermuda's Best. Travel air or 
boat. Ask local Travel t or 
write the Manager, Bermuda. 


CANADIAN REPRESENTATIVE 


| 


Mrs. Lovise Girvan, Bermuda Hotels | 


Inc., 67 Yonge Street, Toronto, Phone 
‘A. 7552. 


of Directors of international Metal In- | 


dustries, Limited as General Manager of 


the Company's operations in the United | 


States and in Canada. 

Mr. Balmer joined the organization in 
1931 and some years later 
President and General Manager of the | 
| Canadian Subsidiary Companies. He is 


presently a Director of the Company, | 


became | 


| 


having been elected in the year 1937, | 


and is also a Director of the American 
Subsidiary Companies. 


The Company operates four plants in the | 
ae States and three in Canada, and | 


Balmer's appointment comprehends 
the executive managership of such plants. 
+ 


S10 


++ he yor heal) 


For efficient and intuit recon- 
version a thorough knowledge of 
factors affecting your plans is 
necessary. With more than 60 
years of accumulated experience 
and knowledge of conditions as 
they affect all types of enter- 
prises including industry, agricul- 


ture, mining and fishing .. . 
are thoroughly equipped and “ane 
to advise and issist management 
in its planning. Every enquiry is 
treated confidentially — receives 
prompt attention with no charge 
or obligation. 
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[INDUSTRIAL 


VELOPMENT | 


‘A MONTH FOR 


hy 


EFRSONAL 
Fa 


OGL 4 


Low Rates...Fair Terms 


Ifyou areina position to repay, we are ina Position 
% to lend:::for the payment of insurance premiums, 
7 educational fees, medical, funeralorlegal expenses, 

taxes, etc sYou repay by monthly instalments; 


6 § 12 " 4 
paym’ts paym’ts paym'ts paym'ts paym'ts 
INCLUDING INTEREST 
3 8.48 /$ 5.69/$ 4.30] .. oo 
12.72| 8.54] 6.45] .. ao 

16.96| 11.39| 8.60 
25.44| 17.08] 12.90/$ 8.73 
50,88 | 34.17} 25,81) 17,46 


a $100 LOAN 
in 12 monthly 


ANK 


10 4 ANtiee Casecrees 


% 
LARGER LOANS AT 


1 oo 
PROPORTIONATE COST 300 $13.28 


Bank oF MonrTREAL 
working with Canadians in every walk of life since 1817 


@ For needy, destitute people in war-torn lands, 
serviceable used clothing, blankets and foot 
wear are urgently needed. Winter is at hand. 
Prompt action is essential. Clean out your 
closets today and hand in the biggest bundle 
you can to any Po« Office or Collection Depot. 


This Space Contributed by 


Sun Life of Canada 


It's Topcoat Time in The 
Store For Men at Simpson’ 5 


It's "topcoat time" in the Store for Men, and wise buyers are choosing from 


a splendid selection of fine British woolens. 
donegals and herringbone designs, in tans, browns and greys. 


“West Riding” tweeds in checks, 


"Harris Tweeds", 


those world famous Scottish homespuns in rich Autumn browns, teals and 


heathers. ' 


‘Isaac Carr" velours from Bath, the richly finished dress coating in 


natural, tan, blue and grey. Weather-proofed gabardines and many others. 
Simpson's tailors, with special attention to details of style and finish, in the 
popular slip-on or balmacaan styles. 


Plenty of choice in models for tail and short as well as regular builds. 


Topcoats priced from 28.50. 


The Store For Men 


| 


Second Floor 
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LONDON CALLING — BY ADELPHI 


Mackenzie King’s Visit Is Hailed 
As Britain Looks to Empire Bonds 


LONDON (by cable)—Mackenzie | take time to erect new buildings and 
King’s visit will prove timely. train extra personnel. Now shock- 

Ever since Washington cut Britain | headed Ellen Wilkinson, Butler's 
oft with a dime, Empire co-operation | Successor, announces the measure 
has been on every tongue. And | will have to be postponed for prob- 
an article in the Sunday Times by ably two years. This has caused a 
its Canadian correspondent showing | 8teat outcry from government sup- 
the value of the Imperial Prefer- | porters who really believed the mil- 
ences to Canada will strengthen the | lennium would arrive overnight 
hands of those who are determined once the Tories were out of the way. 
that Britain should not barter Em- | 
pire co-operation for an American | 
loan no matter how large or gener-| There have been cheers and also 
ous. , | some smiles over the attitude taken 

King is in a position to sway the | by Sir Walter Citrine at the Inter- 
British Government. We realize his | national Trade Union Congress in 
lifelong devotion to Anglo-Ameri- Paris. He told European delegates 
can and especially Canadian-Ameri- | that the trade unions must be non- 
can friendship. But Britain does not | Political and that delegations sus- 
doubt that the bigger part of Mack- | pected of political affiliations should 
enzie King’s heart is in the Empire. |e granted only provisional mem- 
Evatt of Australia was much ap-, bership until their true character 
plauded for his interview in Lon- was examined. This is not without 
don demanding a ful] voice for the | humor since British trade unionism 
Dominions in foreign affairs confer- | is allied with the Socialist Party and 
ences. Many of us hope the Cana-/ finances its elections, despite the 
dian Premier will prove equally | fact that hundreds of thousands of 
emphatic. | members are Tories, Liberals and 
Independents. The Attlee govern- 
ment intends to repeal the Trade 

Virtual breakdown of the Foreign Disputes. Act 1926, so that every 
Ministers’ conference has deeply | ™¢™mber of a trade union must auto- 
disappointed us all. Ernest Bevin | ™atically contribute ” the political 
emerges with credit even if without | fund unless he definitely contracts 
triumph. He stood up to Molotov | therwise. 
all along the line and made no at-| a. ee 
tempt to concoct formulae which 
would hide the truth. 

Optimists say there is no reason 
for pessimism; contend it is better | 
for the nations to disclose their de- 


Six By-elections Arouse 
New Hope in Tory Breast 
| I have just returned from a visit 
to Ashton-under-Lyne, in Lanca- 
sires and intentions openly than | shire where a by-election is being 
keep them up their sleeves. |fought. Reason for the by-election 
There may be something in this, | is the elevation of Sir William Jow- 
but certainly Russia is recklessly | ett, Socialist MP, to the Lord Chan- 
dissipating goodwill here, built up| cellorship. It was Ashton which 
throngh the war years. | elected Max Aitken of Montreal 
ae: | in 1910 when the Tories everywhere 
| were going down like ninepins. 
Demobilization and Housing |. The Tory candidate this time is 
In Top Spot as House Opens | Sir Robert Cary, former junior gov- 
Parliament resumes this week and | €™ment wi ip who was defeated in 
the Government faces a sea of, July in a neighboring constituency. 
trouble. The Socialists, never ex-| The Socialist is a businessman, also 
pecting to win a general election | defeated in the Lancashire division. 
said many foolish things which now | The Liberal is a young airman with 
come home to roost. For example,|@ fine war record but no organiza- 
Stafford Cripps declared during the | tion and little political knowledge. 
campaign that if elected to power I was puzzled by the attitude of 
the Socialists would solve the hous-| the three party headquarters toward 
ing shortage in a fortnight. No | the contest. The Liberals left their 
doubt Cripps would explain he! candidate to himself. The Socialists 
meant that plans would be drawn | showed equal indifference. But the 
up within a fortnight. But the pub-| Tories sent a strong team of ex- 
lic took him literally. ;Ministers and well-known back- 
Demobilization, however, remains | benchers to assist Sir Robert. 
Government headache No. 1. Then! The indifference of the Govern- 
therevis the vexed question of school-| ment is hard to explain. Certainly 
leaving age. Tory ex-Minister of| its majority is uncomfortably large, 
Education Butler brought in during! but a defeat or a series of defeats 


the coalition ambitious new meas-/in six pending by-elections would | 


ures for raising the school-leaving , have a damaging effect on its pres- 
age to 15 and then 16. The Socialists |*tige. I found the Conservatives at 
‘declared it should be done at once,} Ashton in a real fighting mood 
mocked Butler for saying it would! while the Socialists, including fac- 


ME THAT FIGURED 
\T WRONG 


the PRINTING Caleulator 
figures estimates right! 


A garage too low for the auto! Few persons would make 
such a big figuring mistake, but many find small errors cost 
them time and money. The Printing Calculator prevents 
such figuring errors and also saves time by simultaneously 
working, printing and proving your problems—as shown by 
the figures on the tape. It is the ONLY machine that: 


Divides automatically and prints 
Multipliies and prints 
Subtracts and prints 

Adds and prints 


It replaces two machines: the ordinary, adding machine 
that won’t calculate and the ordinary calculator that won’t 
print. Users everywhere say the Printing Calculator is 
ideal for estimates, payrolls, statistics, billing and all other 
figure work. They say it saves time and costs. Let it save 
for YOU. Phone your nearest Remington Rand office now, 
or write to us. 


Remington Rand Ltd., 199 Bay St.; Toronto 
BRANCHES IN ALL PRINCIPAL CITIES 


| tory workers were silent and sub- | 
dued, a striking contrast to their | 
| demeanor last july. However, a 
silent man can vote once and the | 
| biggest shouter do no more. 
| I came away, as usual delighted | 
with the people of Lancashire who | 
are as lively and good humored as| 
if they lived in a land of perpetual | 
| Sunshine. And after the pessimism | 
| of the Tory politicians in London it | 
| Was good to meet ordinary folk, | 
| many living in tiny cottages, who 
are as conservative as Lord Derby 
[a GEORGE M. HOBART 


| Theatre and Concert Hall 


elected to the board of Consoti- 
| Reap Public Favor Harvest 


dated Paper Corp. He became 

Big event in the theatre is the| executive vice - president re- 
| Old Vic presentation of the first! cently. 
| part of Shakespeare’s omnibus play,|_ 
|Henry IV. The first part will be | 


BeSncTalaene weet oevne Dulders Study 
Labor Schools 


|sented superbly with Laurence 

| Olivier as the dazzling Hotspur who 
B. C.’s New Builders’ 
Council Criticizes Fed- 


loved danger as other men love 
' women. But Ralph Richardson won 

eral Priorities System 
From Our Own Correspondent 


|top honors as Falstaff. It was a 
VANCOUVER—Trade schools for 


brilliant conception of the part, giv- 
ing the old rascal a wit and subtlety 
almcst always lost even by famous 
actors. 

| The theatre boom continues un- 
|diminished, small neighborhood 
theatres springing up everywhere 
to catch the overflow. There are 
brilliant West End revivals of Lady 
| Windermere’s Fan and The Rivals 
j}and a remarkable portrait of the} S 
| Prince Regent by Robert Morley in president of a new executive com- 
'The First Gentleman. There are mittee to direct the whole organiz- 
all sorts of good modern comedies, | ation. More than 350 contractors are 
| while Ibsen and Shaw hold forth| members of the four chapters repre- 
in the suburbs. England is thor- | Sented. 

oughly theatre conscious and there At the organization meeting there 
is no doubt that great masses have| was some complaint of delays in 
turned from the cinema with its, getting building materials under 
animated photographs and distorted | Ottawa priorities. The claim was 
voice effects to living actors in the| made that although about 60% of 
flesh. the houses under construction by 
| ‘There is also a musical boom. You | Members of the association are for 
| oneal choose between four orches- | Sale to war veterans, considerable 
tral concerts every Sunday after- | difficulty was experienced in get- 
‘noon. That fascinating and difficult | #™& necessary supplies. 

fellow Beecham has installed the| Lath, bathtubs, plumbing fixtures 
| London Philharmonic orchestra at! and electrical goods are reported 
| the gigantic Stoll theatre. This was! particularly short. ' 
built years ago by Hammerstein as . , sctaaiaiotn 

a rival opera house to Covent Gar- will make you share in the com- 
den and then was reclaimed for; mon grief. I came to London on the 
musical comedy and pantomime. In| same line the night before by the 
a typical Beecham gesture the} Manchester Express and noticed the 
whole program of Wagner was an-| detour necessitated by repairs to 
nounced for November, thus uni-| the main line. It was on the detour 


| considered by the newly organized 
Builders Council, representing four 
| branches of the B. C. Building Con- 
|tractors Association. 


S. D. Buzzelle, Vancouver, is 





laterally raising the ban which has! that the accident happened next day. | 


| existed since 1939. 


j 
| Sa k'~é 
} 

2 aD | 


Let me end these notes by record- 

Even in these horrific times| ing that with all that England has to 
Britain was shocked by the week-| worry and sadden her the general 
end railway disaster when the Scot-| tone of the country is calm and con- 
| tish Overnight Express was derailed | fident. It would be a foolish mistake 
within 20 minutes of London and| to imagine that this tight little island 
38 people were killed. Many were | has lost faith in itself. On the con- 
soldiers, including Canadians, which trary it has not even lost faith in 


foreign nations and foreign ministers 


even though its confidence is sev- 
erely strained at times. 


1,849 Townships 
In Sask. Lineup 
For Drought Aid 


From Our dwn Correspondent 

REGINA—Saskatchewan drought 
area of 1945 shows indications of 
rapid growth, as indicated by the 
applications being received from 
townships to be made “crop failure 
areas” under the federal Prairie 
Farm Assistance Act. . 

Latest total reported here is 1,849 
as requiring emergency assistance, 
a total said to be the highest since 
the inauguration of PFAA in 1939. 

However, eligibility of applica- 
tions has yet to be established by a 
board of review. Further, Ottawa 
has yet to announce the extent of 
PFAA assistance this year. This is 
expected to come from Agriculture 
Minister J. G. Gardiner within a 
few weeks. 

Also reflective of drought area 
conditions was the announcement of 
an extensive Saskatchewan park 
improvement program by the Pro- 
vincial Government designed to 
provide work for drought-hit farm- 
ers. This will cost $60,000. 


Maple Leaf Gdns. 
om 
Talks Redemption 

Reports that plans are afoot for 
redemption of the outstanding 79,- 
218 preference shares of Maple Leaf 
Gardens Ltd., Jack official confirm- 
ation but it is learned that direc- 
tors have given some thought to 
calling these shares though no im- 
mediate action is said planned. 

The preference stock is entitled 
to 7% per annum, is non-cumula- 
tive, participating, preferred as to 
dividends and as to assets up to 
$10 a share. The stock is redeem- 
able at $12 a share and is currently 
offered at redemption price. 

The company owns and operates 
Maple Leaf Gardens in Toronto; 
also owns the team, franchise, 
equipment, etc. of Toronto Maple 
Leaf Hockey Club. Net profit for 
1944 at $88,252 represented an in- 
crease of $13,569 over the previous 
year. 


7X /E= (26 
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Fire Fatalities 2,908 


In Canada in 10 Years 
In 1944, fire took the lives of 307 
persons, 119 men, 70 women and 118 
children. In the last 19 years fire 
fatalities totalled 2,908. As most of 
the fires in which these fatalities 
occurred were preventable these 
deaths were preventable too. 
| As most of'the fire fatalities occur 
{in residences, fire prevention offi- 
cials are making a special drive on 
improved fire prevention methods in 
the home. 


carpenters and plasterers are being | 


MANAGED INVESTMENT 


The Financial Post assumes no responsibility for the specific buy and sell 


recommendation reported here. 


entirely on the responsibility of two investment managers who have undertaken 
management of two hypothetical investment funds, the operations of which are 
reported for readers of The Financia: Post. 

The buying and selling of an individual security for one of these funds does 
not and should not be interpreted as indicating the wisdom of any individual 


taking similar action. 


\ 
i 
The changes and reasons for them are made | 


What is wise for one individual in certain economic 


circumstances and with a certain list of securities may be entirely unwise for 


another “individual. 
Purpose of this continuing feature 


principles of sound investing based on experience, 


attention. 


is to illustrate by actual example, the 
knowledge and constant 


Compton Buys Wirebound Boxes 
With Proceeds of Canada Bond 


Compton's manager sells a $100 Dominion of Canada victory bond 
and buys five shares of Canadian Wirebound Boxes “A” preferred. 


Canadian Wirebound sales for year 


ended April 30 last were moderately 


higher than in the preceding year. No important reconversion problems 


face the company. 


Compton’s Manager Says: 


In accordance with orders filed 


with The Financial Post on Sept. 22, 
1945, the following “switch” has been 
completed during the period from 
Aug. 18 to Sept. 28: 


The Compton Fund 


rr 
Transactions 
SOLD: 

Sales Net In- 
| Security Price Proceeds come 
| $100 Canada 3%, 
| 1959 $101.50 *$102.21 $3.00 
| *Includes accrued interest amounting to 
1 $0.71. 

BOUGHT: 
Cost 
Price 


Gross 
Cost 


$24 $121.25 


In- 


Shares (No.) come 


5 Can. Wirebound 
Boxes, A pref. ..... 


Thus on the “switch” completed 
|'during the period from Aug. 18 to 
Sept. 28, Compton's expected annual 
income ‘has been increased by $4.50. 
At $477.60 it is now larger than at 
j}any time hitherto. This rate of in- 
come corresponds with a 4.78% yield 
on the original investment fund of 
| $10,000. The corresponding yield at 
|the time when the fund was taken 


| 
$7.50 


jover on Dec. 15, 1944, was 3.94%. 
According to The Financial Post of 
|Sept. 29, sales of Canadian Wire- 
bound Boxes Ltd. for the year end- 
ed April 30, 1945, were moderately 
higher than in the. preceding year. 
No important reconversion problems 
| face the company since peacetime 
| products are the same as_ those 
| manufactured in wartime. : 

| The purchase of the 5 shares of 
;Canadian Wirebound Boxes Ltd. 
|“A” preferred stock was completed 
_by Mr. Compton's broker at $24 a 
| share, a saving of $0.05 a share in 
| comparison with the buying order 
| placed with him on Sept. 22. 

As between Dec. 15, 1944, when 
Mr. Compton's account was taken 
over and Sept. 28, the following is 
the broad change in the position: 

Dec. 15 *44 Sept. 28 '45 

Princi- Annual Princi- Annual 
Book pal Rate of pal Rate of 
Value Sum Income Sum _ Income 
BOD edie cals nes $3,100 % 
Pref. $925 3,081 
Common .. 6,661 4,279 
Mining ... 1,750 225 
Cash 663 29 


"$45 
284 
64 


$393 


| $10,000 $10,715 


New Tariff Rule Charges 25% 


On Some Large Diesel Engines 


| OTTAWA (Staff)—Effective Sep- 
tember 20, the Government has 
ruled that Diesel engines of a cer- 
tain type are now, for tariff pur- 
poses, declared to be “of a class or 
kind made in Canada.” 

This means that all Diesel engines 
“with a piston displacement of over 
190 cu. in. per cylfnder, normally 
operating from 400 to 1,200 revolu- 
tions per minute” must now pay 
a 25% duty when entering Canada. 
Previously these engines had been 
considered of a kind or class ‘not 
made in Canada and therefore enter- 
ed the country free of duty. The rul- 
ing does not include engines im- 
| ported for use in self-propelled ma- 
|chines such as road-making ma- 
|chines, buses, trucks and tractors. 
/It would, however, apply to such 
engines when used in fishing boats, 


| Importance of this ruling is that 
|it is one of the first made by the 
| Department of National Revenue to 
give effect to a new wartime indus- 


_—_—- — ————— 


Hes 


,try now anxious to serve the needs | |} 


of Canadian users. The industry has | 
|been attempting for some time to| 
establish its claim as one which is | 
now in a position to serve Canadian 


users with commercial engines. 


There are said to be three plants 


|in Canada making such engines, two| }! 


jon the Pacific Coast and one in 
| Montreal. It is likely they will pro- 
jtest the ruling as not going far 
|}enough to give protection to types 
'of engines they are now prepared 
to manufacture. 
Protest From Fishermen 

Announcement of this ruling from 
| Ottawa will probably bring forth a | 
'considerable protest from Canadian | 
| fishermen and others who have been 
| importing these engines duty free in 
the past. It is thought quite likely 


that the ruling may be referred to | 


the Tariff Board for public hearings 
before it is finally accepted. 





| The ruling was dated at Ottawa, | 
| Aug. 30, effective three weeks from | 


‘that date. { 


i i 
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We Lilee Children 
That is an added reason why our trust offi- 


cers approach all trust matters from the hu- 
man as well as the business side. 


We realize, from experience, that an under- 
standing viewpoint and an attentive ear mean 
as much to your family as does the careful 
handling of your entire estate. 


Crown Trust 


Company 
Trustees 
MONTREAL 


Executors Financial Agents 


§ 
TORONTO 


t The chapel is com- 
modious, convenient, 
beautifully and appro- 

f priately appointed. 

; Equipped with pipe 
organ. The Chapel is 
completely Air-Con- 
ditioned. 


I Services are held here under ideal conditions. 
(There is no additional charge.) 
Cremation Carefully Attended to if Desired. 


A. W. MILES 


FUNERAL DIRECTOR 


30 ST. CLAIR AVE. WEST 


HYland 5915 HYland 4938 


He HAS MUCH TO OFFER YOU 


This man has thousands of Air Force counterparts. Alert, 
capable, they are coming home with a matchless back- 
ground of achievement, keen to gear their many special- 

ized qualifications to the wheels of civilian industry. 
Pilots, air gunners, navigators, groundcrew men, all have 
precise technical knowledge in many fields readily 
adaptable to peacetime needs. They have thrived on 
responsibility; proved their ability to think and act 
in split-second emergency. For in the air they’ve 
been on their own. 


Employers across Canada need men like these: 


Department of Veterans Affairs and Employment 
Service Offices have been open in every province. Why 


not check with the one in your locality? 


MOLSON’S : LE, “_ OPA 


© One of a series of advertise- 
ments published on bebalf of 


returning Service Personnel, 


| 
| 
| 
| 
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$700 Millions Tax Cut 
‘Viewed As Possibility 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Imperial Oil Ltd.—Frank G. Hall, 
Z oes general sales manager; A. G. De- 
Extent of Relief Said Depending on Amount | ont, assistant general sales man- 


| ager. 
Over and Above| WPTB: James Arnold, adminis- 
trator, capital equipment and elec- 


y ses Whi icludes in Tax Bill | trical products. 
Expenses Which Ottawa Includ a | sacinaameens ‘Gateni euabaitiias 


No Jobless Problems 
Expected For Calgary 


Very little employment disloca- and several RCAF stations in the 
tion is expected in Cdlgary, as a! province was completed toward the 
result of the termination of hostili-| end of last year and the early part 
ties, The Financial Post is told. Em-| of 1945 with surprisingly little dis-| 
ployment is being maintained at a/ location of either trade or employ-| 
high level with a shortage of labor | 


J.F.M. STEWART — 
AND COMPANY, LTD 


We recommend 
the purchase of 


| CANADIAN VICKERS 
COMMON and PREFERRED 


Ask us why Dealers in 


Ficardé. Fleming 


Stock Brokers 
| 100 Adelaide St. W. 
ADel. 5621 Teronto 


Unbiased, 


because this firm con- 
ducts a Commission 
Brokerage business... 


because it has no 
financial interest in the 
shares of any Com- 
pany... 


because its general 


partners are not direc- 
tors of any other 
Companies... 


—its advice and recom- 
mendations are given 
without bias. 


For disinterested, 
“factual information 
about stocks and 
bonds, you are invited 
to write, telephone or 
telegraph us, there is 
no obligation. 


JX Coang ¢ Ce: 


44 Adelaide St. West 
TORONTO 1 
Telephone ADelaide 8611 
PARTNERS 


J. H. Crang H. G. Donley (Limited) 
LL. Masson E. D. Scott 
MEMBERS 
Toronto, Calgary and Vancouver 
Stock Exchanges 
Winnipeg Grain Exchange 


i 


| 


: 
| 
| 
| of “Cash Requirements” 
| 
| 


OTTAWA (Staff)—Out of a wel- 
ter of war appropriation figures 
presented to the House of Commons 
last week, can be gleaned some im- 

| portant information on the country’s 
fiscal position and the shape of 
things to come. Since the appropri- 


where between $4.6 and $4.7 bil- 
lions. The comparable figure for 
last year was $5.2 billions. This in- 
dicates a reduction in spending of 
| approximately 11.5%. 

| How much of this saving of $600 
| millions will be passed on to tax- 


J. G. Turgeon, V. C. Phelan, Alfred 
Rive, T. L. Carter, federal delegates; 
Charles Daley, C. C. Williams, An- 
tonio Barrette, J. P. Despres, pro- 
vincial delegates; Harry Taylor, 
employers’ delegate; J. A. d’Aoust, 
employees’ delegate. 


Vocational Training Committee 


ations were tabled only a few days| payers by wey of tax relief is, of | for Canada—R. A. Seasons, Ottawa, 


in advance of the budget, 
throw considerable light on 
| may be expected at that time. 

Most important single item is Mr. 
llsley’s overall calculation that total 
expenditure for the present year 
(ending next March) will be some- 


HIGHLIGHTS 


they | course, the big question. But as the | 
what | following table clearly shows, Mr. ! 


Isley could collect nearly $700 
| millions. less in taxes during this 
| current year and still raise 57% of 
| his budget through taxes and other 
| revenue. The ratio last year was 


—-o51%. 
OF FEDERAL BUDGETS 


(In millions of dollars) 


| Fiscal Years 
Ending Mar. 31 


ta | Gee 
1942 .. 
1943 .. 
1944 .. 


sewers eeeeseeereee 
eeeeeeeeeeeeeeeeeeses 
ee eeeeeseeeeseeeeeres 


“Estimated by Hon. J. L. Isley. 
+Conjecture. 


Such an estimate is not in any} 


sense an attempt to forecast what 
| Mr. Ilsley will do next week on bud- 
} get day. It is used alongside Mr. 


| penditure, merely to show the pro- 


| lief problem. 
To date, that is, in the first five 
months of its present year, the Gov- 


lion in taxes and other revenues. 
Admittedly this rate of collections 
will not be maintained until Dec- 


makes no changes in present income 
tax rates until the 
1946. But an over-all estimate of 
$2 billions for the whole fiscal year, 
including three months of consider- 
ably lower income tax rates, does 
mot appear unreasonable. 


Fhe “Cash Mystery” 


However, in his tabled calcula- 
tions of last week, Mr. Ilsley states 
that the budget expenditures of 
| $4.6 or $4.7 billions was not the only 
| figure which must be considered 
| in striking the estimates of the 
| year’s requirements. He’ said: 

‘To this must be added certain 
other cash requirements, particu- 
larly those for export credits and 
the financing of the Foreign Ex- 
change Control Board which will 
bring our total requirements for 
the year above $5 billions.” 

Over a year ago, when he intro- 





SAFETY FIRST 


The price of investment safety is that “eternal 
vigilance” which we exercise on behaif of all 
our clients. 


Come in and see us. 


GOoopWwIN HARRIS & COMPANY 
STOCK BROESBRS AND BOND DEBALSES 


Members: ° 
The Toronto Stock Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc. 


347 Bay St., Toronto 
Phone AD. 9041 


Private Wires 


Sarnia, Ont. 
Phone 3630 


to Perfect 


Heating Comfort 


For large homes or small, with 
or without basements, ‘Radiant 
Heating” is the most modern, economical and practical 
way to perfect winter comfort. It consists of coils of 
Page-Hersey Continuous-Weld pipe concealed within the 
floor, or wall, or ceiling. There is no visible heating 
apparatus to mar the appearance of a room. It allows 
full scope in the design of windows, interior decorating 
and furniture arrangement. 


Room temperatures are constantly uniform; there are 
no overheated air currents to create drafts, stufliness, or 
stir up dust. And the sensation of “air-freshness” can 
be described with no other word than “exhilarating.” 
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PAGE-HERSEY 


LARGEST 
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whet mee 
Send for FREE Booklet! 
This well-written, well-illus- 
trated booklet gives detailed 
information on this most out- 
standing advancement in 
modern heating methods. Send 
Sor a free copy to: 


PAGE-HERSEY TUBES, LIMITED, 100 Church $1., Toronto 
MANUFACTURERS OF PIPE 


Expenditure 
681 
1,250 
1,885 
4,387 
5,322 
5,246 
4,650* 


| Ilsley’s own figure of estimated ex- | 


portions of the budget and tax re-| 


ernment has raised just over $1 bil- | 


ember, even though the Government | 


beginning of| 


IN CANADA | 


Percentage 

of Rev. 

Revenue to Exp. 

562 82 

872 
1,489 
2,249 
2,765 
2,687 

2,000+ 


Deficit 
119 
378 
396 

2,138 
2,557 
2,558 
2,650+ 


/ 


|} duced the 1944 budget, Mr. Ilsley 
| threw out a similar suggestion. At 
| that time, he estimated that for 
1944-45, budgeted expenditure 
| would be $5.1 billions but that other 
special expenditures would boost 
“cash requirements” to “something 
over $6 billions.” 

There is presently no way of tell- 
ing whether Mr. Ilsley’s estimate of 
last year’s “cash requirements” was 
realized. The probability is that 
| the figure of $6 billions was not 
reached, and that total cash re- 
quirements probably fell short of 
that figure by as much as $500 mil- 
lions. 


Now, the question is the extent 
to which Mr. Ilsley will take the 
larger “cash requirement” figure of 
$5 billions for 1945-46, into consid- 
eration when he strikes new tax 
rates next week. 


Last year, it was stated, there was 
great uncertainty as to whether cer- 
tain items could rightly be consid- 
ered as straight war appropriation 
or whether they might be “recover- 
able.” This was one justification 
given for using the larger figure of 

$6 billions cash requirements at that 
time. 





This year there is no such uncer- 
tainty. 


Loans or Expenses? 


Over and above estimated current 
expenditures of $4.8 to $4.7 billions, 
the items mentioned by Mr. Ilsley 
of foreign credits and advances to 
F.E.C.B. are both capital advances. 
As such, it is clear that they do not 
and should not enter into a budget 
of “ordinary” or current expendi- 
tures. 


But against this simple account- 
ing rule, two points are mentioned. 


For one thing, it is argued that 
a further half billion dollars of gov- 
ernment loans for these purposes 
is partly “inflationary” spending for 
the purpose of maintaining the 
Canadian economy during the tran- 
sition period. To that extent it 
competes with other spending at a 
time that goods are in short supply 
and therefore must be reckoned in 
any over-all national tax or budget 
policy. 


It is also argued that some of the 
loans we are mséking to European 
and other countries are by way of 
postwar rehabilitation program, 
they are based (it is said) on politi- 
cal rather than on strictly financial 
yardsticks, To this extent, it is 
argued, it is wise to face now the 
possibility that some of the capital 
involved may never be repaid. 


BRANTFORD ROOFING 
COMPANY, LIMITED 


NOTICE OF REDEMPTION 


TO the Holders of 
Mortgage Sinking Fund Bonds of the 
above Company secured by ceed of 
trust and mortgage dated the Ist day 
of November, 1930, between Brantfoid 
Roofing Company, Limited, and The 
Royal Trust Company,. Trustee, and 
indenture supplemental thereto dated 
as of the Ist day of November, 1939. 


NOTICE is hereby given that, 
suant tp the provisions of the above- 
mentioned trust deed and indenture 
supplemental thereto, Brantford Rof- 
ing Company, Limited, intends to and 
will redeem on the Ist day of November, 
1945, alf its 5% First Mortgage Sinking 
Fund Bonds which rnay then be cut- 
standing at par plus a premium of 1%% 
thereon, together with interest on the 
principal amount thereof accrued to the 
date of redemption (v:z. the lst day of 
November, 1945), upon surrender of such 
Bonds with the coupons maturing No- 
vember ist, 1945, and all subsequent 
maturing coupons attacned at the prin- 
cipal office of the Bank of Montreal in 
the Cities of Toronto, Montreal, Brant- 
ford, Winnipeg, Halifax or Saint John, 
Canada, at the option of the Holder. 


NOTICE is further given that the said 
deed of trust and mortgage provides 


the 5% First 


pur- 


inter alia that in case any Bondholder, 


any of whose Bonds are to be redeemed, 
hall neglect or refuse to deliver up his 
Bonds and coupons at the time and place 
fixed for the redemption or shall neglect 
or refuse to accept payment of the 
redemption moneys payable in respect of 
such Bonds when the Company shall have 
provided funds for the payment of the 
amount due upon redemption thereof, the 
moneys payable to such Bondnolders 
shall be set aside in the name of the 
Trustee, and the Trustee shall deposit 
such moneys in its deposit department at 
such rate of interest as may be allowed 
by it on similar depcsits in trust for such 
Bondholders, and such setting aside shall 
be deemed for all purposes to be a pay- 
ment to such Bondholders ind interest on 
such Bonds shall cease iv accrue as from 
the date of becoming payable. 


DATED at Brantford, Ontario, this 28th 
day of September, 1945, 


BRANTFORD ROOFING COMPANY, 
LIMITED. : 


ROBERT D. PAUL, 
Secretary. 
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member. 

Industrial Selection and Release 
, Board—Allan C. Ross, Ottawa, mem- 
| ber. 
| Canadian Wheat Board—C. H. 

Huntting, assistant chief commis- 
sioner; W. C. McNamara, commis- 
sioner. 

Department of National Defense 
—W. C. Macdonald (L.-Halifax); 
Lt.-Col. Hughes Lapointe (L.-Lot- 
biniere), assistants to Defense Min- 
| ister Abbott. 
| Canadian Press — Gillis Purcell, 
| general manager; Victor Sifton, R. J. 
| Rankin, directors. 

Mines and Resources Dept.—Allen 
J. Baxter, chief editof. 

Montreal Tramways Co.— Jules 
Archambault, chief engineer. 
British American Oil Co.—M. S. 
| Beringer, vice-pres. in charge of 
| manufacturing. 

Bell Telephone Co. of Canada— 
W. C. Macpherson, northern Ontario 
district manager; George F. Batchin, 
Windsor manager; E. J. Galbraith, 
Walkerton manager; John M. Good- 
win, Goderich manager. 
| War Assets Corp.—A. E. McMas- 
|ter, vice-pres. in charge of organiz- 
ation. 

Eastern Steel Products Ltd.—W. 
L. Bayer, director. 

General Dry Batteries of Canada 
Ltd.—Ross L. Richards, sales man- 
ager. . 

Quebec Workmen's Compensation 
|Board — Rodolphe deBlois, K.C., 
chairman. 

National War Labor Board—Mr. 
Justice D. A. McNiven (Saskatche- 
wan Supreme Court), alternate 
chairman. 

Shawinigan Chemicals Ltd. — 
Percy W. Wright, sec.-treas.; A. C. 
Joncas, chief cost accountant. 

Goodyear Tire & Rubber Co. of 


Canada—R. C. Berkinshaw, a vice- | 


president. 

Atlas Assurance Co., Ltd.—Donald 
J. Dunlop manager for Canada. 

Essex & Suffolk Equitable Insur- 
ance Society — Donald J. Dunlop 
manager for Canada. 

Consolidated Paper Corp.—George’ 
M. Hobart (executive vice-president) 
a director. 

Hutson & Dinnick — (Toronto 
Stock Exchange)—H. A. Hutson and 
W. S. Dinnick, partners. 

Canada Packers Ltd.—Stewart G. 
Bennett, vice-president and direc- 
tor; William C. Harris, director. 

Niagara Lower Arch ‘Bridge — 
W. G. More, director. 

National Metal Industries Ltd.— 
J. B. Balmer, general manager of 
operations in U. S. and Canada. 

Public Utility Earnings 
Brazilian Traction 

August: 1945 = 
5,157,225 
2,365,210 
2,792,015 


38,159,967 
18,133,995 


20,025,972 


$ 
5,672,964 
2,927,961 


Gross earns. .. 
Oper. exps. .... 


Net earns. ..... 2,745,003 
Eight Months: 

Gross earns. .. 42,233,126 

Oper, exps. .... 21,683,398 


Net earns. .... 20,549,728 
*Decrease. 


Bond Redemptions 


Bond Issues: Rate Year Due Price 
Brant Rf. 1 Mtge. 5% 59 Nov. 

Candn. Food..... 5% Oct. 3 
Chatco St’l Prods. °'; Oct. 
Famous Players ..4'°% Oct. 

Lon, Rity. 1 Mt. 64” Nov, 

Metro. Bldg. 1 Mt. 5° Nov. If 
Montreal Is, Pr. ..51% Nov. 
Windsor Gas .... 5% Nov. 


pT _________ 


Mr. F. C. W. Hyde, who has been ap- 
pointed an Assistant Manager of the 
London, Eng. branch of The Canadian 
Bank of Commerce. Mr. Hyde, formerly 
Assistant Supervisor of the Bank's Head 
Office Foreign Department, will take to 
his new post a wide knowledge of British- 
Canadian business affairs. 


MENTS 


Classified ads, cost 4c. per word 
and figure for each insertion, 
Minimum ad, 12 words, Add six 
words when box number is 
required. When repiles are to 
be mailed to advertiser, add 
10c. Classified ads. payable in 
advance, Contract rates on 
application. 


BUSINESS OPPORTUNITIES 


‘IGHLY profitable Wurlitzer Phono- 

graph Business for Sale in important, 
prosperous Canadian City. Proven record 
of excellent, steady earnings. Owner 
retiring. Only bona fide enquiries 
solicited from financially able, respon- 
sible parties. Write in first instance to 
Box 112, The Financial Post, Tcronto. 


\ YHO has supervised planning factory 
expansion, construction of factory, 
installation of equipment, low cost pro- 
duction, servicing product after sale, 
office management and accounting not 
only in Canada but in other parts of 
the British Empire and the United States, 
is seeking mutually profitable postwar 
connection. Box 110, The Financial Post, 
Toronto. Services available 
P.C. 2796, administered by 
Bureau of Tech Fqgorenet. 


under 
Wartime 


in railway track maintenance, home| 
construction, motor mechanics and 
experienced stenographers, it 
stated. 

The C.P.R. Ogden shops, which 
employed the largest number of war 
workers in the city, started laying 
off men some months ago and staff 
reduction was nearly complete be- 
fore the Japanese war was over. 
Practically all the men were able to 
find work in other occupations 
without too much difficulty, it is 
stated. 
| The Alberta Nitrogen Products 
| Ltd., the other large Calgary war 
industry, switched over from ex- 
plosive production to fertilizer pro- 
duction over a year ago. The de- 


'mand for fertilizer is expected to 


| be maintained indefinitely and con- 


ment in Calgary, it is reported. It 
has been officially announced that 
|No. 3 S.F.T.S. No. 10 Repair depot 
|be maintained permanently in 
| Calgary. 
A record in dollar sales in retail 
| trade of Calgary is expected to be 
established in 1945 according to 
|present indications. Retail trade 
|dollar sales have increased each 
year since 1941 at a rate of approxi- 
mately 159 annually and this in- 
| crease has been maintained for the 
| first six months of 1945 as compared 
| with the similar 1944 period. An all 
time record high was establéshed in 
| 1944—the previous 1929 record being 
| passed in 1943. 


Wholesale sales are estimated to| 
have increased 7% in the first halt | 


} sequently no men have been laid off, | of 1945 as compared with the similar | 


|The Post is told. 


1944 period. A high record was also | 


The closing down of No. 4 Air established in wholesale sales in} 
Training Command Headquarters | 1944. | 


‘ , A 
Social Credit Vanishing 
From Manitoba Picture 


From Our Own Correspondent 


WINNIPEG—The Social 


ing five members to the Legislature, 


has all but disappeared in the elec- | 


tion of 1945. 


. . se 18 
Although two of its five originals | py, 
are | 


are still in the picture, they 


| coalition, show no evidence of being | 


Credit | 
party which made its first showing | 
in Manitoba politics in 1932 by elect-| 


serious factors in ‘the election in 
their constituencies. 

The Social Credit Party as repre- | 
jsented in the Legislature elected | 
in 1932 was 
|gro@p in a rather evenly-divided 


both running as supporters of Pre-| 114 managed to preserve their iden- 


mier Garson’s coalition. Neither is 


tity until the big coalition was} 


saying or doing anything in the) ¢,+med by Mr. Bracken in 1940. Of 
campaign that would even remotely the three ministers without port- 


identify him with the movement} foji9 in Mr. Bracken’s coalition the 


which first put him _ into 
life. One (N. L. Turnbull) 


public 


Government and both are running 
in constituencies in 


is a} 
minister without portfolio in the | 


that part of| 


| social credit group got one. 

As Mr. Bracken’s successor, Pre- 
mier Garson inherited a Cabinet in 
| which were three ministers without 
portfolio. It is well known that) 


Manitoba where radical political | yyy. Garson thinks that ministers | 


movements are accustomed to spring 
up, Turnbull at Hamiota, Dr. S. W 


without portfolio are unnecessary | 


‘|! appendages to a Government, and | 
Fox at Gilbert Plains. Two of the | PP g 


remaining three of the original five | 


that he would dispense with them | 
if he could. The situation was in| 


stepped out of the picture by losing | tact sounded out after he became | 


their seats in 1941, and the other, 
who got an acclamation in 1941, 
failed to get the nomination in his 
constituency for the present elec- 


tion. Only three other Social Credit | 


|premier and two of the ministers | 
| felt the same as Mr. Garson and 
| were willing to be dropped. The 
Social Credit group blocked the 
move. 


candidates have so far been nomin- | 


ated, all in Winnipeg. 
Confident On Coalition 


The two running as supporters of | 


election. The others, 


KERR-ADDISON GOLD MINES 


LIMITED 


CIRCULAR ON REQUEST 


DOHERTY ROADHOUSE & CO. 


Members the Toronto Stock Exchange 


~ 
293 BAY STREET, TORONTO 1 


Timmins 


PINEBRAYLE. 


Ranger Red Lake Mines advises 


Kirkland Lake 


LIMITED 


is| and No. 11 Equipment Report will} 


| 


| 


| 


| 


STOCKS and BONDS 


Elgin 8333 


ROYAL BANK BUILDING, TORONTO 


Will soon be off the press 


a_balanoe-of-power | 


use. They were the first to join | 
in John Bracken’s coalition ier 


that a crew under the direction of | 
coalition, both members of the last | George McLeod has started work on | 
House, seem reasonably sure of | the property comprising some 1,000 
opposed to acres in the Red Lake area. 


| 
| 
| 
| 


The Canadian Securities Manual 


Full statistical information, with 
high and low prices of shares, on 


256 Canadian Industrial 
and Mining Companies 


with Maps of 
Twelve Mining Areas 


The 


ge HN 


Copy sent FREE 


on written request. 


S. R. Mackellar & Co. 


Established 1926 
Members The Toronto Stock Exchange 


27 Melinda St. ADelaide 4911 
Toronto 1 


Order while supply lasts 


—just a few remain 


Order your copy of 
this leading investment 
reference book today. 
No new edition for a 
whole year. 


It gives you these facts: 
Details of each company’s 
business and properties, 
Names of officers and di- 
rectors. 

Balance sheet, earnings 
statements for three years. 
Price range of stock for past 
eight years. 

Dividend rate, 


Capital structure and fund- 
ed debt. 


200 pages 
9” x 12” 


This 1945 edition gives you up to date information on Canadian 
corporations whose securities are in the hands of the public, 
including those listed on Canadian stock exchanges and many 
unlisted. 

Some 1500 companies are covered. Included are: Public Utilities, 
Banks, Rubber, Iron and Steel, Construction, Pulp and Paper, 
Textiles, Oil Refining, Beverage, Amusement, Investment Trusts, 
a Loan, Milling, Foodstuffs, Merchandising and Trans- 
portation. 


Avoid disappointment, order your copy today 


5 9 . 0 0 postpaid 


oe eee eee TEAR OUT AND MAIL 

THE FINANCIAL POST, 481 University Ave., Toronto 2, Ont. 
Se iadivine 

aid copies of The Financial Post 


CORPORATE SECURITIES, 1945, at $2.00 a copy. 
ecccoceccececs JB SUL PAYMENT, 


Send me post 
SURVEY O 
Herewith $.. 


Company HOC OOOO SO EOE E HEE EE Ste Om ane i deigidtinemmem 


Attention Of seccccccccccncccect cee oct cas ous one 6ds'esicenicunicstetdl 
Street 


eteesesreeeraseet eet Gee woe Galt OF * oe 6 Owe gee Ges owe" 


City and Prov. SOCCER TH EHR MEE HOS Eee SOs OD CS-5 


GOLD MINES 


(N.P.L.) © 


Incorporated under the laws of the Province of British Columbia 


She: 


ich Map 


__ Sheteh 
PINEBRAVLE GOLD MINES LT° no 


BRIOGE RIVER, ac. 


602 Ro Ss guiding 


This map 


60 


2 ROGERS BUILDING - 


has been drawn from sources believed reliable but individual 
ownership and exact location are not certified. 


T. C. Botterill, M.E. 


- VANCOUVER, B.C. - - PACIF 


Cumulative data gathered by intensive survey on the 
Pinebrayle property has revealed a correlated system of 
mineralization previously unsuspected in the various 
veins on the property. Three new mineralized sections 
have been discovered and proven to contain arsenical 
fron, small traces of antimony, and sphalerite, with one 
_ instance of free gold showing. 


One of these sections is now to be drilled for structure, 
for which the diamond drill is now being set up on the 
site selected. 


Massive greenstone blocks, argilites, soda granite, albite, 
and serpentine exposed by tunnels and open cuts sug- 
gests a geologically favorable condition, considerably 
more extensive and important than at first appeared. 


The directors feel that the present price of 20 cents per 
share represents the lowest figure at which these shares 
will ever be available. 


A prospectus has been issued and filed with the Registrar 
of Companies at Victoria, B.C., as of the 21st day of June, 
1945. A copy thereof will be furnished to every person 


who subscribes or applies for any such shares. / 


ae |e 


IC 6721 





forward wiew 


; The fact that we live in an era 
in which great economic changes have already taken 
place and in which equally great changes are to be 
anticipated, has made a carefully thought-out plan 
_to protect your family and estate a matter of practical 
necessity We offer you the experience of sixty-three 
years of estates administration and the group judg- 
ment of men who have made a specialty of long-range 
planning. A consultation will put you in a position 
to decide which trust arrangements are best suited 
to your personal needs, best able to take advantage 
of allowable tax savings, and have the best chance 
of conserving your estate. Our planning service is 

always available; write or telephone to-day. 


“TORONTO GENERAL TRUSTS 


CORPORATION BRANCHES IN PRINCIPAL CITIES 
HEAD OFFICE: 253 BAY SJ. 


Members Montreal Stock Exchange 
Montreal Curb Market 


607 Place d’Armes, 
Mentreal 


QUEBEC SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes, 
Montreal 


QUEBEC 


FOR SALE BY TENDER 


Property of the Government of Canada 
INDUSTRIAL PLANT AT HAMILTON, ONT. 


War Assets Corporation will receive offers to purchase 
Crown-owned Industrial Plant, comprising land and build- 
ings, at Hamilton, Ont., formerly operated by the Otis-Fensom 
Elevator Co., and more particularly described as follows 
(all dimensions and areas are approximate): — ~ 


LAND: 314,000 sq. feet (7.2 
acres). 


BUILDINGS: Machine shop, 
heat treat building, gun bar- 
rel building, maintenance 
building and two ordnance 
storage buildings, with addi- 
tions and storage lean-to, 
totaling about 337,000 sq. 
feet floor space. 


POWER: From Ontario Hydro 
13,200 volt system, operating 
voltage 575, 25 cycles. 


SIDINGS: One entering ma- 
chine shop: 4 entering yard. 
SERVICES: Water and sew- 
erage connections to city 
mains. 


FIRE PROTECTION: Yard hy- 
drant houses fully equipped. 


Further information may be obtained from the Real Estate 
Division, War Assets Corporation, where arrangements may 
be made to inspect the property. 


All tenders must indicate pro- 
posed use of the property, 
which will be a determining 
factor in considering any 
offer as the highest or any 
tender may not necéssarily 
be accepted for economic 
reasons. 


St. Catherine St. W., Mont- 
“real, Que. 


Tenders close at 12 noon 
Eastern Standard Time, Mon- 
day, October 15, 1945. 


A certified cheque or bank 
draft to the value of 10% of 
the tender price and made 
payable to War Assets Cor- 
poration, must be sent by the 
maker of the successful 
tender immediately on re- 
ceiving written notice to that 
effect from this Corporation. 


Envelopes containing tenders 
must be plainly marked 
“TENDER D-1-10 FOR PROP- 
ERTY AT HAMILTON, ONT.” 
addressed to the Secretary, 
War Assets Corporation, 4095 


Sale of this property to any S peepee will be subject to the 
approval of the Governor-in-Council. Date of possession will 
be arranged on completion of the sale. 


WAR ASSETS CORPORATION 


Head Office: 4095 St. Catherine St. W., Montreal, Que. 
Telephone BElair 377! 


INVESTMENTS THIS 


Larger Can 


Lag Behind 


As the upward tempo in the gen- 
eral industrial list quickens the 
lagging action of the chief oil stocks 
on both the Canadian and American 
stock exchanges becomes more 
marked. - 

From the beginning of the year 
to the end of September the indus- 
trial average on the Toronto ex- 
change rose 16.6% as against a rise 
of only 6.2% for the leading five 
Canadian oil stocks (B. A. Oil, 
Canadian Oils, Imperial Oil, Inter- 
national Petroleum, and McColl 
Frontenac). 

Up until V-E Day the difference 
was the other way—8.3% increase 
for oils as against only 7% for 
industrials. But when the indus- 
trials began to shake off the first 
reconversion fears toward the end 
of July and to stage their first mod- 
est postwar rally, the oils as a group 
failed to respond. When the current 
upswing, which got under way in 
the middle of August, rose 6.2% the 
oils actually slid down 3.1%. 

In applying the charted price line 
of almost any leading U. S. oil stock 
to the Dow Jones industrial aver- 
age the same picture emerges—an 
increasing divergence from the mid- 
dle of August. 

* * . 
Why Not Oils? 

What are the main reasons for the 
apparent discrimination against the 
oil stocks? Broadly speaking the 
chief reasons seem to be summed 
up in the following points: 

1. It is felt that the civilian mar- 
ket cannot begin to make up for 
sharply curtailed military demands 
| for at least another year and likely 


| longer. Oil companies reported all-’ 


| time highs in crude oil recovery 
| and sales of crude oil derivatives 
| (gasoline, lubricating oils and sol- 
| vents) in 1944. Output is said to 
| have been lower in 1945. 
| 2. It is felt that the big oils lack 
| the speculative appeal that is now 
{such a drawing card for other 
| groups. Some investors feel they 
| can take a ride on the speculative 
| issues, then switch to oils for a later 
run. 
3. The heavy drain on crude oil 
reserves on the North and South 
| American continents has some in- 
‘vestors concerned. This coupled 
| with the decreasing incidence of 
| new wells increases dependence on 
Near and Far East sources. 
a 7 J 
Increased Gasoline Market 
Against these bearish factors and 
| likely to more than outweigh them 
|in the long run, many investment 
| dealers say, are the following bul- 
| lish features: 
1, With even moderate postwar 
prosperity, it is generally agreed 
| that almost 50% more people will 
| be able to buy cars, as owned them 
in 1939, This will mean an increase 
in the potential gasoline market 
of 50%. 
2. The greatly increased uses of 


WEEK 


adian Oils 
The Market 


crude oil derivatives that arose out 
of wartime research—synthetic rub- 
ber, plastics, ete —will undoubtedly 
widen the markets of the oil group. 

While the present refinery strikes 
have nof added to the attractiveness 
of oil securities, investors are not 
inclined to place much long term 
importance on them. 

The ‘consensus seems to be that 
there’s nothing seriously wrong 
with the oils, but that their full 
recovery will have to wait on the 
motor industry. Most investors 
seem to be taking a “Why Hurry?” 
attitude. 


+ * 


Brazilian Net Down 

For over five years Brazilian 
Traction, Light & Power Co. has 
been showing monthly earnings in 
excess of the corresponding month 
of the previeus year. Now, with 
the earnings statement for the 
month of August, this record has 
been broken for the first time. Net 
earnings are off 1.7% from August 
of 1944. 

Last month showing a decrease 
in net earnings was June 1940. 

An increase in wage rates is 
largely responsible for the net 
earnings decline, a company offi- 
cial states. 

* +. s 
Volume Doubled on TSE 

The September market trend for 
the Toronto stock exchange was 
depicted by the indices, the gold 
index hovering around its 7-year 
high at 129.97 and gaining 1.86 on 
the month while the industrials 
index made repeated 8-year highs, 
closing at its top of 156.67 for a 
gain of 2.83 on the month. Base 
metals and western oils resisting 
the trend were lower for the period. 

Trading volume at 30,593,000 
shares was almost double that of 
August and contrasted with 13,- 
262,528 in September of last year. 
The high market activity was par- 
ticularly heavy in the junior and 
prospecting golds. Senior and 
higher priced golds had their best 
month since May and the ratio of 
gains to losses was more than two 
to one. 

The industrial list had a fairly 
broad action that was representa- 
tive of every section. The index 
repeatedly made new 8-year highs 
and there was scarcely a session 
which did not have a dozen or more 


new peaks, 
° eo ° 


Dividends Up on Montreal Mkt 

Dividend payments on various is- 
sues listed on the Montreal stock 
exchange show a 3.8% increase for 
the first nine months of 1945 as com- 
pared with the corresponding per- 
iod of last year. The biggest group 
increase was in the base metals 
which rose approximately $5.3 mil- 
lions. 

Dividend payments for the month 
of September were up 17.3% over 
September of last year. 


Melfort Electrification 
‘To Start Within Month 


The rural electrification scheme 
of Canadian Utilities Ltd. near Mel- 
fort, Saskatchewan, is expected to 
be in operation within a month with 
a hook-up of between 60 and 70 
arms, The Financial Post is in- 
formed. 

Plans are already under way to 
extend electrical power next year 
to a minimum of 200 farms in the 
company’s Saskatchewan and Al- 
berta territories and this number 
will be exceeded if the poles and 
men are available. Other plans are 
in mind for continuing the rural 
electrification program over the next 
few years but details have not been 
finalized sufficiently for publication 
The Post understands. 


Two Test Areas 


In 1944 Canadian Utilities put two 
rural electrification test areas in 


Gatineau Power 


Profits Move Up 


Gatineau Power Co. and subsidi- 
aries report slightly higher operat- 
ing revenues and total income for 
the second quarter and first half of 
the current year. 

Net profit in the second quarter 
was $667,738, equal after preferred 
dividends to 28c. a share on common 
compared with $599,963, equal to 
24c. on common in the second quar- 
ter of 1944. 


Net profit in the first half of 1945 
was $1,338,741, equal, after prefer- 
red dividends, to 56c. a share on 
common as compared with $1,207,801 
or 48c. in corresponding six months 
of last year. 


Can. Vickers Stock 
Stages Sharp Rise 


The preferred shares of Canadian 
Vickers Ltd. have been staging a 
remarkable price upswing on the 
Montreal Curb Market in the past 
two weeks. The stock ended the 
month of September at $96% up 26 
points since the beginning of the 
month. The common stock at $11 
was up $4% a share for the month. 

At the annual meeting of share- 
holders, held in June, the presi- 
dent, J. E. Labelle, K.C., made a 
statement regarding capital reor- 
ganization. He said that it was 
highly desirable that a reorganiza- 
tion plan be prepared and submitted 
to the shareholders at the earliest 
date permitted by the circumstances. 

As at May 1, 1945, dividend ar- 
rears amounted to $108.50 on the 
original preferred share issue and 
$40.25 on the shares taken up in 
1939. No dividends have been paid 
since Nov, 1, 1929, 


operation in Alberta — one near 
Swalwell covering 80 farms and the 
other near Vegreville covering 50 
to 60 farms. From its experience in 
these areas the company hopes to 
obtain information as to actual op-; 
erating costs of rural electrification. 


The complete cost of installation 
up to the farm buildings is paid by 
Canadian Utilities Ltd. and is ex- 
pected to average slightly over $600 
a farm. Farmers will be charged in 
all areas a monthly minimum of $5 
which will include payment for the 
first 20 kilowatt hours used. Power 
used in excess of the first 20 kw.h. 
will cost 3 cents a kw.h. 


Farmers who use electrical power 
in the maximum number of ways 
will be obtaining the cheapest and 
most economical power, the com- 
pany points out. To promote the use 
of power the company are conduct- 
ing studies on the cost of power for 
the various farm equipment uses 
and have two men studying the 
adaptation of electrical appliances 
and equipment for use on farms, 


Comm. Alcohols 
Profits Keep Up 


Gross and net profits of Commer- 
cial Alcohols Ltd. in the fiscal year 
ending March 31, 1946, are expect- 
ed to compare closely with the re- 
sults of the preceding year, states 
C. G. Kertland, president. Oper- 
ating profit in the fiscal year ended 
March 31, 1945, was $234,219 and the 
net was $63,959. 


Cancellation of war orders for 
industrial alcohol is not expected 
to affect the company. Since 
around July 1 operations have 
been concentrated on its anti-freeze 
product. Plants are currently op- 
erating at capacity and the output 
will be about the same as last year, 
Mr. Kertland states. Under govern- 
ment regulations Commercial Al- 
cohols will receive the same num- 
ber of metal containers this year as 
in 1944, 


Under present prospects it does 
not appear that molasses will be 
available in Canada in quantity be- 
fore 1947. This means that the 
firm may have to continue the 
manufacture of alcohol from wheat. 
In the 1943-44 fiscal year the com- 
pany converted its producing 
mechanism from molasses to the use 
of grain alcohol. This was the re- 
sult of a tight supply and trans- 
portation situation, 


W. L. BAYER 


elected a director of Eastern 
Steel Products Ltd. He is presi- 
dent of Canadian Bronze Co. 


Gilman Reports 
OnB.C. Electric 


Cities Consider Poll in 
December on Proposal 
to Acquire System 


From Our Own Correspondent 

VANCOUVER—Report of Gilman 
Co. on @e B. C. Electric Railway 
Co’s assets in 31 British Columbia 
municipalities has been received by 
the 8-man committee set up to con- 
sider the matter. 

When these municipalities have 
considered the report they will de- 
cide whether a plebiscite should be 
held with December municipal 
elections, and the form such a plebis- 
cite should take. 

Basic consideration is whether the 
voters approve the proposal of the 
municipalities to take over and 
operate B. C. Electric Railway Co. 
assets under municipal ownership. 

The Provincial Government has 
held aloof from this issue but has 
taken over some smaller public 
utilities. B. C. Power Commission, 
adding to its holdings, last week 
took over the Terrace power sys- 
tem operated by Gordon Kerr and 
associates. 

And the Provincial Government 
has announced that if the cities 
wish to acquire the B. C. Electric 
it will assist in the financing. 


New Plane Service 


PEI to Montreal? 


CHARLOTTETOWN-—It is rumor- 
ed here that a plane service for fly- 
ing Prince Edward Island seafood 
products to Montreal will soon be 
under way. A former Flight Lieu- 
tenant from Saskatchewan, who was 
at one time stationed at one of the 
local airports, is understood to be 
seeking arrangements with co-op- 
erative and private fish organiza- 
tions in the province to assure a 
steady supply of fresh lobsters, her- 
ring, smelts and other seafoods for 
the Montreal market. 

It is understood he and his associ- 
ates have purchased an aircraft 
from War Assets Corporation of the 
amphibious Canso type, capable of 
carrying three tons per trip. If a 
freight license is forthcoming from 
the Department of Transport, the 
service may commence in October. 
Plans call for twenty trips per 
month to Montreal, and possibly a 
similar service to Boston later. 


Towagamac Exploration Co. ad- 
vises that Sept. 15 installment, com- 
prising an option on 150,000 shares 
at 40c. under March 2 agreement 
with Doherty Roadhouse & Co., has 
been extended to Dec. 15, and a 
similar extension has been granted 
on the March 15, 1946, installment. 


So 


INDUSTRIAL VALUATION CO. 
Limited 


APPRAISERS 


An Authority on Physical 
Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS INSTITUTIONS, etc. 


All Industrial & Commercial Properties 


PLateau 5034 
1111 Beaver Halli Hill 


MONTREAL 


% You can obtain volume items for 
future manufacture without the usual 
expense ond difficulties by subscrib- 
ing to our New Products Service. Many 
ottractive products ovailable. We 
submit only items that fit your facili- 
ties. If no deal is concluded there is 
no cost or obligation to you. Wire 
or write for complete information. 


Cenedian Director: 1440 $1. Catherine $1, W. 
Mentree! 25, P.O. Conade 
a 


NEW PRODUCTS DIVISION 


NA TLAR AT TATA 


2915 DETROIT AVE., DEPT. F ., CLEVELAND 13, OHIO 


We Manufacture 


of Canada. Limfted 


TORONTO - BRANTFORD 


JPANCHES FROM COAST TO COAST 


————— Oct. 6, 1945 


Canadian Food Products 


To Redeem Debentures 


Canadian Food Products Ltd. has 
given notice that on Oct. 30, 1945, it 
will redeem all its outstanding 5% 
convertible serial debentures due 
No. 1, 1955, at 105 and accrued inter- 
est. Debentures outstanding as at 
Oct. 31, 1944, amounted to $700,000. 

Privilege of conversion into com- 
mon shares on the basis of 16 shares 
for each $1,000 debenture is being 
offered debenture holders. It is ex- 
pected that many will take advan- 
tage of this offer. Conversion privi- 
lege expires three days before re- 
demption date. 

Funds for debenture redemption 
will be taken out of cash, a com- 
pany official states. 


THE FINANCIAL POST 


CANADIAN GOVERNMENT 
PROVINCIAL ano MUNICIPAL 
SECURITIES 


Paramaque Mines advises that 
drill hole No. 25 was completed at 
675 ft. after intersecting two miner- 
alized veins. Hole No. 26 discovered 
a 20-ft. vein on the north contact 
of the main diorite dike which lines 
up with an outcrop 1,600 ft. to the 
east. 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO 


Out of the War ; : = A Great New Industry 


A significant indication of the importance and expanding use 
of Magnesium Metal may be ascertained from the fact that 
the first Bomber to use this metal contained about 500 
pounds while the latest contained over 10,000 pounds. . 


And so im peacetime, ultra-light Magnesium Alloys have 
tremendous possibilities in their application to the manu- 
facture of all kinds of industrial machinery, transportation 
equipment and household conveniences where a saving in 
weight ineans greater economy and efficiency of operation. 
If you are interested in a well established and financed 
Company which has excellent growth prospects, we commend 
your considering the purchase of: 


Dominion Magnesium Limited 
Ne par value Capital Stock 


These shares are listed on The Toronto Stock Exchange 
Market: Approximately $7.62-$8.25 per share 
Descriptive literature available upon request. 


M:Leop, Youns, WEIR & COMPANY 


Metropolitan Building; Toronto 
Telephone: Eigin 0161 


Offices at Torente, Montreal, Ottawa, Hamilton, London, 
Correspondents in New York and London, England. 
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1,700,000 Shares 


Kaiser-Frazer Corporation 


Common Stock 
Par Value $1 Per Share 


These Securities are being Offered as a Speculation 


Price $10 per Share 


Otis & Co. First California Company 


Allen & Company 


Map_ showing location of 
TANT GOLD MINES LTD 
eee : 


Important news on request 
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McKinnon Bldg. 
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A Tip For the Bureaucrats 


“He's lucky I didn’t put him out of business.” 

The speaker of that sentiment, recently over- 
heard in an Ottawa elevator, was one of Canada’s 
bureaucrats; a man who, with his vast armoury 
of wartime regulations, his powers over schedul- 
ing and supply distribution, has without question_ 
the power of death over a business organism. 

That is an appalling power to put into anybody’s 
hands. The insatiable, frenzied demands of war 
and of our survival may indeed have made inev- 
itable the trusting of such absolute power to men 
and to boards. Certainly the danger from without 
far outweighed these dangers within. But that. 
time has passed.. 

During coming months, some critical shortages 
will remain and the perils we suffered from some 
of our multitudinous bureaucracies may. indeed 
for a little while longer be less than the perils 
threatened by the inequities and hardships of dis- 
order. 

But the bureaucrat must surely and promptly 
be stripped of the powers which would let him 
carry out the threat implied in “he’s lucky I didn’t 
put him out of business.” 

The businessman lives and works in an all- 
embracing and continuous aura of responsibility; 
responsibility for the success of the ideas and vi- 
tality of the ideals which he brings to his work; 
responsibility to the people to whom he sells and 


Fine Theories Not Enough 
Right now Ottawa is filled with fine theories. 
We could also offer fine theories that certain people 
would better have been strangled at birth; that 
certain murders might have been netionally desir- 
able. : 

Fine theories are not enough foundation for 
sound government policy. Our governors and our 
bureaucrats wil! do well to remember that, for. 
this is a point easily unmarked in the shadows of 
the mind. 


Frontiers Are Not Closed 


Mas Canada reached the limit of her frontiers? 
Are the highways of individual opportunity closed? 

Let’s get this very clear: Canada’s frontiers are 
fiot geographic. The only real frontiers of Can- 
adian development are the brains, energy and ima- 
gination of our people. Those are the things which, 
at bottom, will determine the future standard of 
living of our country, the amount and kind of em- 
ployment we have available, the number and 
quality of the opportunities for individual enter- 
prise awaiting recognition and development. 

There are some short-sighted individuals who 
argue that when Canada has reached the last of 
its geographic frontiers, private enterprise is 
doomed. These people ignore or forget that such 
a yardstick would mean that all opportunity ended 
in Europe about the time Columbus first pene- 
trated the western hem Sphere and that there 
are more than purely geographic frontiers. Science 
and natural economic development are, and will 
always continue to open up new frontiers, new 
opportunities for human initiative. 

After the first Great War, thousands of young 
men came back to this country and carved out 
themselves and their fellow Canadians new 
careers in what some pessimists might have con- 
cluded was already fully settled territory. Now that 
this war is over, thousands of young men will do 
so again. These potential business leaders will find 
an inspiration in the story of William Mitchell and 
his Circle-Bar Knitting Company on page 13. 

So long as people have unsatisfied desires for 
more and better goods, so long as the inventive 
genius continues to push back the frontiers of 
science, there will be abundant room for expansion 

i threugh that expansion, opportunities for 
indiv.duals of enterprise and initiative. Far from 
being outmoded and obsolete, the private enter- 
prize system, if permitted and encouraged to 
continue its normal, progress-generating course, 
will, as it has in the past, continue to provide the 
people of this continent with the highest standard 
of living in the world. 

As one writer recently put it: “The desire for 
something better is insatiable. The cave man who 
killed a stag wanted a mammoth. The man who 
lived in a hut wanted a castle. To our great-grand- 
fathers, a bathroom with hot and cold running 
water was a wild-eyed dream.” 
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Favor Foreign Investment 


A couple of important executives of a large in- 
ternational investment housetold The Financial Post 
that they had encountered indifference on the part 
of some Canadians towards foreign investment in 
this country. They were amazed at this attitude, 
thought it shortsighted, but wondered if it was 
general. 

To throw some light on the subject The Post 
asked a group of citizens for their opinions on for- 
eign investment. Their answers appear on page 7 
of this issue. 

The query was purposely addressed to people 
who are in a special position to speak from personal 
experience. It is notable that their opinions are 
almost unanimously in favor of continuing foreign 
investment primarily because it hastens develop- 
ment and provides jobs and prosperity for Canada. 


Quebec Risks its Credit 


t is now nearly 18 months since the Quebec 
Government expropriated from private citizens, 
mostly of its ‘own province, the properties of 
Montreal Light, Heat & Power Consolidated. 
Since then provincial authorities have made re- 
peated promises of “fair treatment” to the stock- 
holders but so far very little else. 

Almost a month ago the Quebec Government 
announced that an arbitration board was to be set 
up to recommend a price that might be paid for 
the Power Company assets, but again no action 
followed. 

A stockholder who asked an important govern- 
ment official when membership of the new board 
was to be announced is reported to have been 
told “there is no hurry.” 

No hurry, indeed! It is about time that the 
provincial Government awoke to the fact that such 
an attitude can do very serious and lasting damage 
to the prestige, and specially the credit position, 
of Quebec Province. : 

In the case of Montreal Power, the provincial 
Government took over properties from private citi- 
zens but hasn't paid for them. The Government 
now needs to borrow a lot of money from these 
and other private citizens, if it hopes to carry! out 
its planned development. The procrastination in 
settlement of the first debt is a poor buildup indeed 
for the loans to come. 

Some 40% of the Montreal Power stock is held 
by institutions and trustees. These institutions are 


from whom he buys; responsibility to all who 
work with and for him; responsibility to his com- 
munity, to his board of directors and to his share- 
holders. 


None of these responsibilities need, in fact, 
weigh heavily on the bureaucrat and some of them 
not at all. He has no particular need tb get along 
with his “customers.” If they don’t like him or 
his “wares,” he has simply to use force. 


The bureaucrat must justify his existence first 
to himself and second to his superiors, hence he 
is almost invariably busy finding problems and 
projects. For those things are the lifeblood of his 
existence. 

Canada has been remarkably fortunate in the 
big army of talent which it has mobilized in its 
wartime bureaucracy. The great majority of our 
bureaucrats would privately be described as “good 
men” and excellent citizens. 


But (and we aren't authors of this phrase), “All 
power corrupts. Absolute power corrupts absolute- 
ly.” For their own sakes and for Canada’s, we 
are tipping off the bureaucrats that they ought to 
take a good look at what power has done to them 
as men and as citizens; and scramble out of 
bureaucracy as fast as their sober, objective con- 
science tells them their post can possibly be 
vacated. 


being placed in an exceedingly awkward position 
in being asked now to loan momey of thousands 
of small clients to a borrower who has been hold- 
ing back payment of money it owes for 18 months. 
There is no question of the ability of Quebec 
Province to meet obligations already assumed or 
which may be assumed. But continued delay on 
the part of the Government in making a satisfac- 
tory settlement with its citizens for properties 
seized from them, may well raise doubts about the 
willingness of the Government to pay off its debts. 
Continued delay in this matter could seriously 
handicap future development of Quebec. 


Do We Want to Hold British Market? 


Both the corner storekeeper and the big indus- 
trialist long ago learned the vital lesson that if 
their customer was not prosperous then they could 
not hope to be. When crops or general business 
are poor, then that storekeeper, no matter how 
necessary his goods, and the industrialist, no 
matter how appealing his products, suffered be- 
cause customers lacked the wherewithal to buy. 

That is the lesson which the “have” nations of 
the world must learn today or there will be serious 
trouble ahead. The situation is outlined clearly 
and briefly in a recent letter of the Searle Grain 
Company. It states: 

“For Britain to remain a good customer of Cana- 
dian products, Canada and the United States will 
have to take two definite steps. The first is to be 
willing to hold back the large balances of sterling 
which they have accumulated until Britain has 
been able to increase greatly her production of 
goods for export, and the next and most important 
thing is that Canada and the United States must 
be willing to buy, and to permit to cross their bor- 
ders, around 50° more British goods than they 
did in the year 1938. 

This is not a matter of charity or, in the case 
of Canada, of loyalty to a common empire. It is 
clearly hard-boiled common sense. In this coun- 
try we have or could produce each year a huge 
surplus of goods, agricultural, mineral, forestry 
and manufactured. We cannot absorb these our- 
selves and because of certain natural advantages, 
we can turn them out as cheaply or more cheaply 
than any other country. For general prosperity 
and a higher standard of living, we would like to 
exchange these surplusesor things that we cannot 
produce in Canada or which we cannot produce as 
economically as other countries. 

If we had to, we could exchange blocks of these 
goods directly for blocks of goods from Britain and 
others. But such trade is cumbersome, rigid and 
complicated. 

A far better way is multilateral trade where all 
countries pour their surpluses into the common 
pool of world trade and each selects what it needs 
or desires from that pool. Under such a flexible 
system only long-term totals need to balance. We 
could, for instance, sell more to the United King- 
dom than we buy and this would be offset by one 
of the latter’s customers selling more to us. Even- 
tually this puts all of us in the highly desirable 
position of concentrating on that production most 
suited to our environment and getting the rest 
from the cheapest possible source. 

The war andthe years of preparation leading 
up to it badly upset this system of trading but 
there will be little hope of permanent peace and 
prosperity unless we get it operating again. 

One vital necessity is that all countries be pre- 
pared to draw goods freely from the pool of 
international trade as they contribute to it. If 
they don’t, circulation ceases, unmanageable sur- 
pluses are bound to pile up and we may expect 
a return of those idiotic conditions of the early 
30’s where the dole was offered as a substitute for 
work and farmers were bonused to cut production, 


Appraising Empire Preference 

A most timely survey among industrial mem- 
bers is being undertaken by the Canadian Manu- 
facturers’ Association aimed at a current appraisal 
of British Empire Preferences. It is pointed out that 
total Canadian exports to Empire countries in the 
three years preceding the outbreak of war, ex- 
ceeded by a considerable margin total exports to 
non-Empire countries. 

There has been a tendency in some quarters to 
discount the value of Empire Preferences to Canada 
in the postwar trade world. That tendency, The 
Financial Post deplores, and this CMA survey, it is 
expected wili offer concrete evidence of the vital 
importance of these preferences to Canada and to 
Canadian employment. / 


Until we are offered adequate and definite com- 
pensation for a system that has brought much trade 
and prosperity to Canada and its Empire partners 
in the past there should be no thought of tossing 
Empire Preferences out the window. 


Stop Me if — 


Dinner was a little late, so the hostess played the 
piano. She finished but there was still an interval of 
waiting. In the embarrassing silence, she turned to 
one of the waiting guests and asked:“Mr. Mason, would 
you like a sonata before dinner?” The gentleman gave 
a start of surprise and pleasure. “Why yes, thank you. 
I had a couple on my way here, but I think I could 
stand another.” 

* ~ : 

Wife: I can read you like a book, John, 

Husband: Then why don’t you? You skip what you 
don't like in a book, but in me you linger over it. 


Post 
Scripts 


Son Follows Father 


Appointment of F. Ryland Daniels 
as a director of Dominion Textile 
Co., to fill a vacancy created by the 
death of Sir Frederick Williams- 
Taylor, again brings together on the 
board of this company representatives 
of two families who have long been 

closely associat- 
- ed,in the devel- 

opment of this 
leading _— textile 
company. 

The late Sir 
Charles Gordon, 
as president, and 
the late F. G. 
Daniels, as man- 
aging director, 
worked together 
for many years 
in building up 
the company in- 
to one of the 
leading manu- 
facturing con- 
cerns in Canada 

—and a leading employer of Canadian 
labor. 

Today, 45-year-old G. Blair Gordon, 
son of Sir Charles, is Dominion Tex- 
tile’s president, and 38-year-old Ry- 
land Daniels, son of F. G. Daniels, is 
a director, and president of the affili- 
ated Paton Manufacturing Co., manu- 
facturers of woollen products. 

Both new-generation executives 
started in the mills, were subsequent- 
ly trained in all departments, ind re- 
quired to show ability at all types 
of jobs before being advanced to posi- 
tions of increasing responsibility. 
Both learned the viewpoints of the 
workers. Both have a youthful, for- 
ward-looking outlook and have learn- 
ed adaptability. 

Francis Ryland Daniels was born in 
Montmorency Falls, Que., and edu- 
cated at Ashbury College School, 
Ottawa, and McGill University. While 
still at School, Ryland Daniels was 
put to work summers in the mills. 
One summer he worked as a fitter’s 
helper, another as a, production ac- 
countant. On graduation from McGill 
in 1930 he entered the raw cotton 
department of Dominion Textile in 
Montreal, learning to staple and 
grade cotton. 

Later he was transferred to various 
mills, in Valleyfield and Magog, gath- 
ering firsthand experience in all 
branches of operation, during a three- 
year intensive course of instruction. 

In 1933 he returned to Montreal to 
work on cloth analysis and statistics, 
two years later was appointed mana- 
ger of grey mills operations, and after 
eight years in this position was ad- 
vanced, in January, 1943, to general 
manufacturing manager. 

Held close to the job, particularly 
in recent years in meeting the many 
wartime production problems, Daniels 
has found little leisure for outside 
activities. When he had more time 
for recreation, he enjoyed the occa- 
sional game of golf, though probably 
his chief pleasure when he can get 
away from his desk has been work- 
ing on his farm in the summer months. 

Mr. and Mrs. Daniels (the former 
Catherine N. Grant) have one child 
—a six-year-old daughter. 

* 


MR. DANIELS 


Heads Trade Commissioners 

George Heasman of Ottawa has a 
new title and a new job. He is the 
latest of those chosen by Deputy Min- 
ister Max Mackenzie of the Depart- 
ment of Trade and Commerce to form 
the top-flight layer of senior men who 
will direct Canada’s far-flung foreign 
trade service. 

The new title is Director of Trade 
Commissioner Service. The job is to 
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See Full Employment in U 


Survey by CED Indicates 
Big Postwar Market 
Developing 


The aggregate value of manufactures 
in the year 1939, which may be taken as 
the last more-or-less normal, pre-war 
year, was $56.8 millions. 

The aggregate forecast of manufac- 
tures in the hypothetical postwar year 
1947, with which this study deals, is 
$80.5 millions at the general price level 
of 1939. This is an increase of 41.6°%. 

As between the non-durable goods 
industries and the durable goods indus- 
tries, the proportion is 35.7% to 50.3¢¢. 

The following are the classifications 
arranged in the order of magnitude of 
the percentage increases shown. 


1947 Est. 
Percent of 
Increase 
Over 1939 
Automobiles and auto. equipment .. 75.8% 
Transportation equipment (except 
automobiles) 
TN DOMME Nas is cnacads1eeccees 
Chemicals and allied products ... 
Electrical machinery .... eee 
Machinery ‘except electrical) .. 
Furniture and finished lumber 
products 
Rubber products 
Nonferrous metals products 
Miscellaneous industries 
Iron and steel and products (except 
machinery) 
Petroleum and coal products 
Food and kindred products 
Printing, publishing and allied 
GROUIETIOS .o cccccresssonvccccsoeoce 
Paper and allied products 
Textile and fibre products 
Lumber and products 
Apparel and other fabrics ............ 
Leather and leather products 


74.3 
69.4 
58.2 
56.2 
52.5 
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We have shown that American manu- 
facturing industry believes its total value 
of production in 1947 will be about 42°% 
greater in physical volume than _ its 
volume in 1939. 

Can this composite estim’te be trans- 
lated into the manufacturing employ- 
ment that would be involved? 

Even more important, can a reason- 
able judgment be made as to the volume 
of employment that might be expected 
in the economy as a whole if the manu- 
facturing forecast materialized? 

Both projections necessarily involve 
large areas of conjecture and the accept- 
ance of some assumption 
ily arrived at. 

How productive will each manufactur- 


very arbitrar- 
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—Cartoon by Grassick. 


“Better leave spmething for the calves, Mr. Hsley, if you want them to grow.” 


keep on their individual and collective 
toes, the 50 or more trade commission- 
ers on whom will fall much of the vast 
responsibility for rebuilding Can- 
ada's export trade throughout the 
world. The former title was Director 
of the Commercial Intelligence Serv- 
ice. As well, there will be something 
new—a group of regional experts re- 
porting to Heasman and comple- 
menting at home base the work of 
the men in their individual posts 
abroad. 

Heasman has long been a trade 
commissioner himself, in fact he is 
one of the few men in the national 
service who had some years of expe- 
rience in exporting before he joined 
up. That was back in the twenties, 
for after graduating from Queen's 
in 1923, Heasman went with the 
export department of the old Waya- 
gamack Pulp and Paper Co. As the 
company did business in 13 different 
countries, the four years spent there 
proved an excellent jumping off point 
for trade commissioner exams in 1927, 

Early in 1928 Heasman was sent 
to the Far East. His head office was 
in Java and his jurisdiction extended 
across British Malaya, Siam and 
French Indo-China. In 1933, he was 
transferred to Capetown where he 
stayed until shortly after the out- 
break of war in 1939. There followed 
a brief spell as trade commissioner 
in the London area of Great Britain, 
until he was recalled to his home 
town of Ottawa in 1940. He was as- 
signed to take charge of the Export 
Permits Branch after a temporary 
post in Chicago and an opportunity 
to write a special report on the Cana- 
dian handicraft industry. In 1943, 
he added to his duties in the Export 
Permit Branch, the job of senior as- 
sistant on Canada’s Mutual Aid Board. 

Heasman expects to take up his 
new duties toward the end of the 
year as the machinery of Mutual Aid* 
is unwound. 

7. . 7 


He Signed the Surrender 

Who, people are asking themselves, 
is this Col. Cosgrave, who signed the 
Japanese surrender treaty on behalf 
of Canada and has now returned to 
some position in Australia? 

Here is the answer supplied by 


The Committee for 
velopment has just published an 
estimate of postwar markets in the 
United States based on a survey of a 
wide range of manufacturers, © 

This survey follows almost precisely 
the method used by the Postwar Re- 
search Department of! the Maclean- 
Hunter Publishing Company Limited in 
preparing almost two years ago a report 
distributed under the title “Jobs for To- 
morrow.” 

The Maclean-Hunter survey was made 
when the war was at its height and 
victory was still far distant. This CED 
report was made with victory almost in 
hand, 

The findings of the CED survey are 
powerful confirmation of the findings of 
the Maclean-Hunter survey. The firm 
optimism of business expressed in the 
Maclean-Hunter survey two years ago, 
becomes a strong, buoyant optimism in 
the CED survey of a few months ago. 

What both surveys show, in effect is: 
Given the chance, we can meet the 
challenge. 

Like the Maclean-Hunter survey, the 
CED report of which we here present 
the chief findings, represents the con- 
sidered judgment for future activity of 
a big segment of the manufacturing 
community. 


Economic De- 


ing worker be in 1947 as compared with 
productivity per manufacturing worker 
in 1939? 

In the first place, there is no question 
that productivity per manhour in manu- 
facturing has been rising steadily over 
many years, as a long-term trend. By 
1929, manufacturing output per man- 
hour was just about twice what it had 
been in 1909. In 1941, it was about 42%; 
greater than it had been in 1929. 

The increase from 1929 to 1941 
ages about 3'% a year, compounded. In 
fact, if we go all the way back to 1909 
the annual rate of increase between that 
year and 1941 also averac: i 


aver- 


around 3% 
compounced, previded we forget about 
the period Curing and in ately aftor 
the ! 


Ou 


{ wa 


judgmeat is that 1945 output 


Austin Cross writing in the Ottawa 
Citizen: 

“Col. Lawrence Moore Cosgrave is 
one of the most interesting public 
servants we have, and it is too bad 
more Canadians do not know more 
about this spectacular man. 


“Born in Toronto, young Cosgrave 
took Jarvis Street Collegiate, St. 
Michael’s College, Royal Military 
College and McGill University in 
quick succession, When he graduat- 
ed from old McGill, he was a special- 
ist in science and railway transport. 
port. 


“When the call for battle came, he 
was ready for it, and joined the Sec- 
ond Division of the old Canadian Ex- 
peditionary Force in September, 1914. 
He went overseas with the artillery, 
and reached the fighting area in 
January, 1915. 


“He was not an Irishman for noth- 
ing, and he apparently loved the go- 
ing where it was toughest. Thus it 
was no wonder to his associates 
when he was mentioned in des- 
patches, for his valor at Ypres. Then 
he got the D.S.O. at the Somme. The 
bar to the Distinguished Service Or- 
der was added for his work at Pass- 
chendaele. In 1918 he won the Croix 
de Guerre for his war effort around 
Amiens. Cosgrave was a fighting 
Irishman, and no mistake. 

“He joined the commercial intelli- 
gence section of the Department of 
Trade and Commerce in 1922, and 
went ahead like a house afire. He 
was made assistant trade commis- 
sioner at London in 1923, and created 
a full commissioner at Shanghai in 
January, 1925, and is now attache to 
the Canadian high commissioner to 
Australia. 


“One time he regaled me, during a 
rainy morning in Montreal, telling 
how John McCrae came to write ‘In 
Flanders Fields.’ It was McCrae’s 
habit, according to Col. Cosgrave, to 
dash off little poems on scraps of 
paper, then get impatient with their 
imperfections, and tear them up. Col. 
Cosgrave saved more than one such 
morsel from destruction. One poem 
salvaged by such co-operation was 
‘In Flanders Fields’.” 


-%. in 1947 


per man-hour in manufacturing will 
have dropped nearly to the level of 
1939. Our feeling is that 1946 will see 
productivity at about the 1945 level. If 
1947 is the first postwar year, as assumed 
by the estimators who aided in this 
study, we feel that output per manhour 
in manufacturing in that year will in- 
crease above the 1945-46 level, and will 
be about 6° above the 1939 level. 


There is next the question of work 
hours to be considered. Perhaps as good 
a judgment as any is that thes hours in 
1947 will be just about the same as what 
they were in 1939—if anything, they 
might be a little lower. Assuming no 
change in work hours, then, but as- 
suming a 6% increase in output per man- 
hour over 1939, we get an annual output 
per manufacturing employee at 1939 
prices of $5,978 in 1947 as against $5,640 
in 1939. 

If this assumption is realistic, and if 
the value of manufacturers totals $80 
millions at 1939 prices, then manufactur- 
ing in 1947 would employ 13,469,000 per- 
sons, excluding the self-employed. This 
figure would represent an increase of 
33.7% over 1939. 

It is possible to project the pre-war 
relationship between manufacturing em- 
ployment and total civilian employment, 
by mathematical methods, and when this 
is done it is strongly suggested that a 
figure of 25°: or even a little higher may 
be reached, especially when it is con- 
sidered that 1947 will be a year of filling 
accumulated demand for manufactured 
goods. On this basis, we arrive at the 
following: 

If 13,469.000 persons were employed in 
manufacturing, excluding the self-em- 
ployed, then—the total number of 
ployed civilians might be about 
448,000 

Our best 


manufacturing 


em- 
53,- 
guess is that if the level of 
volume, foreseen by 
American manufacturing industries ma- 
terializes, we shall have substantially 
full employment in the hypothetical post- 
er in 1917. Needed civiiiar 
{som 502 mil- 
to 38.9 millior Ovr vro ton of 
availabk WAT indicate 
from 51 millions to 57 million jobs 
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What Others 
Are Saying - 


Editorial of the Week 
Why Mr. King Goes to Europe 


Ottawa Journal 


The people of Canada, we think, will support at 
this time Prime Minister King’s decision to go te 
Europe. They will support it for the realistic reasom 
that if there is not to be closer organic union of the 
Commonwealth than exists at present, with no possie 
bility of Britain and the Dominions speaking with one 
voice (the Lord Halifax proposition rejected by Mr. 
King), then this country, if it is to accept its worl 
responsibilities, must have some knowledge of, and 
some voice in, world decisions. 

At this grave hour Canada, cannot be content ta 
stand on the sidelines or, still worse, be content ta 
wrap herself in a garment of isolationism, murmuring 
“no commitments.” For better or for worse we are of 
this world and in it, with clear duty to play a part ig 
its work and destiny. 

Nor can we adopt the dangerous attitude, all toe 
prevalent among many, that the world’s fate at this 
time, the determination of things that matter vitally te 
it, can be left safely to a few men or a few nations. 

The men who framed the Potsdam declaration were 
not supermen, gave no evidence in that document of 
vast or superior wisdom. The men who are sitting on 
the Council of Foreign Ministers in London, virtually 
writing the peace, or attempting to write it, are no€ 
gupermen. 

But even if these men were supermen, even if they 
were endowed with great wisdom, the proposition theé 
the people of all the nations should want to have thei# 
destiny committed almost solely to a few is something 
to be challenged. It was against the idea of supermem, 
against the thing that is inherent in a Big One or a Big 
Three or a Big Five, that the war was fought. 

And let none of us imagine that Canada is remote 
from European problems; that they are without intes- 
est to us. In this world of atomic energy all God's chil 
dren on this earth live on one main street. Faflure in 
London, deadlock over what may seem some issue tem 
ribly remote, affects us all. 

Nor can we comfort ourselves with the thought thas 
with the vanquishing of our recent enemies, peace hag 
been achieved, that all that remains now is for the 
Great Powers to keep it—with the means of keeping #@ 
in their hands in the form of atomic bombs, Peace has 
not been achieved; all the end of war has brought i= 
opportunity for gaining peace, for removing those 
tragedies and vexations and hatreds which eternally 
endanger peace. To believe that this is possible because 
the English-speaking nations hold the secret of a 
atom bomb, is to live in a fool's paradise. 

The clear challenge to all of us therefore, In thé 
light of our new and fearful world, is to put aside ang 
fantastic notion that humanity’s fate should be left ta 
a few foreign ministers, mostly ordinary human beings, 


in conference in London. { 


Other People’s Views 


BLACK MARKET OPERATORS working with cet» 
tain small packers were behind the meat riots in Mont 
real, intimates the Family Herald and Weekly Stae 
which charges: “A considerable number of the smaller, 
less organized and less controlled packers, who are 
sometimes called “packers” and sometimes “butchers” 
have no clean record. Earlier in the war, they were 
practically uncontrolled and their combined activities 
resulted in a great deal of bacon being diverted frorm 
the hard pressed British, and a great deal of other meat 
finding its way into the Black Market. Now that these 
smaller “packers” are controlled, along somewhat thé 
same lines as the big ones, they don’t like it.” 


LOW COST OF PRODUCTION is vital to Canad¢ 
whose prosperity rests “with the surplus of goods she 
is able to sell profitably abroad,” points out the Ottawg 
Journal. “Clearly it must follow that if we are to make 
the production of those goods too costly, if we are to 
up the price tags we put on them to a point where the 
world will turn from them to goods from other coun 
tries with cheaper price tags, then prosperity musf 
be out. 

“Yet that precisely is what we are doing, or threes 
ening to do. Through crushing taxes, through demand«, 
for still higher wages, through expenditures for elt 
sorts of things that will make continuation of high taxes 
inescapable, we are in danger of increasing our produe- 


tive costs to a point where eompetition will be tmpos 
sible.” 


ELECTORAL REFORM is urgently needed in Car 
ada, asserts the Halifax Herald, which states: “If thig 
were a new question at Ottawa it would not be so bad. 
But this is an old, old subject. Parties have been pledged 
for decades to Electoral Reform. Leaders of parties 
have advocated it. It is written into party platforms, 
It has been before Parliament in an academic, way off 
and on for many, many years, but so far nothihg of # 
really practical, effective character has been done 
about it. For the first time in the history of the Cana- 
dian Parliament minority members constitute a sub= 
stantial majority in the House of Commons. ¥¥ thaé 
isn’t an intolerable situation, then, we never have had 


an intolerable situation in the public affairs of this 
Dominion.” 
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IN YOUR OPINION 


Wm. Carswell 
Vice-president, Northern Electric 
Co., Montreal. 


A substantial 
Capital (bot 


amount of venture 

h Canadian and foreign) 

for development of Canadian re- 

sources is absolutely essential if full 

employment and reasonable expan- | 

i to take place. Such capital | 

not be attracted un- 

reasonable tax policies 

gressive reduction. This 

tion ‘would also appear to be 

linked with a more advanced immi- 

icy whereby high class 

would be secured. In« 

on foreign capital 

mately require to be set- 
eater exports. 
. . - 


W. J. Dowler 


Secretary-treasurer and managing 
director, Parrish & Heimbecker 
Ltd., Winnipeg. 

So far all capital might be classed 
as foreign as there is no such in- 
dividual as a Canadian citizen. I 
am happy the Government at last 
is taking steps to correct this situa- 
tion 

I don't know of any logical rea- | 
gon why Canada should exclude; 
foreign capital. Isolationism in any 
form in any country has been dis- 
astrous. I believe the encourage- 
ment of free trade in all commodi- 
ties including capital investment is 
Canada’s neasige hope for the 
future. Foreign capital should be 
welcomed. Surely Canadian capital | 
ean meet the competition playing 
on its home ground. 

+ ” - 


Col. F. H. Deacon 


Deacon & Co., investment dealers, 
Toronto. 


I believe Canada should accept | 


foreign capital when offered. Prob- 
ably, we could develop Canada with 


1} 
apie 
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The 


Question: 


It has been said that further 


foreign capital is no longer necessary nor de- 
sirable for Canadian development. What do 


our own capital, but many buyers | 
want investments for which there ‘is 
more than a local market. For this 
reason, much capital is refused for 
the purchase of securities in Cana- 
dian companies, notwithstanding 
their long records of satisfactory 
management, earnings and. divi- 
dends. These stocks are often not 
considered satisfactory collateral by 
institutions which prefer 


readily saleable securities. Some 


'Canadians think if foreign capital 


is buying Canadian enterprises it is 
evidence of the high opinion of an 
impartial valuator. Most large in- 
vestors want market appreciation 
and are willing to take the risk of | 
depreciation ifdhere is a wide aotive | 
market 


H.R. Siena Hay, K. C. 
Vice-president and director, God’s 
Lake Gold Mines, Ltd., Winnipeg. 
The development of this country 

has as yet barely commenced and | 

while we now have a lot more 


‘local capital available for develop- 


ment purposes than formerly, it is 
nothing compared with ‘the needs 
and, in my opinion, if foreign capital 
is encouraged this country will de- 
velop much more rapidly and to a! 
greater extent than is possible on 


Canadian capital. 
« * 


‘Lieut. -Col. D. J. Harkness | 


Member for Calgary East in House 

of Commons. 

One of our greatest needs in Can- | 
ada is development of our natural re- | 


THIS WEEK 


AUG. 


JULY 
222.5 


JUNE 
229.0 


MAY 
233.2 


you. think? 


sources. In my opinion we have not 


| enough capital ourselves to ade- 


quately develop these resources. 
Thus I am wholeheartedly in favor 
of encouraging foreign capital to 
come to this country. The conten- 
tion that our entire industry is 
threatened with foreign control is 
not valid because we cin by legis- 
Jation provide for a majority of the 
directors of any company to be 
Canadians and can provide other 
safeguards to prevent exploitation 
against the interests of our citizens. 
* 


Wellin 


Financial editor, the Globe and 
Mail, Toronto. 


If 12 million Canadians are to keep 
up with the swift advance of indus- 
trial nations in research and design 
and in modernizing plant, processes 
and methods, one requisite will be 
to welcome experienced capital 
from other countries and to be will- 
ing to follow up their own real 
opportunities when they occur to 
put Canadian capital and experience 
at work in other lands. 

So long as there remain resources 
to develop, immigrants with tools in 
their hands (another way of saying 
“backed by adequate capital”) 


on Jeffers 


| should be welcome. It keeps every- 


body on their toes and if production 
increases, growing incomes make 
the incidence of taxation lighter. 

* * * 


|W. L. MacTavish 


Editor, The Province, Vancouver. 


Canadian development demands 
adventure capital and where it 
comes from does not matter much. 
There will be little in Canada until 


the taxation system is revised. 
+ o * 


| Walter J. Macdonald 
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152.4 
238.7 
388.6 


Accountant, Winnipeg. 
Canada should be developed as 


| far as possible with Canadian capi- 
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What about Rural Sales? 


The farmer is the same sort of buyer 
as anyone else — often more so! In 
other words he often buys extra large 


quantities of many products because 


of the very nature of his business and 
the size of his household. 


And the Canadian farmer today is in a much 


better position to buy 


than for many a year! 


The important point is — 
are YOU REACHING 


THE RURAL 


MARKET? 


If you're not, one publication, the Family Herald 
and Weekly Star, will put you instantly in touch 
with more than 300,000 BUYING farm homes... 
Here is a market reaching from coast to coast and 


waiting to hear YOUR sales story. 


And the 


Family Herald is waiting to introduce you! 


Family Herald = Weekty Star 


CANADA'S NATIONAL FARM MAGAZINE 


MONTREAL 





CANADA 


tal but as a young and growing 
nation it can and should absorb 
much foreign capital to accelerate 
the development of its yet untouch- 
ed and most considerable natural 
resources. Obviously, with the im- 
poverished position of the European 
nations resulting from the war the 
major part of any foreign capital 
which may flow into Canada in the 
near future will come from the 
United States. 

Canada and the United States are 
a part of one economic whole and 
certainly no restrictions should be 
placed on the flow of capital from 
that source. Particularly is it neces- 
sary to the relatively undeveloped 
West that this flow should be en- 
couraged rather than discouraged 
and the attitude envisaged in the 
question under discussion seems un- 


desirable at the present juncture. 
= * 7 


J. M. MacFadyen 


Manager, North Shore Hotels Ltd., 
Charlottetown, P.E.I, 


Canadian development should and 
must be met by Canadian capital. 
Foreign capital would be a detri- 
ment to the future of Canadian in- 
dustry because profits would be 
leaving the country. The success of 
past victory loans has proved there 
is sufficient money in Canada for 
her own development either by 
government guaranteed bond issues 
or, when necessary, government 
investment and control. To make 
Canada’s future secure, her develop- 
ment must be by Canadians, for 


or ce ee ae en ee _ — 


“The Swan”. . the artiste 
supreme. She made of danc- 
ing, the oldest of arts, a thing 
of new and vibrant beauty: 
Dancing was a religion to this 
great Russian. She cast a 
spell of magic over her audi- 
ences and brought a vision of 
loveliness into the lives of all 
who saw her. 


ROLEX 
Wrist Watches 


Timepieces are among the oldest of 
the craftsman’s arts. More than 
two centuries ago, the British Ad- 
miralty required a chronometer ac- 
curacy of three secondsa day De 
spite this, who of those days, could 
visualise the beauty and depend- 
ability of the modern wrist watch? 


Among the pioneers in this great ad- 
vancement, ROLEX looms high. 
ROLEX Wrist Watches are as tradi- 
tionally accurate as they are beauti- 
ful. Their makers have never com- 
promised the art of creating and 
producing timepieces that are un- 
comparably fine im evéry detail of 
workmanship and design. 


ROLEX 


One of the World’s Most 
Accurate Wrist Watches 


| ever, it 
| country in the world for investment 

welcome | 
capital | 
new | 
| ideas, new products. If such prod-| 


Does Canada Need Foreign Capital? 


than the financial resources of 12 
million people can accomplish. The | 
finding of uranium in quantity was | 
surely expedited by foreign capital. | 
This saved many lives and who can | 
guess what other valuable figds can 
be made by the quick influx of 
capital. Canada must make _ her 
natural resources available for the | 


pws id's benefit as soon as possible. | 


{Canadians and for immigrants from | o 


| foreign countries who may be con- 
sidered suitable citizens. 
| development by 


| as citizens thereby 


increasing the 
population. 


|Trevor F. Moore 


Director, McLeod, Young, Weir & | 
Co., Toronto. 


Canada today is a creditor nation | 


| in contrast to its pre-war position | 
as a debtor. Because of its geographic | 


location, energetic and common- 
sense people, democratic way of life 
and undoubted future growth, how- 
makes “the most desirable 


of capital. We should 
| foreign, British, U. S., etc. 
bringing with it employment, 


| ucts compete with eStablished Cana- 
' dian products, it will only be be- 

cause the new product is better or 
|cheaper, or both. Eventually we 
| will require initiative and capital 
|for improvement of farming meth- 
|ods. This country’s railways, lumber | 
‘and allied industries, mines, etc., | 
i; were built largely by individual | 
| initiative and foreign capital. Cana- 
|da’s development will be furthered | 
; and hastened by encouragement of | 
| foreign capital. 

. 


Lt.-Col. C. L. McKay 


Manager, Bruce Stewart & Co., 
Charlottetown, P.E.I. 


I can see no good reason why Can- 
ada should not encourage further 
| foreign capital to be invested pro- 
| vided it is used for legitimate de- | 
velopment of our country. We have | 
a country of vast resources, the sur- 
faces of which have hardly been} 
scratched. Anything that can be 
done to develop our export trade | 
in manufactured and raw materials | 
|not only gives needed employment | 
| but also enriches our treasury. Can- | 
| ada should have a population of 25} 
millions in the next 10 years and the | 
only way to achieve this is to de- | ' 
velop new industries and if foreign | 
| capital will help, let 1s welcome it. 


| * . ° 
(Leonard Phillips 


President, Calgary 
change. 


| 


Stock Ex-| 


* * | 


Canada's |B. Panet-Raymond, K.C, 
her own vg aed 
would bring foreign investors here | 


Montreal. 


Without any doubt foreign capital 
is surely necessary for Canadian 
development. Canadians have not by | 
themselves the wanted capital to | 
exploit and develop profitably our | 
unlimited natural resources, More- | 
| over, investment of foreign capital | 
|creates in foreign investors a con- 
| tinuous interest in Canadian affairs 
and thus generates friendly ties 
which may prove most useful and | 
beneficial in Canada’s relations with | 
foreign countries. 

° o ° 


W. H. Smith 


Assistant managing director, Abi- 
tibi Power & Paper Co., Toronto. 


In considering the question of 
whether further foreign capital is 


‘ 


; necessary or desirable for Canadian 
| development, let us get back to the | 
| basic fact that if Canada, under the | 
|impact of financial burdens as a re- | 


sult of war, is to maintain its econ- , 
| omic position, it must export manu- 

factured goods in large volume. it | 
is therefore desirable that additional 


capital be employed to bring about 
this development which will result 
in gainful employment by a greater 
number of Canadian citizens. Sound | 
planning is essential, both govern- | 
mental and industrial, and I believe 
the investment of foreign capital in | 


Canada should be encouraged. 
* * 


J. F. H. Teed, K.C. 


Constitutional and _ corporation 
lawyer of Saint John, N.B. 


In my opinion further foreign | 
| capital is both desirable and neces- 
| sary to ensure adequate develop- | 
| ment of Canada as a nation. Cana- 
|dian natural resources and 
industries can undoubtedly be} 
developed. A nation with a popula- | 
tion several times the present can 
be obtained much sooner through | 
use of foreign capital. Resources of | 
Canada are too large to permit 
adequate development by loenl 


capital within a reasonable time. | 
* 7 . 


H. N. Walters 


Head of Industrial Development 
Department, British Columbia | 
Electric Co., Vancouver. 
I prefer to confine my observations 
regarding the desirability of foreign 


| capital to the effect on British Col- 


umbia, Opportunities for develop- 
ment of both natural resources and 
secondary industries are so wide- 
spread in B. C. that there is ample | 


room for private capital from both | — 


domestic and foreign sources and | 
will be for years to come. Our pres- 
ent advertising campaign featuring | 
British Columbia is predicated on 
this condition. There is a large 
amount of new capital being invest- 
/ed in British Columbia enterprises 
but this is still a pioneer province | 
with much to offer to capital from ' 


both sources, 


Rationin; g Boosts Packin 2 Cost 
Says Burns & Co. President 


From Our Own Correspondent 

EDMONTON — Present ration- 
ing system will cost his firm $80,000 | 
under the former system, stated R. | 
J. Dinning, Calgary, president of 
Burns & Co. He gave as a reason | 
that the present system is more | 
complicated and therefore gives 
rise to eXtra Cost. | 


Since rationing went into effect 
there has been a drastic drop in the | 
sale of the firm's processed meats, 
said Mr. Dinning. This had not af- | 


| fected the volume of buying because | 
overseas de-| - 


there was a heavy 
mand, while the canning depart- 
ments were also working full time, 


Mr. Dinning declared that as} 


There may be a question as to the} yet the company had not found it} 


| desirability of allowing foreign capi- | 
develops | 


}tal to enter Canada for 
ment but there can be no doubt of | 
the necessity. Our natural resources 
must be developed more quickly 


— — 


necessary to lay off employees as a | 
result of decreased demands follow- | 
| ing the introduction of meat ration- | 
ing. 


He mentioned that hog market- 
ings in the province were down 
50% compared with last year, while | 


| 

| a year compared with $60,000 a year | cattle sales had shown an increase. 

“Unless we can bring hog pe: | - 
| 


duction back to the 1943 level and 
keep it there, the British market 
will slip away from us,” he warned. 
Canada can produce and ship bacon 
equal in quality to any on the Brit- | 
ish market, but there must be con- | 
tinuity of supply and uniformity of | 
| quality. The Danish shipments do | 


| not vary 5% in any month over the | | 


whole year.” 


JAMES W. SEWALL 
Timber Cruises and 
Valuations 
Buttan Biork Port Arthar Unt. 


JAMES W. SEWALL 
Old fown. Maine 


PHILLIPS & BENNER 


@ Building Products facil- 

ities for serving all Canada 

with B.P." Asphalt Shingles, 
Siding and Insul-Board for 
home and industrial needs are 
now augmented by the addition 

of a large new paper mill to its 
Montreal plant. In it the complete 
chain of operations from raw mate- 


rial to finished 


products will be 


carried out, assuring a mounting pro- 
duction of these vital materials to help 
meet post-war building needs. 


Mer aentar LIMITED | 


MONTREAL 
ROOFIN 


TORONTO 
G ern re 


PUMP sities Yabo aP Teh 


HAMILTON 
INSULATION 


WINNIPEG 
FLOORING 


Oct. 6,1945 THE FINANCIAL POST Page 7 


GOVERNMENT 
AND 


CORPORATION 
SECURITIES 


Enquiries Inudied 


A. E. AMES & CO. 
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KED US 


subscribers as quickly as possible 


the answers to specific questions about business, taxation, invest- 


ments, wartime regulations and 


other subjects. The Post cannot 


undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 


ments outside Canada. 


All communications should be addressed 


to Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber's copy of 
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INVESTMENTS 


Bidgood Kirkland 


Please provide me with some 
informativn on Bidgood Kirkland 
x0ld Mines of which I am a 
shareholder. 


Production of Bidgood Kirkland 
Gold Mines has shown progressive 
improvement since the beginning 
of 1945 reflecting the treatment of a 
higher average grade of ore. While 


the company has had some success | 


finding new ore, reserves are not 
large. and results secured in ex- 
ploration now under way will have 
an important bearing on the future 
of the operation. New ore has been 
opened up on the 1,490 and 1,525- 
ft. levels, and diamond drilling to 
explore the structure .below 


voix County, Que. Under details of | 


work done, the company makes the 
remark, “surface exploration,” and 
j}no indication is provided as to 
| whether or not diamond drilling or 
underground work have also been 
completed. However, ‘he company 


| States that it is installing a “pilot} amount to $23,971,377 as compared 
with $17,556,749 for Oct., 1944. 

Total 1945 dividends paid and de- 

| Clared to the end of October amount 


|smelter and concentrating plant.” 
Usual practice in mining, of course, 
is to sink shaft and carry out ex- 
tensive development of an indicated 


ore deposit before contemplating | 


construction of a production plant. 
It is possible that Mountain Crest 
Mines has completed’ underground 
work, but if this is so, it has not 
been indicated to us. It hardly ap- 
pears likely that a “Noranda” could 
be established by surface work 
alone without being backed up by 
|diamond drilling. 


Authorized of 


the com- |} 


‘Oet. Divi 


; 
From Same Month 1944 eissioe% revokes order x0 


But Dividends for 1945 to Date Are Only Up 
2% — CPR Payment of $6.7 Millions Boosts 
October Dividend Figure 


October dividend paym«e 


'a sharp 36.5% rise over the corres- 
| ponding month of 1944, according to 


a preliminary estimate 
| Financial Post, based on 
| already declared. October 


to $219,855,960 
$215,309,248 for 
period last year. 

The Oct. 1 dividend pa 
90c. a share on the comn 
of CPR accounts for 
increase. 


as compa 


Monthly Dividends 
1945 


the corresponding 


most 


EMERGENCY 
REGULATIONS 


Luggage: WPTB Order No. A-1701, 


dends Up 36.5% 


'strictions on the manufacture of 
|luggage. Admin. of Luggage and 
| Small Leather Goods, H. H. Shultz. 
| Jam: WPTB Order No. A-1729, 
| effective Sept. 21, revokes sections | 
{of Order No. A-787 and provides | 
regulations respecting the maximum 
9.392 ; Prices of jam and jelly and maxi- 
24/000 | mum prices for marmalade. Admin. | 
serena 'of Processed Fruits and Vegetables, | 
y'as9 | F. D. Mathers. 


60,550 | 
rae | Price Tagging: WPTB Order No. 
11,560 | A-1735, effective Sept. 17. amends 
71,900 | Order No. A-1247 and provides regu- 
22'500 | lations respecting the price tagging 

of certain goods for sale at retail. 

Admin. of Distributive Trades, J. H. 
Thomson. 


DO., CXtPA crcccscccceess OO 
EO., DEORE. cccccccesses OOS 
Smith, H. Paper, ccccvss 20 
Do,, pref. 1.50q 
Sher.-Williams, pfd. 1.75q 
South. Can. Power, p. *1.50q 
Standard Fuel; pfd. ... 1.00q 
WO, SPORTS. ciscce LS 
Standard Radio, A, B .. .10q 
Standard Paving, pfd. . .31%%4 
Stedman Bros, ........ .25q 
ae Se rea 
TammIgn, Gi sccccecss+ 208 
Do., pref. -62'2q 
Tip Top Tailors ...... .07'2q 
BOOmO MING, océcsctcacss s 25 
Tuckett Tob., pf. ..... 
Twin City Rapid, pf. . ¢ 
Thrift Stores 
United Fuel, pf. A ..... .75 
Viau, pref. .... 
Wabasso Cotton 
Western Grocers ...... 
Bees BOGE. oi ccsde 
Weston, Geo., c. .. 
Wiilsil ae 
Wool Combing 


‘nts show 


by The 
dividends 
payments 


4,500 
22,400 
3.750 
9,000 
7,331 
35,000 
52,500 
5,540 
67,500 
11,102 
69,903 
12,706 
20,899 
80,884 
33,925 


12,506 


| 
Sphagnum peat moss: WPTB Or- | 
der No. A-1736, effective Sept. 1, | 
replaces Order No. A-830 and pro- | 
vides regulations respecting the} 
maximum prices for sales of sphag- | 
nu . peat moss in British Columbia. | 

Feeds Admin., J. G. Davidson. 
; wholesalers’ 


Spruce and Lodgepole Pine: | cer 
WPTB Order No. A-1737, effective | 
Sept. 6, amends Order No. A-1297' 


red with 


yment of 
10n stock | 
of ‘the 


1.00q 
.715q 
e» 1.75q 
ace .20Q 


| — 


OE has os 176,914 


1944 


Ontario and Quebec. Timber Ad- 


Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 


and 


Industrial Financing 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED (90! 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG, 


15 King Street West, Toronto 


prices for the sale of , 1741, effective Sept. 20, . revokes 
tain lumber in the Provinces of | Order No. A-1342 which’ restricted 


the «se, sale and delivery of silk, 


the | capital min., D. D. Rosenberry. | Admin. of Rayon and Rayon Prode 
Raw Silk: WPTB Order No. A-/ ucts, S. G. Dixon. 


Bralorne Mines .20q 
Dome Mines a> .30q 
Lamaque Gold 05 
Preston E. Dome .« O3q 
Sheep Creek Gold . . 038q 
Silbak Premicr ee 
South Amer. Gold ..., *.10 
Sylvanite Gold ........ .0%q 
Teck-Hughes . . 05 
Wright-Hargreaves 2 ae 


249,400 
600,000 
150,000 
90,000 
56,250 
25,000 
181,000 


| January and provides regulations respecting | 
the ‘maximum manufacturers’ and 
wholesalers’ prices for spruce and 
lodgepole pine originating in Mani- | 
toba and Saskatchewan for sale in 
98.985 | eastern Canada. Timber Admin., D. 
240,357 | D. Rosenberry. 


275,000 

Lumber: WPTB Order No. A-1738, 
effective Sept. 6, amends Order No. 
A-1299 and provides regulations re- 
specting maximum manufacturers’ 
and wholesalers’ prices for lumber 
shipped from the Province of Al- 
berta and Province of British Col- | 
umbia excepting the Vancouver | 
Forest District, for sale in eastern | 
Canada. Timber Admin. D. D.} 
Rosenberry. 


Fir, Larch, etc.: WPTB Order No. 
A-1739, effective Sept. 6, amends 
Order No. A-1579, and provides | 
regulations respecting the maximum 
62,500 | manufacturers’ and _ wholesalers’ 
Sawn | Prices for fir, larch, hemlock, red 
37,500 | cedar, ponderosa and Idaho white 
24,662 | pine and spruce, for sale in western 
36.855 |Canada. Tumber Admin. D. D. 

_. | Rosenberry. 


942,870 

93. 971.377 | Certain Lumber: WPTB Order 
ae A-1740, effective Sept. 6, further 
|} amends Order No. A-1039 and pro- 


a An- 
f vides regulations respecting the 
* > a 
soe = y. — approval of ¥.E.C.B. maximum manufacturers’ and | 


35,492 | aie : 
65,102 | t 
65,102 
13,000 | 

| 


$22,985,287 
8,797,809 
26,598,221 
16,810,664 
8,662,889 
50,401,634 
25,645,710 
12,104,438 
23,877,931 
23,971,377 


$21,013,084 
8,585,009 
31,958,148 
19,757,100 
8,100,361 
50,684,264 
23,012,750 
10,822,679 
22,819,104 


17,056,749 


1,525-ft. level has been carried on.} pany is given as 4,500,000 shares, of | February 
An option is held on the Wilder | which 1.560.000 shares were report- 
property adjoining the Lamaque)ed outstanding last month. Of the} 
and Aumaque properties in the Sis-| outstanding shares, 1,500,000 shares | , 
coe-Lamaque area, and a diamond|are reported pooled, so it is pre- | 
drilling program is now in progress | sumed that only 60,000 shares have 
on this property, which has inter-| been sold for cash to date. 
esting geological cnances ae - 
| Working capital of Bidgood Kirk-| [NCOME TAX 
lands at the end of 1944: tote 
$210.950 exclusive of approximately | Army Officer’s Tax 
<a ‘ $50,000 of stores and deferred Ets. . oe 
This is the trading zone chniaes ; An army officer ~~. from 
; pee our years overseas where he was 
with 227,800 French z exempt income tax, is exempt in 


! 
peopie. Canada also for six months after 
his return when he again becomes | 
taxable. How is his tax then com- . 
Belding Corticelli .... 


yuted? 
strongly t ne; I am told that } Do., pref. Cth bee 
strongly oO me ) i sia Bell Telephone ...... 


they have “another Noranda.” If remaining in the army, he is | Biltmore Hats . 

Would you say that this is true? |taxable on his army pay, plus his een aro pee. 
~ ; sesame ° j See ‘ . j a ) OEG. wscvve he 
OTTAWA ~ 44 We have received very little in- | wife’s separation allowance, if mar-|~ po., pref, , 
Scammed Mountain Crest Mines | "i¢d. and children’s allowances, if | B. C. Elec. 
ormation on Mountain Crest 4 S| any. Fe computes his full tax on all B. C. Power, 
and certainly not sufficient for us (°°. ' ' 4 ‘ Building Products... |. (13 
to say whether or not the company | ‘hese items and then deducts the | Burlington Steel ./..)2 “15q 
has a property which is another | Special credit allowed which is the | Canada Bread, B pref. .62'.q 
cee ; tax he would pay on an income of ; “4. corre Rao 
NOTE a. oo ‘ s Phe ee resesecce debe 

Accordiny to the information cir- | $1600 plus marriage and depend-/| Canada Packers, A .... \75s 

2 Sa . . teh se nae di forth- ents allowances of the highest grade oh ee ae 
cular furnished us for our fot of warrant officer. This special | Cada Steamships, e. 
coming Financial Post Survey; w8. . me 
of Mines. the company owns 400 odatal ie oedinces te so that | 
acres in Lacoste Township, Charle- | 2, PMvate or ordinary noncommis- 


August 
, September 
| October Management Services that include: 


Total . 219,855,960 215,309,248 te erereeess 965,992 

Oil Companies 
Brit. Amer. Oil .. wee sao 
Calgary & Edmonton . *.05s 
| Canadian Oil, pfd. .... 2.00q 
McColi-Front., ptd 1,.50q 


North Star Oil, pfd. .. .08%4q 


{ Time, motion and methods study. 
{ Incentive plans. 


{Training of foremen and super- 
visors in methods improvement, cost 
reduction, personnel relations and 
work simplification. 


Industrials and Utilities 
Company: 


693,160 
120,755 
40,000 
114,186 
17,500 


Rate Date Amount 
$ 


ik | 
50,000 
5,353 | 
15,505 


on 
 yeem o 


Acadia Atlantic, A ..... .25q 
Agnew Surp., pid. .... 1.75q 
Amer, Cyan., A, B .... +.25q 
Do., pref. .. » ¥.1242eq 
Beaver Lumber, pf. . 1.75q 
Beatty Bros., A ........ 50 
Do., B 4 


Total éanek aaa els 985,601 
Financial 
Brit. Amer. Assur. .... 1.508 

; Canada Life ...... . 5.00q 
Can. Perm. Mtge. . . 2.00q 
Can, For. Invest., T5q 
Can. Gen, Invest. ... .15q 
Central Can. Loan , 2.00q 
Chartered Trust 1.00q 

| Gt. West Life ........ 3.75q 
Huron & Erie Mtge. .. l‘iq 
Invest. Found., pfd. ... .75q 
National Trust 2.25q 

| Ont. Loan & Deb. .... 1.25q 
Sun Life Assur. .,..... 3.25q 
Tor. Gen. Trusts ...... 1.25q 
Toronto Mortgage .... 1.25q 
Traders Finance, pf. ... 1.50q 
Western Assur. 


250 
19,500 
25,000 

7,405 
15,142 
1,740,000 
12,000 
5.901 
10,000 
10,920 
75,000 
400,000 
76,507 
21,000 
16,625 | 
60,000 
96,250 
300,000 | 
200,000 | 
150,000 | 
153,666 | 
148,750 | 
153,789 
37,762 | 
47,719 | 


45,000 
50,000 
140,000 
55,062 | 
90,088 
50,000 | 
10,000 | 
37,500 
50,900 | 
20,703 | 


: | 
Mountain Crest | 
Shares of Mountain Crest Mines | 
have been 


recommended very 1.00q 


L.75q 
. 2.00q 


MONTREAL 


{Surveys of sales, distribution and 
merchandising methods, and analy- 
sis of markets. 


{ Surveys for the location of factories 
and branch warehouses. 


{ Surveys and installation of produc- 
tion, budgetary, profit and cost 
control methods and systems. 


{Complete surveys of operations 
and organization, 


‘J. D;: WOODS & GORDON 
LIMITED 


15 Wellington St. W., Toronto, Canada 


It is the 3rd largest 
French-Canadian 
Market. 


—+— 


Grand total 
q Quarterly. 

nually. 
tInitial. aNet after corporate income 


Do., pfd. 3 
SAME TIES vic cvceecine ¥.2 
| Candn. Canners ...... od 

Bs SE NEES 4s ceeaa ume 
+ Participating ..... .05 
ig EE NCE bod coce-e ote 
+» participating ..... 
Celanese dj 
g SERIE Fave cecenace 
Canadian Car, pref. .... .5% 
Can, Converters 
Can. Cottons 


Can. Breweries 
s Semiannually. 
sioned officer has no tax to pay. 


147,340 
41,258 
50,191 | 
16,893 
17,456 

377,690 | 

875,176 | 
81,375 | 
19,043 | 

6,700,000 | 
50,000 | 
8,416 

415,625 | 
259,312 
10,025 | 

5,000 | 
63,665 
291,104 | 
7,500 
10,000 

159,785 
127,754 | 
11,000 
§3,125 
45,500 
210,000 
70,000 | 
337,500 | 
33,960 | 
29,610 | 
13,156 | 
13,156 
185,501 
152,450 | 
47,950 
159,501 | 
72,348 | 
13,082 | 

3.460 | 
50,000 
28,500 
5,244 ; 

868 | 
74,983 | 
25,000 | 
20,000 | 
37,500 | 
65,910 | 

504,000 | 
140,000 | 


D'ALTON McCARTHY 
K. B. ANDRAS 


H. G, STANTON H. W. HATCH 


It is served by Only S. C. HETHERINGTON 


ONE French Daily — 
LE DROIT! 


Use it to sell this stable, 
prosperous field. 


LE DROIT 


THE ONLY FRENCH DAILY 
jPUBLISHED IN ONTARIO 


! . 


J.D. Woods, President W.L.Gordon, Managing Director 
Ralph Presgrave @ J.G.Glassco ® J. A. Lowden 
G. P. Clarkson *® D. M. Turnbull © B. H. Rieger 


Our Monthly Bulletin Current Investment Returns 
with suggestions on market trend, sent on request. 


STANTON, HATCH & McCARTHY 


Members Toronto Stock Exchange 


AD. 9151 601-320 Bay Street 


Industrial Engineers and Consultants 


: 


A 


HEAD OFFICE 


'98 GEORGE ST. OTTAWA 


INTO REPRESENTATIVE 


D. t. BOUFFORD 
112 YONGE S$T., WA. 8509 


AND OPERATES CKCH 


-Owns 


—_ ~~ 


— 


4,125 | 
15,937 | 
31,125 | 
24,000 | 
239,805 
49,330 
13,760 
4,812 
360,686 
48,840 
53,949 | 
175,500 | 
28,750 
43,153 
150,000 
17,598 | 
21,000 
21,250 
54,46! 
75,000 
75,000 
61,250 | 
86.409 | 
16,252 | 
15,000 
30,030 
3 


THERES MUCH REPAIRING 
70 BE DONE / 


—_ 


_ 


2g 
1.50q 
.25q 


ae 
ee I ee ee TF ee I SI et tt ee eet pee et I et et tI at kT tt tT et tt TITS tt tt tte 


~ 


72,049 
97,500 

8.232 
37,569 


—— 


Son at College 
My son is 19 and is attending | 
university. The Income Tax Act | 
does not allow children over 18 as 
dependents for income tax pur- | 
se i | poses. But my son as a student, | -DOpPret. -.--. oes. 
; ‘ I Cmeaenra a S a Student, | Can. Fairbanks, pfd. ..¢1. 
: is entirely dependent on me. Do I | Can. Food Products .. .6 
et any allowance? Can, Gen, Electric ..., 2.00q 
B ith t B > =. Industries, ie ae les 1.25 
dot eT Yes, as your son is attending col- | Gin We en ke 
lege, you can claim dependents ex- | Can. Pac. Riwy. ........ .50 
emption for him until the end of the | Carnation, Ist pfd. .. +1.00q 
ear fz rhich he b 5 2] ) CRORES, M8 ns oncins *1.75q 
s year a whic e becomes . Cel'nese of Am. Ist p 71.18%q 
ae De,,; 3nd pref. ...000 +1.75q 
“Ne ® ,;Comm. Alcohols ........ .05¢ 
Edmonton City Officers “SU pees “10d 
: | Cons. Bakeries .20q 
so i | 3 : To Get Salarv Boost | Consumers’ Gas ...... 2.00q 
- | Consolidated Press, A... 
LE ATHER From Our Own Correspondent le Do., Seta: 
. ® * onsumers Glass 
. EDMONTON—City _commission- | Dom. Foundries eaRrea ae 
ers will get a higher salary than the | nn Dairies, pf. ... 
- s ac ; : Sanne 4 | Dominion Glass 25 
iB Worerti ha por td according toa new inc reased FMM occas 175q 
salary schedule authorized by city | Dom. Oilcloth 
AND council. Commissioners will get $7,-| Do., extra . 
000 a year and the mayor $6,000. a a 1350 
WY He ; Departmental heads will also get} Foundation Co. |(.!..1. (354 
Cars //Kke Iron more money than the mayor. Top | Freiman, A. J., 
isalary far four departmental offi- | ee — 
- — y , cials wit sufficient seniority to Gatineau Power, pfd. .. 1.25 
ci imerit it is $6,500. They are the city eee Beh pent, ee 37 
THE BREITHAUPFT | engineer, the medical health officer, Da. cael. Peters 
| the city solicitor and the superin- Gould's Pumps, pref. . 
LEATHER CO. LIMITED _tendent of the power plant. ary le 5 SE ae 
: ss = | . Lakes Pap., A, B, yA 
Kitchener, Ont | ak newly appointed superintend- | Greening Wire... 3.5.08 
° , ent will take seven years to reach | Gt. West Sadd., pf. .... .7 
ee ea ee an- | enn jg Bell aS 
aa nual increments until at time. | Humberstone Shoe .... 1.2! 
Inter.nt. Bronze ....... .2 
Bets WOOT. ba cccgeves 
Internat. Metal, A, c. ... 38 
Do., 444% sees $1.12%Q 
Internat. Power, pf. ... 1.75q 
Journal Pub. .......0: t.17q 
Jam. Pub. Service ..... .liq 
a Se ee 1.75q 
See. Gee Uh ékaecared a 25q 
Maple L. Gardens, p. .. .70a 
Maritime Tele. ...... .17%q 
Do., pref.....s.ccoce Pq 
Mod, Containers ....... . 30q 
re 1.37'4q 
Monarch Knit. 5% pr. . 1.25q 
Do., 7% pr. .. cow S00 
Montreal Telegraph ... «.48q 
Moore Corp. 55% 
Do.. pref. A. B:.... 
Murphy Paint ......... .20 
Do., pref. ........+ 137%q 
National Breweries .... . 50q 
Bh RGR <u cca Seotes ‘ 
National Grocers, p. . .37% 
Nat. Stee] Car .......0 
Niagara W. Weav. ..... .2 
N. S. Light & Pr. ord. 
Ogilvie Flour, c. ...... 
Ottawa Elec. Rly. ..... 
Ottawa L. H. & Pr. .... .18 
Do., pref 
Page-Hersey . 
Power Corp., pfd. 
Do.,, 2nd pref 
Prov. Paper, pfd...... 
Price Bros.. pf. ...... 
Regent Bnlt.. ©. we ccccce om 
R. Silk Mills, A 
Robertson. P. I 
Do.. prefe ....ces0- 
St. Law. Corp., A, 3 
St. Law. Paper, pfd. .. .75 
Silverw'd W. D., 5°% p. 
Silverwood, D. ...... 


Scotia Towns 
Plan Exnansion 


From Our Own Correspondent 
HALIFAX—Some of the Nova)! 
Scotia towns are moving definitely 
toward expansion. Wolfville has 
already begun construction} 
of a $60,000 water works extension 
project, with new housing facilities, 
as well as improved service, in view. 
Bridgewater will open a new sub- | 
division, In which six new streets 
will be laid out to make 150 select | 
building lots, Truro town council | 
has. approved a proposed residential | 
section to make room for 40 new | 
houses costing not less than $5,000 
each, 

In Yarmouth a “master plan” has 
been drawn up after a year's work 
by a postwar planning committee. | 
The 10,000-word report of this com- 
mittee. which is now before th: 
councils of the town and county, 
calls for improved housing, assist- | 
ance to small industries already 
established and securing of further | 
industries, and an enlarged public | 
works program. Surveys have been 
made in each case. 

Yarmouth board of trade, too, is | 
concerned just now with a proposal | 
to erect a union passenger terminal | 
and with the development, of next 
year’s tourist traffic, expected to! 
increase greatly with resumption of 
the Boston steamboat service. 


Pulp and paper companies do not a year to combat fire; insects and 


tree diseases, 


The aim and policy of this industry 
is a continuous yield of pulpwood. It 
is a policy deserving support from 
governments and the public. Without 
continuous pulpwood supply, pulp and 
paper mills would be useless and 
Canada would lose her major asset 


cut their forest areas haphazardly; 
they follow scientific and selective 


Restrictions and shortages of essential cutting plans to leave seed trees for 


PEDLAR’S 
Metal-Built Products 


Walls and ceilings plastered on Pedlar’s Metal 
Lath remain intact and smooth. Our Metal 
Roofing for barns, warehouses, industrial 
buildings and sports arenas, gives complete 
protection. Other quality materials include 
Eavestrough. Conductor Pipe, Skylights, 
Ventilators 4nd many other products built of 
durable sheet steel. Let us send full particu- 
lars,and dealer discounts. 


building materials during the past few 





natural re-growth. 


years, have curtailed maintenance and 


By these methods a continuous for- 


ANNUAL FOREST CONSUMPTION 
(Average ten years—1930-39) 


DESTROYED BY: 


Fire, insects, disease, etC.. «« 


USEFULLY CUT FOR: 


PUG: nev esdnd cecceacawe 


Sawmill products. ..eeesee 
Pulp and Paper. eecccccce 
Ties, poles, €fC.. .eccesccce ” 


repair. This situation is gradually improv- est can be maintained so long os 


ing and building owners will soon be able Greas are not destroyed by fire, 


to purchase PEDLAR’S Fireproofing and ey ee ee ee 


30.5% 


colonization. Pulp and paper com- for world trade—one which is bring- 
ing home to Canada about 250 


million export dollars a year, 


Reinforcing materials i ici i- 
g rials in sufficient quanti panies employ 200 trained foresters 


ties for their requirements. Hardware mer- and are spending about $1,500,000 


25. 

22.2 

17.4 
4.2 


chants, tinsmiths and dealers in builders’ 
supplies will find PEDLAR'S Metal-Built 


Products a popular and profitable line, in 


“THE Put AND VAPER 


INDUSTRY OF 


*80 companies, small and large, 
with 105 mills from coast to coast. 


CANADA’S MOST VALUABLE 


the busy construction period that lies 


chead. CANADA 


Head Office: 
OSHAWA, ONTARIO 


75 P anes 

Town of Waterloo, has sold an 
issue of $65,000 3% bonds, maturing 
1946 to 1965, at 99.32 to Savard, 


Hodgson & Co., Inc, 


MONTREAL © OTTAWA © TORONTO @ WINNIPEG CALGARY e VANCOUVER | INDUSTRY 
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Cold Stora 
Multiply in 


ge Lockers 


Manitoba 


Electrification Facilities Said to be Only 
Restraining Factor to Coagtinued Increase of 
Plants — Central Organization Set Up 


Cold storage locker plants have 
been established in various Mani- 
toba towns during the last year or 
two,, just about as fast as frigidaire 
equipment could be secured under 
wartime _ restrictions, states the 
“Manitoba Industrial Topics,” pub- 
lished by the Industrial Board of 
Manitoba, 

It is pointed out that the future of 
this movement will only be restrain- 
ed by the electrification facilities in 
outlying districts, if the general sat- 
isfaction over results is an indica- 
tion. 

Plants already established 
Manitoba are: North Star Cold 
Storage, Winnipeg; W. H. Newton, 
Cartwright; J. A. Burgess, Minne- 
dosa; B. K. Windsor, Pilot Mound; 
A. Blakeman, Virden; R. A. Stevens, 
Russell Co-op, Russell; A. Mollot, 


in | 


In most cases the plants are own- 
ed by private businessmen such as 
the town general merchant, grocer 
or butcher, who sensed the value of 
an important adjunct to their regu- 
lar business. Creameries, as well, 
have rented cold storage space as 
a profitable sideline without buying 
special equipment, but this does not 
involve processing of meat or food. 

Scientific Handling 

The majority of the plants are in 
the quick-freeze class, however, and 
are in a position to handle the prod- 
ucts of their customers in a scien- 
tific fashion. Ordinary freezing per- 
mits the formation of water crystals. 
These expand and break down the 
cell structure, thus spoiling the food. 
For example, freezing of meat 
(when thawed) causes the loss of 
vitamins and vitamin juices, while 


W. S. DINNICK 


partner in new firm of Hutson 
& Dinnick, members Toronto 
Stock Exchange. 


cutting, grinding, curing, smoking, 
lard rendering, and cold storage of 


Starbuck; S. Griffith, Selkirk; R. A.| vegetables and fruits become a\| meats, fruits and vegetables. 


Reimer, Steinbach; R. E, Burk, 
Portage la Prairie; Neepawa Locker 
Plant; Neepawa; 
Headingly; S. Fralick, Emerson; H. 


A fully illustrated book | _ Jackson & Lowe, Stonewall; J. 


of valuable information 


about castings, avail- | 


able to production and 
maintenance engineers. 


OILY 


OWEN SOUND. ONTARIO 


Montreal: H. C. Kennedy, Canada Cement Building 
Halifax: C. A. Fowler, Capitol Building 
Noranda: V. K. Polk, Box 334 

Haileybury: John H. Brumell 


& SONS 
LIMITED 


8 


| 


. Lamb, McGregor and Alf. Hew- 
| lett, Glenboro, 

A central organization developed 
out of this line-up—the Manitoba 
Quick Freeze Locker Assn., Winni- 
peg, which is now the directing 
force throughout the province. The 
officers of the association are own- | 
ers of cold storage locker plants 


standard in equipment and ea 
to customers, 


- BOOKS 


| with special quick freeze equip- 
Fred Frances, | 

| below zero does not permit the ex- 
Havers, Morris; Manitoba Co-op.,| pansion,of watér in the cells so that | = | 
Brandon; Manitoba Co-op., Winni- | there is no bursting of the cell struc- | Ment and lockers, total additional | 


pulpy mass. But quick freezing, 


ment at a temperature of 30 deg. 


ture. As a consequence, the original 
flavor is preserved as well as tex- 
ture and appearance. 

There are now three general types 
of locker plants in operation: lim- 
ited service, in which prepared 
foods can be frozen and stored; 
plants which also do meat slaugh- 
tering, cutting and packaging serv- 


ice; and those which include a fruit | movement which is bound to spread 
who pool their experience in order | and vegetable accommodation. The) and play an important role in post- | “ 
to maintain the highest possible Manitoba Quick-Freeze Association | war activities throughout the coun- | 


try—wherever electrification facili- | 


recommends complete service plants 
which include butchering, chilling, 


FOR BUSINESSMEN 


The estimated cost of a typical 300- 
locker plant of four rooms is about 


| $14,000 exclusive of land and pro- |! 
| cessing equipment. Insulation cold | 


| storage, doors, refrigeration equip- 


expenditure of $7,500. Operating cost 
| for the average 300-locker plant is 
| given at $3.600. 

| The far-seeing businessmen who 
| initiated and pioneered this indus- 
trial development in rural Manitoba 


| have rendered a great public serv- | 
po says “Industrial Topics,” 


point- 


|ing out that it a constructive 


is 


ties permit. 


an undoubtedly well-meant con- 


“Boost Alberta” 
'Program Coming 


Says Manning 


A large scale program of bring- 
ing the industrial potentialities 
and wealth of the Province of 
Alberta to the attention of eastern 
Canada, the United States and 
Great Britain will be launched 
shortly by the Province of Al- 
berta, Premier E. C. Manning tells 
The Financial Post. Purpose of 
the program will be to attract in- 
dustry and particularly small in- 
dustry to establish in the province. 


This program will include the 
publishing of a series of adver- 
tisements in Canadian, U.S. and 
British papers and the distribu- 
tion of a booklet, now in prepara- 
tion, outlining the wealth and 
industrial opportunities and ad- 
vantages of Alberta. 


In connection with the promo- 
tion of new industrial enterprises, 
Premier Manning points out to 
The Financial Post that his gov- 
ernment is strongly in favor of 
private ownership of industry 
provided that private enterprise 
is doing a good, fair and equitable 
job. “Our policy is to see that our 
resources are developed and our 





province is industrialized in the 
best interests of the people of the 
province as a whole,” Mr. Man- 
ning states. 


A considerable number of en- 
quiries have already been re- 
ceived from manufacturers 
desiring to establish branches in 
Alberta and from individuals 
desiring to establish in the prov- 
ince, Mr. Manning revealed. 


— 


Davis Leather Co. stock, consist- 
ing of 100,000 no-par-value class 
“A” shares and 156,869 no-par-value 
B” shares, had been listed on the 
Montreal Stock Exchange. 


Oct. 6,1945 THE FINANCIAL POST Page 9 


“Credit Loss History May Repeat 
BUT | WON'T!” 


vas 


AFTER WORLD WAR ONE credit tosses 


climbed quickly. In just three years...as 

the accompanying chart shows... the num- 

ber of Canadian commercial and industrial 

failures jumped to 389% of the 1919 total; 
| current liabilities involved soared to 380%. 
| Over the same period, failures and liabilities 
Jin the United States rose 367% and 551% 
| respectively. - 


WILL HISTORY REPEAT ? Will failures multiply again? No 


one knows. Even now... upsets caused by unforeseen develop- 
'ments after goods are shipped may leave customers frozen. . .or 
worse. That’s why manufacturers and wholesalers in over 150 


TT; | ' lines of business carry Credit Insurance . . . and why you need it too. 
| Credit Insurance GUARANTEES PAYMENT of your accounts 
|THE THEORY AND PRACTICE OF }lification. For instance “The in-| 

EARNING A LIVING by John F. Whar- | i 


‘ 


H.A. Hutson & W.S. Dinnick 


wish to announce that they have formed 
a Partnership under the firm name of 


~ HUTSON & DINNICK 


Stock Brokers 
Members The Toronto Stock Exchange 


12. Jordan Street, Toronto 


Telephone Elgin 9214 
October ist, 1945. 


| ton; published in Canada by the Musson 
| Book Company; 236 pages; price $3.50. 


icreased efficiency of machines has 


| tribution to the literature on a press- 
|resulted in great masses of workers | 


ing problem; but that literature is 


receivable for goods shipped... pays you when your customer 


| This is not just another of the losing their jobs,” is almost the sole | 
\“how-to” books; it is an attempt to | theory advanced concerning the un- 
ishow how to understand a job® derlying causes of 20th-century mass | 
‘against the background of the busi- | unemployment. Surely it would not | 
/ness and economic system as a_ Seriously have affected the clarity | 
| whole. In passing, Mr. Wharton pro- | °F simplicity of the work to suggest 
‘vides an admirable primer of econ- | that this was only one part (though 
jomics, not patronizing, not hiding | 9 their view, a major part) of the | 


| complexities, but making a starting | prcblem. (This technique of men- 


point for those confused by the | tioning complexities wiithcut letting | 

them clutter up the argument un- 

duly is well done in The Theory and 

Practice of Earning a Living re- 
viewed above.) : 

For Canadians, it is rather irritat- 


| variations of the business process. ; 
| Using the Cosmic Food Co. and the | 
| North American Pencil Co. as ex-| 
amples, Mr. Whartcn explores the 
practical problems involved in mak- 


;account of the years of Britain's 
| struggle against Napoleon, when she 


can’t. Don’t face the uncertain future unprotected. Write now for 
‘more information to: American Credit Indemnity Company ot 
New York, Dept. 52 First National Bank Building, Baltimore 2, 
Maryland, or to one of the Canadian offices listed below. 


PRESIDENT 


becoming so commodious and so 
confused that it is vital that we stop 
rehashing old arguments and devote | 
our time to the testing of our con-| 
clusions and the breaking of new | 
ground.—J.W.E. 


YEARS OF VICTORY: 1802-1812 by | 
Arthur Bryant; published in Canada by 
Collins; 499 pages; $4.00. 


REGULARL 


—= 


This is an extremely well written | 


ata 


CANADIAN DIVISION 
Creoit INDEMNITY 


American 


had to pull out of years of indiffer- | 


|ing a living, from wage determina- 


tion to cartel membership. What is 


;new about this book is its clear, 


} 


fresh approach to problems which | 


ing that this book, written and pub- 


statistics in a field ir? which the com- 
parable Canadian figures are readily 


a would-be world conqueror. By 


/ ence and confusion and stand against | mi PAAY 
| lished here, leans so heavily on U.S. | @ | . 
| skilful handling of detail Mr. Bryant 
| manages to retell the great events | 


It is regular saving that counts. 
A Savings Account with the 
Canada Permanent will help. You 
can make 


Credit Insurance 


ia tao met 

at 2 

1893 Me 1945 J 
3 J 


have been inundated with double- | available. The statistics used seem | Of that period in the light of the | Your d rere " eque. 
\talk. Written primarily for the|to have been thrown in without suf-| human incident — to make the} ‘aaa chee one hie aoe 


Pays You When 
Your Customers Can‘t 


OPFICES IN TORONTO; MONTREAL AND SHERBROOKE 


-_— 


Zeller’s Award 


MONTREAL (Staff) — Zeller’s 
| Ltd. announces that the first Walter 
'P, Zeller Graduate Fellowship in 
| Retailing has been aWarded to Don- 

ald Scott McGiverin of Westmount, 
business administration graduate, 
University of Manitoba. Mr. McGiv- 


erin will take postgraduate work. 
leading to a degree of Master of 
Business Administration, at Ohio 
State University, Columbus, Ohio. 


John Labatt, Ltd., capital stock 
(900,000 no-par-value common 
shares) has been listed on the 
Montreal Stock Exchange. 


| young person just entering business, | ficient relation to the body of the | Europe of that time vivid and living. | me a Seommaeeaes vo. 
s would be equally oe oa 4 work. f The book is very well documented,| feel secure. 
_check-point for the established busi-| Here is an example of the hasty | pyt Mr, Bryant never lets his docu- | 
|nessman who wants to refresh his’ arguments used in the book: mentation get out of hand—never | CA NADA 
ee oe where’ business is| “Every dollar taken from the tax- | interrupts a climax with a foot-note. | 
a payer to pay for relief works, re-| Except in the preface and some of | 
THE KEY TO FULL EMPLoyMENT|@uced that individual's spending | the chapter headings he doesn’t push ae E val 
CHARTERED ACCOUNTANTS | WITHOUT REGIMENTATION by Eugen | power. It merely resulted in the | too hard the parallels of that period 
5 Berkovitz and George C. Atkins; pub-/| transfer of money from one person | with the period from 1940-1945. The . 
Large firm of chartered accountants requires a number of | Se ite. | to ancther, and did not bring about|result is a stimulating readable Mortqaqe Corporation 
ualified men. a asdicnakt a . a ./a substantial increase in employ-| book—as fresh as yesterday’s head- | 
q Good salary and excellent prospects for | The authors of this treatise claim | ment.” Now the dollar taken from! lines, and from some standpoints, as | Head Office: 320 Bay St., Toronto 
advancement. Also looking for several experienced char- [se Rave “s senemeet Sees 3e a | Assets Exceed $64,000,000 
tered accountants to act as comptrollers, etc. for industrial fees Sern, he, ene 


the taxpayer did reduce his poten- | important. 
| aha “nti : tial spending power; but it did not 

clients. Apply by letter only, giving full particulars of | Stenppointing oo Se = hat they necessarily reduce his spending; he} 
: age |are presenting as news the basic). i have taited the dollar ler | 

and status, experience, type of opportunity desired and | suggestions that others have been | ee a - in oo bie Sauk ‘aie 

salary requirements. Replies will be treated in confidence. |making for nearly 20 years, that | S©¢P!n8 7 vo 9 . 

Refer to file E. & P. S$.986 Toronto, Ontario, writing to your 

nearest National Employment Service Office. 


i ; : If the dollar were taken from a man | 
they, have presented no goqutiont fot) oe inetitution who would not spend 
now the real source of argument |!* and spent by the ee = 
; over full employment policy. The | coud Tus canteens melee 
book suffers badly from over-simp- about more than a dollar’s worth of 
——_—_—._ | additional employment. This con- 

fusion about the effects of taxation | 
is carried throughout ‘the central 
argument on pages 40 and 41. 

The administrative preblem is 
brushed aside in such phrases as! 
this: “(The bank) would lend the! 
deposits to their clients only if, in 
their judgment, such lending might 
further the current production of the 
country.” How is a bank to decide | 
this question? How does it differ 
from the obligation of the bank to| 
lend money to those who will use | 
it in an enterprise which will be 
profitable ‘i.e. productive)? 

The number .of factors ignored in | 
the section on money, purchasing | 
power and inflation, mounts fur- 
ther. On page 63, the authors appear 
to adhere to the old fallacy that all 
costs are wage costs. | 

The key points of the proposals | 
(government borrowing of the idle | 
savings of the community’ for in- | 
vestment in public works and the 
use thereby of idle labor) have been 
platitudes for several years. The 
majcr problem of full employment— | 
how the government can play such | 
a role withcut limiting the liberty 
of the subject or putting a damper | 
on private enterprise—has been | 
totally ignored. 


This seems a harsh assessment of | 
\ 


LOOKING FOR CUSTOMERS? 


All through the war period we have found 
manufacturers all across the country most co- 
operative, under most difficult conditions. With 
peace, we look forward to helping to market 
many new and interesting products, not only 
from the manufacturers we have been buying 
trom for years, but also from new businesses, 
many of which are being started by men who 
have recently returned from the service of 
their country. 


We invite all those with new products ‘to 
sell, to tell us about them. To make this as 
simple as possible, we ask that they write or 
visit any of the officers of the company listed 
below. They will receive the utmost co-opera- 
tion, and we believe they will find the Simpson 
stores and mail order division a great ‘proving 
ground” for their goods. 


IN TORONTO—address 
J. C. Clemes 
Merchandise Manager, Toronto Store 
or 
J. M. Brady 
Merchandise Manager, Mail Order Division 


» 
IN REGINA—address 
, E. A. Pickering 


General Manager 


IN HALIFAX—address 
Cc. W. Jaggs 
General Manager 


IN LONDON—cddress 
A. H. Lofft 
General Manager 


Winter Labor Shortage 
Seen For Alta. Lumber 
From Our Own Correspondent 

EDMONTON—Shortage of be- 
tween 7,000 and 8,000 men in Alberta 
lumber camps and mills is expected 
this winter, according to Edmonton 
men engaged in the lumber indus- 
try. 

Many of the camps will be open- 
ing about Oct. 15 for the winter 
season with the prospect of being 
short of sufficient labor. 

One lumber dealer remarked, 
“This shortage remains acute, while 
the demand for lumber is just as 
heavy as during the past few years | 
and perhaps more so.” 

Little relief in the way of increas- | 
ed lumber supplies can be expected | 
from British Columbia, it was 
claimed, which meant Alberta would 
have to depend to a large extent on 
home production. 

When the harvesting season ends 
in the province, many of the har- 
vesters are expected to be available | 
for the lumber camps. 


If you manufacture or grow anything, you 
may be selling now just to local markets. But 
every major city in the world is as close to 
you as the nearest airport, when goods move 
by air. 

Samples sent by air can test new markets, 
find new dealers and bring heavy quantity or- 
ders months ahead of other means. Plans and 
models of massive industrial goods, if shipped 
by air, mean business mow. And all goods 
merchandized regularly by air have added 


sales appeal from the speed, convenience and 
prestige of air deliveries. 

There ate new opportuniti¢és in more than 
just manufactured godds, Food, for example. 
Surveys show 75 per cent of all guests at 
leading hotels will pay more for goods de 
livered fresh by air. More sales are waiting 
for growers of all nations. 

The door to world markets is steadily open- 
ing wider, as air cargo rates come down. Rates 
are dropping as larger, more efficient planes 
come into use, with new, more powerful and 
more economical Wright Cyclone engines. 


IN MONTREAL—address 
L. Gingerick 
Merchandise Manager, Montreal Store 


THE ROBERT SIMPSON COMPANY LIMITED 


operating retail stores in Toronto, Montreal, London, Halifax and 
Regina and Mail Order divisions in Toronto, Reaina and Halifax. 


THE JOB FOR PLANES TO COME 


‘ . 


In the post-war air transoort field, 
the Curtiss Commando is designed 
to carry heavy loads ct high speed 
on inter-city flights with maximum 
economy. Over distances from 200 
to 1,000 miles, it carries 36 pas- 
sencers, plus cargo. Its power: two 
Cyclone 18's of over 2,200 HP each. 


Canadian Celanese, Ltd., new pre- 
ferred shares, $1.75 series, and addi- | 
tional common shares——created in | 
recent capital rearrangement—have 
been listed on the Montreal ——s 
exchange, 


AIRCRAFT ENGINES 


CANADIAN WRIGHT LIMITED 
MONTREAL 
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Only One D.I.L. Plant 
Still Being Operated. 


MONTREAL (Staff)—Of the 14 
plants and four storage depots op- 
erated by Defence Industries, Ltd., 
during the war, only one—a shell- 
filling plant at St. Paul l’Ermite, 
Que., is now in operation, and this 
plant is producing on a relatively 
very small scale. 

By the end of August, D.IL.L. em- 
ployment had dropped to 6,000 from 
the wartime peak, in March, 1943, 
of 33,000, and most of the workers 
still employed are on temporary 
duty only, cleaning plants, putting 
equipment in storage, removing fire 
and explosive hazards, etc. 

Among facts about D.I.L. opera- 
tions that can now be told, with end 
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— Always popular — 


of the war, are these: 
Big Plants Surplus 

—Up to October, 1940, the only 
explosive plants operated by this 
company (which was formed as a 
wholly-owned subsidiary of Cana- 
dian Industries, Ltd., to segregate 
from normal commercial operations 
of C.LL. the production of muni- 
tions for the Canadian and Allied 
governments), were two small C.L.L. 
plants at Beloeil. By the end of 1945, 
Defence Industries had designed 
and constructed plants of a value of 
more than $100 millions and under- 
taken the operation of plants total- 


ing more than $120 millions in value. 

—The 14 war plants and four 
storage depots operated by D.ILL. 
built up a total of 256 million man- 
hours of production. Munitions out- 
put reached a value of $900 millions. 
No less than 139 million units— 
shells, bombs, depth charges, cart- 
ridges, torpedo war heads, land 
mines, rockets etc—were filled with 
explosive for shipmeht to the Allied 
forces, and 41 million shell fuses 
were assembled. 

—One of the 3,000 buildings de- 
signed and constructed by D.I.L. 
had a floor space of 10 acres, about 
equal to two good-sized baséball 
fields. All the buildings, with the 
exception of the two small units at 
Beloeil, are owned by the Dominion 
Government, and their disposal (to- 
gether with equipment) is in the 
hands of the Government. 

—More than 100 miles of railway 
and as many miles of good roads 
were required within the fence 
limits of D.I.L. plants. 

—At least 60% of all buildings 
were of frame or other non-perman- 
ent construction, designed only for 
wartime use. 

—Only 15 persons comprised the 
original staff of D.I.L., all loaned to 
the subsidiary company by C.I.L. 


Of Wood from Province 


By DWIGHT MOODY 

MONTREAL—Embargo on ship- 
ments outside the province of wood 
cut in the forests of Quebec, is an 
important feature in an exchange of 
forestry lands made by the Quebec 
Government and the Canadian In- 
ternational Paper Co. The forest 
land exchange was based on legis- 
lation enacted at the last session of 
the Quebec Legislature. 

The exchange agreement provides 
that the company relinquishes large 
stretches of Crown lands previously 
allotted to it, plus some freehold 
lands owned by the company, all 
located in Gaspe. 

In turn, the company gets forest 
areas that are in closer proximity 
to its mills. 

The agreement provides that the 
company is not to export from 
Canada any wood cut from the con- 
cessions, and is not to ship from 
Quebec to any other province any 
wood without the consent of the 
lieutenant-governor-in-council on 
recommendation of the minister of 
lands and forests. In cases where 
consent for shipments outside the 
province is given, it is stipulated 
that any wood shipped to a neigh- 
boring province cannot be shipped 
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: : ® ; is clause in agreements provides for 
Edmonton Bricklayers free board and room on jobs more 


Win Room, Board Clause | ————— = 
From Our Own Correspondent | Montreal Stock Exchange and 
EDMONTON — Edmonton brick- | Montreal Curb Market report value 
layers, their demand for a room| of listings at end of August totalled 
and board clause met by the regional | $7,907,064,475 against $7,822,366,559 
war labor board, last week ended | month before and $7,408,901,153 year 
a 20-day strike and returned to| before. Excluding industrial bonds 
work, including veterans’ housing! and government bonds, value of 
projects of Wartime Housing Ltd.,! listed stocks totalled $6,020,991,992 
Veterans Land Act and a city-pro- | against $5,874,324,225 and $5,111,256,- 
vincial conversion scheme. New! 161. 


CASH 
To Assist 
YOUR COMPANY 


In The Competitive 
Days Ahead 


To have your company in the best possible finan- 
cial position for the competitive days ahead, here’s 
one of the smartest methods of achieving this ob- 
jective. Factoring will help you by giving you 
needed CASH, by simply turning your accounts 
receivable into cash each time your goods leave the 
plant. This modern up-to-date method has the 
additional features of guaranteeing you against 
credit losses and relieving you of bookkeeping 
your accounts receivable and collecting. All of 
which is a service, rendered in such a fashion that 
will do justice to your business, ahd, at a cost 


which is amazingly economical. 


We would appreciate the opportunity of tell- 


from such other province outside of 
Canada. 


wood cannot be exported from New 
Brunswick, 

The lands being ceded by Cana- 
dian International Paper to the 
province comprise an approximate 
area of 322 square miles in the sec- 
tion of the Ste. Anne River, Cap 
Chat West and Cap Chat East, Tour- 
elle West and Tourelle East and 
Christie West, all in Gaspe. 

The company is getting, by re- 
newable cutting license, two areas 
of irregular form, being block A 
situated in the townships of Robert, 
Bouterque, Feuquieres, Rohault, 
Crisafy and Beaucorts, in the county 
of Abitibi, with an area of 154 
square miles, and Block B, also in 
Abitibi, and 12 miles from block A 
south of Lake Coapatina, southwest 
of Lake Doda, east of Lake Hubert 
and comprising a portion of the 
basins of those lakes and a large 
portion of that of Lake Surprise, 
an area of 252 square miles. Wood 
cut there can readily be floated to 
the company’s Gatineau mill. 


Subsidiary to Benefit 

Another part of the exchange 
provides that the company, on some 
40 lots, gives up its riparian rights 
on the Ste-Anne-De-Monts River, 
including any fishing and hunting 
rights in the Seigniory of Ste-Anne- 
De-Monts and the Township of Cap 


Thus, Canadian International may | Chat, and the company also cedes 
ship wood to the mill of a subsidi-| 3)] the immovables and immovable 
ary in New Brunswick, but such) rights held at Ste-Anne-De-Monts, 


TradewithBWI 


Seen Reviving 


From Our Own Correspondent 

HALIFAX — Improved facilities 
for trade between Canada and the 
West Indies are already bringing 
more business for Nova Scotia pro- 
ducers, partitularly of fish and lum- 
ber. There is a sharp demand in 
that market for pickled fish, and a 
good part of the exportable surplus 
from the Digby-Yarmouth area, as 
well as from the Atlantic south 
coast, in salted cod, haddock, and 
pollock will be sent there this sea- 
son. 


« A western counties lumber manu- 
facturer is finding a steady and 
profitable market in the Indies for 
box shooks and other semi-ready 
woodstuffs. He made connections 
some years ago on a swap basis, tak- 
| ing cargoes of molasses in payment 
|‘for his shooks and selling the molas- 
|ses to wholesale grocers in Saint 
| John, N.B. 
| Just before the war Canada’s ex- 
| port trade in the West Indies market 
; amounted to more than $14 millions 
|a year. It had exceeded that figure 
| 10 years previously and is expected 
/now to go over the mark again. 


| 


acclimate 


Gatineau Power Net 


|Up For Six Months 


| MONTREAL (Staff)—Consolidat- | 
ed statement of Gatineau Power | 


Co. and subsidiaries for the quarter 
ended June 30, 1945, shows operating 
income at $2,651,691 against $2,458,- 
971 in the corresponding 1944 period, 
total income $2,700,631 against $2,- 
488,007, net income after all charges 
including Dominion tax provision at 
$667,738, equal after preferred divi- 
dends to 28 cents a share on the com- 
mon stock, compared with 1944- 
period net income of $599,963, or 24 
cents a common share. 


For the first six months of 1945 
net income was $1,338,741, or 56 
cents a share on common, compared 
with $1,207,801, or 49 cents a common 
share, in first half of 1944. Operating 
revenue was $5,240,577 against $4,- 
951,934, total income $5,323,276 
| against $5,018,536. 


Stanley Realty Corp. reports cur- 


|rents assets of $44,246 for year 
ended Dec. 31, 1944, comprising $31,- 
152 in Dominion of Canada bonds, 


| 


In exchange for this concession, 
the company is to receive full own- 
ership for its subsidiary, the New 
Brunswick International Paper Co., 
of a block of 122 acres of land taken 
from each side of the passage join- 
ing the Grand-Lac Causapscal and 
the Petit-Lac Causapscal, in the 
county of Matapedia. The New 
Brunswick subsidiary also gets 
cutting rights on an area not ex- 
ceeding 714 acres in the township 
of Casault and township of Blais. 

The provincial government is to 
constitute as permanent forest re- 
serves, usually known as township 
reserves, an area of 5,691 acres in 
the township of Casault and town- 
ship of Blais, in Bonaventure. 
These areas come from the areas re- 
troceded by the company. 

Montreal Stock Exchange and 
Montreal Curb Market report trad- 
ing in industrial stocks in Septem- 
ber totalled 899,797 shares against 
1,834,835 in August and 398,275 
shares in September, 1944, mining 
volume for the month was 2,334,172 
shares against 1,834,835 and 474,534. 
For the first nine months of the year 
industrial volume totalled 7,755,006 
shares against 4,753,547 in corres- 
ponding 1944 period, mining turn- 
over 30,217,369 shares against 5.957,- 
585. e 


CANADA'S 
FINEST 


CANADA ENVELOPE COMPANY 


1439 Busby Street Monitreée 


FRANK G. HALL 


becomes general sales manager 
of Imperial Oil Ltd.; was assis- 
tant general sales manager. 


Edmonton City 
Utilities Gain 


Operating Surplus Up 


$97,000 Over 8 Mos. °44 | 


For Five Services 
From Our Own Correspondent 

EDMONTON — The city’s five 
publicly-owned utilities produced 
$816,532 in taxes and net surpluses 
jin the first eight months of this 

| year. This is an increase of $32,311 
over the same period for 1944, 

Gross revenue of the utilities was 
$4,928,685 compared to $4,792,709 for 
the eight-month period of 1944. For 
the same period expenditures in 
1945 were $2,786,842, an increase of 
$38,983. 

The surplus on operation during 
January-August, 1945, was $2,141,843 
compared with $2,044,850 for the 
comparable 1944 period. . 

Of the 1945 period operational sur- 
plus $416,629 was earmarked for pay- 
ment of capital charges and interest, 
compared with $422,194 in the 1944 
period. A total of $908,682 was paid 
into renewal reserve’ accounts 
against $388,435, and $543,438 was 
paid the city in taxes compared 
with $536,637. 

The net surplus achieved by the 
utilities during the eight-month 
period of 1945 was $273,093 compar- 
ed with $247,583 for eight months of 
1944, 

The net surpluses by depart- 
ments were: Electric light, $35,816; 
power plant, $119,477; telephone 
system, $89,038; water works, $24,- 
000; street railway system, $4,762. 
There is a decrease of $15,012 in the 
street railway’s surplus compared 
with the eight months of 1944. The 
other utilities show substantial sur- 
pluses. 


N. B. Potato Yield 
To Show Big Drop 


New Brunswick’s potato crop this 
year is estimated as likely to yield 
15 million bushels, against 17 mil- 
'lion bushels last year, by G. C. 
Cunningham, provincial marketing 

| potato specialist. The excessive 
drought and heat plus the added 
damage from insects has contri- 
buted to the lower yield. 


East Kootenay Power 


Reports Gain in Net 


MONTREAL (Staff)—East Koot- 
enay Power Co., Ltd., reports gross 
earnings in August totalled $66,746, 
increase of $153 over August, 1944, 
and with operating expenses (ex- 
clusive of Dominion taxes) $680 
lower than year before at $27,316, 
net earnings for the month showed 
a gain of $833, to $39,430. 

Gross for the first five months of 
the current fiscal year, to end of 
August, showed a decline of $6,423, 
to $320,421, and net operating earn- 
ings were down $10,678, at $181,512. 


Acadia-Atlantic Sugar Refineries, 
Ltd., 30,000 5% cumulative redeem- 
able preferred shares (each $100 
par) and 200,000 class “A” prefer- 
ential participating no-par-value 
shares have been listed on the Mont- 
real Stock Exchange. 


et 


100 RICHMOND 


WEST 


TORONTO, ONT 


IN TORONTO 


_arive 
AD. 3733 


oe TOS 


*Royal Stetson de luxe 
“STRATOLINER"” 
ot $12.50 
also 
Stetson Premier at 30.50 
Reyal Stetson » at $10 


Imperial Stetson at $15 


STETSON-THE WORLD’S MOST FAMOUS HAT 


Piping Equipment Headquarters 


ONE STANDARD 


OF QUALITY 


ONE RESPONSIBILITY 


ONE SOURCE OF 


SUPPLY 


vALVES 


For Product Designers 


When specifying piping equipment for your design, consider 
what the complete Crane line offers. It saves your time .. . it 
assures your getting exactly what you need, be it for a simple 
lubricating hook-up or a complex processing system. You 
choose from an unusually complete line of piping materials — 
in brass, iron and steel — all uniform in quality and backed 
by single responsibility. Your design gets the benefit of 90 
years of Crane experience in making dependable valves and 
fittings. See below — the range of the Crane line in Standard 
Iron Body Wedge Gate Valves. 


Fuel-oil 


[44 sonditionmg 
TESA unit 


allbaded jn 


SERVICE RECOMMENDATIONS: Crane Standard Iron Body 


Wedge Gate Valves with brass trim are recommended for steam, water or oil lines; 
all-iron valves for oil, gas or fluids that corrode brass but not iron. Made in O.S. & Y. 
and Non-Rising Stem patterns. See your Crane catalogue for full specifications. 


Size of Valves 


Working Pressures 


Screwed or Flanged Valves Hub End Valves 


Saturated | Cold Water, Oil, ; Cold Water or Gas 
Steam or Gas, Non-Shock | Non- Shock 


ing you more about this “ready-cash” feature 
of Factoring. An inquiry will leave you 
under no obligation. 


$13,518 in accounts receivable less 4 a tom 125 soaaie 150 aaah 150 > aa 
$3,322 reserved for doubtful ac- 18 to 24 In. a 150 pounds 150 p ounds 
counts, $2,335 in cash and $561 in 30 in. * 120 pounds 120 pounds 
inventories. Fixed assets amounted side aN ee eee eased . 
to $403,435. Current liabilities were || * For steam lines larger than 16-inch, Crane 150-pound Cast Stee! Gate Valves are recommended. 
reported at $13,365 and $101,000 was |! 


€ (For sizes under 2-in., use Crane Clamp Gate Valves), 
ein ao $02,870 in = — CRANE Limited: HEAD OFFice: 1170 Beaver HALL SQUARE, MONTREAL 
VALVES e FITTINGS e PIPE 


debentures. Net loss for the year 
Ci 2_AN E- PLUMBING « HEATING e PUMPS 


amounted to $4,919 making an over- 
NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 
NSE EES NET NE NT SES SASS SANSA 


Industrial Factors Corporation 
Limited 
423 Mayor Street, Montreal 


Subsidiary of Industrial Acceptance Corporation 
With resources in excess of $5,000,000 


t-stso0 


all deficit as at Dec. 31, 1944, of | 
$253,298. Stanley Realty was re-| CANADA'S 
organized in 1942 and as yet the 

| directorate has failed to locate the | STANDARD PIPE TOBACCO 
owners of about 30% of the out-! a 170 
standing bonds of the corporation. 
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To The 
Travelling Public: 


Kote} London 


London, Ontario | | 


Banks Buy Municipal Bonds Again 
After 39-43 Decline in Holdings 


Investment of chartered banks in 
Canadian municipal bonds, after 
sharp decline in early war years 
| has been climbing back Bradually. 
At the end of July, latest date for 
|which figures are available, total 
investment of the banks in munici- 
pal securities stood at $85 millions, 
compared with $65 millions on the 


Guar? 


YOUR 
TRAVEL 


the banks and it is believed a sub- raunicipalities is estimated to have | 
stantial part of the debentures is-| dropped about 20% between 1939) 
sued were taken up by them, esy|and 1943 and this figure is prob- | 
pecially any short term issues and | ably almost correct today as the. 
short term bonds of large serial | refunding program seems to have 
issues. gotten under way in 1944. ? 

In addition it is believed a num-| In some quarters it is believed 
ber of the banks have been buying | the reduction of municipal expendi- 
| municipals on the open market be- | tures, while a necessary part of the 


Rates for Rooms 
as Follows:— 


Single room without $2.75; 
running water and toilet. 
Single room with showei, $3.00. 
. Single room with bath, $3.50. 


FUNDS with 
Single room with tub and showe: 


eaation, $4.00. ; j Petieme LT i | 
Double room without bath, $4.00; [Pacific Express 


bath, 


running water and toilet. 
Double room with bath, $5.00. 
Double room with tub and shower 


combination, $5.50. 
Twin bedrooms, with tub and 
shower combination. $6.00. 


Soliciting your 
appreciated patronage. 


H. F. STRUCKETT, Manager 


FOR SALE BY TENDER 


Property of the Government of Canada 
INDUSTRIAL PLANT AT TORONTO, ONT. 


War Assets Corporation will receive offers to purchase Crown- 
owned Industrial Plant, comprising land and buildings at 
832 Old Weston Road, Toronto, Ont., known as York Arsenals 
Limited, and more particularly described as follows (all areas 
and dimensions given are approximate):— 


LAND—8.68 acres. SIDINGS:—Plant served by 


‘ er siding from C.P.R. 722 tt. 
cosmregany Gemetirena 5 long. Good trucking facilities 


from plant. 
ing 13,500 sq. ft., quard house 
300 sq. ft., total 303,900 sq. ft, SERVICES:—Water and sew- 
of floor space, age connections with Town- 


ship of York systems. 
POWER — From Ontario FIRE PROTECTION:— Fire 
Hydro main sub-station to 3 


hose at convenient locations 
transformers at 1200 k.v.a. and extinguishers. Local fire 
each, 550 volts at 25 cycles. 


brigade. 

Further information may be obtained from the Real Estate 
Division, War Assets Corporation, where arrangements may 
be made to inspect the property. . 


St. Catherine St. W., Mont- 
real, Que. 


Tenders close at 12 noon 
Eastern Standard Time, Wed- 
nesday, October 17, 1945. 


A certified cheque or bank 
draft to the value of 10% of 
the tender price and made 
payable to War Assets Cor- 
poration, must be sent by the 
maker of the sucgessful ten- 
der immediately on receiving 
written notice to that effect 
from this Corporation. 


Sale of this property to any purchaser will be subject to the 
approval of the Governor-in-Council. Date of possession will 
be eenumyed cn completion of the sale. 


WAR ASSETS CORPORATION 


Head Office: 4095 St. Catherine St. W., Montreal, Que. 
Telephone BElair 3771 


All tenders must indicate pro- 
posed use of the property, 
which will be aetermining 
factor in considering any 
offer as the highest or any 
tender may not necessarily 
be’ accepted for economic 
reasons. 


Envelopes containing tenders 
must be plainly marked 
“TENDER D-1-8 FOR PROP- 
ERTY AT TORONTO, ONT.”, 
addressed to the Secretary, 
War Assets Corporation, 4095 


ja\s your business 


‘prat a 
His) 


4a 


Remember ... 


The Dominion Bank 


will help you 
meet new problems 


New machinery or modification of old 
equipment, changes or extensions of plant, 
renovations ... any or all of these may be 
called for by the new conditions you must 
meet. The Dominion Bank welcomes an 
opportunity to help you with your problems. 
Our nearest Manager will be glad tg consult 
with you. 


THE 
DOMINION BANK 


ESTABLISHED 1871 


C. H. Carlisle 


President 


Robert Rae 
General Manager 


631 





same date of 1943 and $102 millions 
in 1939, a month before the war 
began. Accordingly the bank's 
holdings of municipal securities 
have recovered a little more than 


half the decline that occurred be- | 


tween 1939 and 1943, 
In the six war years, however, 
total investments of the banks have 


{increased from $1.5 billions at the 


end of July 1939 to $3.8 billions on 
July 31, 1945 due mainly to partici- 
pation in the Dominion’s war fin- 
ancing program, 

The changes in the bank's munici- 
pal investments just about paral- 
lel the developmeents in municipal 
finance. Municipalities with im- 
proved tax collections and reduced 
expenditures, including lower re- 
lief charges, have been able to re- 
duce both their bonded debt and 
their bank loans since war began. 


Bank Loans Lower 


In the six years, ordinary bank | 
municipalities have de- | 


loans to 
clined from $119 millions in 1939 
to $27 millions in 1945. Total fig- 
ures for funded debt are not avail- 
able but are estimated also to be 
substantially lower because during 
the period, few new issues have 
been made, while many of those 
outstanding have been called for 
redemption or retired on maturity. 
In many cases, bonds called for re- 
demption were refunded at lower 
interest rates which did not in- 
crease the amount of bonds out- 
standing but reduced interest 
charges considerably. 


In a number of other cases muni- 
cipalities which had been in dif- 
ficulties obtained approval to re- 
fund their debenture debt at lower 
interest charges. The result was 
that a fairly large volume of re- 
funding has been done in the last 
18 months. 


Attractive To Banks 
With the debt of the municipali- 
ties reduced and their general fin- 
ancial position improved, these re- 
funding bonds were attractive to 


COMPANY 
REPORTS 


Blue Ribbon Corp. 


Retained net profit for blue Rib- 
bon Corp. for the year ended June 
30, 1945, showed a gain of approxi- 
mately 12% over the previous year; 
this after deduction of bond interest, 
not allowed as an expense before 
taxes. Combined sales of the three 
companies, Pure Gold Mfg. Co., 
Blue Ribbon Ltd. and Willard’s 
Chocolates Ltd., show considerable 
increase, especially on branded lines. 
Many raw materials are still in short 
supply and such commodities as 
sugar will probably continue so for 
another year or longer, it is stated. 

During the year bonds to the 
value of $750,000 were issued and 
sold. An amount of $31,240 was 
transferred to the surplus account. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1945 
Oper. profit $445,521 
Less: Deprec. ....000 71,148 
Res. re invent. ..... 
Income tax res.é ... 
Bond interest® ..... 
Net profit 
Less! Pref. divds. ,... 
Bond issue exp. .... 
Surplus for year ..... 31,240 
éIncl. refund. EPT.. 22,173 375 
“Bond interest not allowed as expense 


29,000 
145,552 


| before taxes. 


Times Bond Int. Earn. 11,138 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref.EPTt $7.70 
Incl. ref. EPT .... 
Paid 
Com.: Excl. ref. EPT 
Incl, ref. EPT .... 
None paid. 
+Before participating feature. 


| CONDENSED CONS. BALANCE SHEET 


As at June 30: 
Cash & Dom. bds. ..., 
Accts. rec. . 
Inventories .......c.0. 

Total curr. assets ... 
Misc. assetsa ....sceee 
Fixed assets® ...cccces 

Total assets 
Bonds dué 


2,360,250 

127,274 
1,358,257 
3,845,781 


1,312,609 
3,634,298 
25,000 


eeeeeeer 


682,530 


Accts. 318,361 


Total curr. liab. .... 
Funded debt 
Other liabs. ....... gee 
Capital stock 


| Surplust 


*After depr. of .. 

aIncl. refund. EPT., D, 
tIncl. refund. §PT.. 43,999 
Working capital 


65,862 j 
1,359,359 


1,498,926 


- De Havilland 


The report of de Havilland Air- 
craft of Canada Ltd. for the year 
ended Sept. 30, 1944 reveals that net 
profit for the year increased slight- 
ly over that of 1943 while working 
capital decreased from $346,606 in 
1943 to $306,808. It is pointed out that 
the balance sheet carries references 
to certain possible liabilities, the 
amount of which is not yet determ- 
inable, and the standard profits of 
the company have not yet been de- 
termined by the Board of Referees. 

INCOME ACCOUNT 


Years Ended Sept. 30: 1944 
Net oper. profit $617,102 
Less: Inc. tax. res.é.. * 577,000 
Net profit* 40,102 
Less: Pref. divds. .... 
Surplus for year .... 
4Incl. refund, EPT.. 
*After depreciation. 
Note:—Co.’s report includes ref. EPT in 
net profit and surplus for year. 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT $14.83 $13.55 
/ es ref. EPT..... 


Incl. ref. EPT .... $.38 
Cl. B: Excl. ref. E 40.96 4 
Incl. ref. EPT .... 2.71 0.44 
No dividends paid on “A” or “B” shares. 

CONDENSED BALANCE SHEET 
1944 


a 
1943 
$13,551 
4,336,429 
3,122,542 
7,A72,522 


Inventoriest 
Total curr. assets .. 
Inv. & adv. sub. 
Misc. assetsa 
Fixed assets* 
Total assets 
Bank loans 
Accts. & tax. pay. ... 
Total curr. lab. ... 
de Hav, (Eng.) loan.. 
Capital stock 
Surplusa 
*After depr. of .... 
aIncl. refund. EPT.. 
+Net amounts. 
Working capital ..... 


1,754,174 
4,956,521 
6,710,695 
95,632 
30: 


4,285,371 
2,840,545 


cause in many cases they could ob- 
tain a better interest yield than on 
} senior securities of the Dominion 
and provincial Governments. 

While the total bank investment 
in municipal bonds has increased in 
lrecent years, the extent of the 
movement varies among the differ- 
lent banks. 


1945 
Montreal . 5 
| Nova Scotia 

| Toronto 

Provincial 
Commerce 

Royal ....cccccs 
Dominion ...ceesees 
Nationale ...+..5:+ 
Imperial 

Barclays (Canada) 


Note Issue Up 


Deposits Down 


Note circulation of the Bank 6f 
Canada shows a rise of about $2.4 
millions in the bank’s statement for 
the week ended Sept. 26. Deposits 
with the bank were down more than 
$33 millions, all accounts being 
affected. = 

Holdings of sterling and U. S. ex- 
change and miscellaneous assets also 
were lower, with total assets down 
$33 millions. 


| 





Sept. 19 
1944 
Liabilities $ $ « 

Capital paid up . 5,000,000 5,000,000 

Notes in circ. .... 1,109,612,135 1,107,239,041 

| Rest fund 10,050,367 10,050,367 

| Deposits: Dom. .. 40,103,448 57,835,483 
hartered bks.. 415,728,380 _ 422,743,626 

Oth 38,599,446 © 47,272,269 


494,431,274 528,151,378 


Sept. 26 
1945 


Total deposits ... 
Liabs. payable in 
sterling, U.S.A. 
and For. Gold 
currencies .... 
All other liabs. .. 


Total liabs. ..... 
Assets 

Steril. & for’n ex. 
Subsid. coin . 

| Investments: 
Dom. gov. sh. . 
Oth, Dom. gov. 
Other secs. 


176,079,962 
32,168,675 


1,817,342,413 
176,079,962 
299.175 


176,079,962 
24,279,561 


1,850,800,309 


182,679,962 
331,861 


1,046,991 ,972 
591,279,942 
10,000,000 
1,648,271,914 
1,949,665 
17,566,907 


1,206,296,194 
588,712,748 
10,000,000 
1,625 ,008,943 
1,949,665 
14,004,668 





Total invest. .... 
Premises ........ 
All other assets . 


Total assets ..... 1,817,342,413 1,850,800,309 


New Trust Co. 
For Ottawans 


Lumber Group Sponsors 
Ottawa Valley Trust Co. 
Seeking Federal Charter 


OTTAWA (Staff)—Five promin- 
ent Ottawa citizens, most of them 
closely associated with lumber in- 
terests, are sponsors for the new 
Ottawa Valley Trust Co. now seek- 
ing incorporation under federal 
charter. 

Authorized capital is put at $1 
millions of which $250,000 will be 
subscribed immediately. 

Names of the five sponsors are: 
Gordon-C. Edwards, E. R. Bremner, 
Norman F. Wilson, Cameron M. 


| Edwards and J. Gordon Fleck. 


The bill is being sponsored in the 
Senate by Hon. Norman Lambert 
and in the Commons by George J. 
Mcliraith, M.P. for Ottawa West. 

It is hoped that an office can be 
opened in Ottawa to begin busi- 
ness at the first of the year, if in- 


; corporation is approved by Parlia- 


ment by that time. : 

The five sponsors. represent, di- 
rectly or indirectly two important 
Ottawa lumbering families — the 
Edwards and the Booths. These 
five men have been associated now 
for some 15 years in a group Known 
as the Edwards Agencies, Ltd. The 
manager of Edwards Agencies is 
G. W. Mitchell, C.A. 


ROYAL BANK 
OF SCOTLAND 


(incorperated by Royal Charter 
1727) 


Head Office: 
EDINBURGH 
Branches throughout Scotiané 


LONDON OFFICES: 


$3 Bishopsgate, E.C2 

8 West Smithfield, E.C.1 
49 Charing Cross, 8.W.1 

Burlington Gardens, W.1 
64 New Bond Street, W.1 


Complete 
Banking 
Facilities 


Associated Banks: 


Willianf$ Deacon’s Bank Ltd. 
Glyn Mills & Co. 


PLL, 


DIFFERENTIAL 
HEATING 
eer ee en 


Lg 
eae ay. Ve 
PLANTS 
PA Snresepor malaga 2 


C. A. DUNHAM 
COMPANY LIMITED 


RE ee ee 





BANK OF CANADA 


war effort, will mean that more 
money will have to be spent now to 
restore roads, sidewalks, water- 
works and other facilities fallen 
into disrepair or become obsolete. 
On the other hand, the credit of the 
municipalities with lower total in- 
debtedness will be stronger. Com- 
parative figures of bank invest- 


Total gross debt of the Canadian | ments in municipal bonds follow. 


Canadian Municipal Securities Held by Chartered Banks 
(Thousands of $) 


1943 
21,540 12,331 
7,909 
1,148 
10,200 
4,246 


65,243 


81,098 102,739 


IVOR M. LESLIE 


appointed manager, radio manu- 
facturing division, Moffats Ltd. 


———— 


May Revise Payments - 
To Robert Mitchell Co. 


MONTREAL (Staff)—The Minis- 
ter of Supply and Reconstruction 
has demanded the further renegoti- 
ation of prices paid The Robert 
Mitchell Co., under its war con- 
tracts, and such renegotiation is now 
proceeding, according to a statement 
issued by St. C. C. Holland, presi- 
dent and managing director of the 
company. 


The Cave Man’s use of 
friction gave him fire—the first step 
forward in the march of men toward 
civilization. But man had much far- 
ther than a flame to go in his search for 
more abundent life. And—until com- 
paratively recently—his progress was 
slow indeed. 


~The result of this progress is a standard 
of living for the average Canadian 
which is unexcelled anywhere. 


The Bank of Toronto has taken a 
proud and intimate share in attaining 
such a standard, by counselling and 
financially assisting thousands of men 
and women in their ventures. It has, 


Two centuries ago, mankind was travel- with practical, experienced and 6 


ling as slowly and living as meagerly— 
in houses as cold and badly lighted as 
in the days of ancient Greece and 
Rome. Much that we know of better 
living today has been developed during 
the last 200 years. All has been con- 
ceived in the invigorating air of free 
enterprise. 


hands, opened the way for them to 
grasp opportunity, accept responsibil- 
ity, and reap the rewards of enterprise. 


We’ve gone far in the last 200 years— 
we still have far to go. Let us guard 


the way by which we came because— 
“if a nation values anything more than 
freedom, it will lose its freedom”. 


™BANK=TORONTO 


Incorporated 1855 


B. S. VANSTONE, General Manager 


{ dress Suits, shoes, hats, shirts, socks, clothing 
“ , for men and women, and children too. French 


. Montreal is'a great market. Merchandisers can build 
it into a substantial outlet for their products, if they 
remember that Canada’s metropolis is one of the four 
largest French-speaking centres in the world. 

The right way to reach the 699,517 potential buyers 
in French Montreal is through the right French media. 
More and more every day alert merchandisers are realizs 
ing it takes Le Canada and one other French daily news- 
paper to do an effective coverage job in French Montreal. 


5 (Remember - Montreal is 62.6% French Ke 


i a 


FRC ray tae ure 


LARGEST CIRCULATIQN MF ALL FRENCH MORNING PAPERS IN 


CANADA 
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YOUR OWN LIFE 
AT SIXTY: 
-IF YOU. 
PROVIDE 
FOR IT 


OUTLOOK FOR SECURITY PRICES 


Investmient Letters, Inc. is an established weekly economic 
service analyzing and forecasting the American securities 
and trae outlook for a select list of American subscribers. 
Becaus. «of the important effect of price and business trends 
in the . «ted States on world economic activity, these re- 
ports should prove of distinct value to Canadian investors 
and industrialists. We invite such subscriptions and, with- 


out obligation to the inquirer, shall be glad to-forward our 
latest Letter. 


INVESTMENT LETTERS, INC. ~ 


Directed by Charles ]. Collins 
2656 Penobscot Building, Detroit 26, Michigan 


WITH 
HIGH SPEED 
_ PRODUCTION 


General Machine Shop Work 
Tools, Jigs, Fixtures, Etc. 


Aircraft: Parts 


R.C.A.F. Approval 


WE SOLICIT PRIME AND 
SUBCONTRACT ORDERS 


RIVERDALE GARAGE LTD. 


Machine Room Division 
TORONTO 6 


) A. Hearn, Managing Director 


Soe 


755 Danforth Ave. 


Established 1911 


a ater alte) 


| 


| 


‘mately half their value.” 


THE WASHINGTON LETTER 


Truman Ducks First Real Rebuff 
Asks Restudy Now of Workless Wage 


WASHINGTON—Most significant 
development in Washington’ during 
the past week was the action taken 
by the powerful House Ways & 
Means Committee in shelving the 
administration - sponsored Unem- 
ployment Compensation Bill until 
“the committee can receive more 
conerete information as to what 
the unemployment situation is to 
be during the reconversion period.” 

This was the most serious rebuff 
that President Truman has suffered 
since he assumed office but he 
promptly took steps to do something 
about it by calling together the 13 
Democratic members of this com- 
mittee and requesting that they re- 
open this question immediately. The 
Missouri mule kicked! 

But, due to the “balance of pow- 
er’ influence which the _ four 
Southern Democrats on this Com- 
mittee “possess, it isn’t considered 
at all likely that this subject will 
be discussed before Oct. 15. 


Immediate energies of this con- 
gressional group are heing devoted 
to the question of tax legislation. 
The revenue measure should be 
completed by both Houses by Nov, 1 
in order that the Treasury Depart- 
ment can revise the tax forms for 
use by Jan. 1. ‘ 


Their present disposition is to 
leave until a somewhat later date 
this month the question of what 
federal compensation the unemploy- 
ed and displaced war workers will 
receive, and for what period of time. 
It will be recalled that the Presi- 
dent stands by $25 a week for 26 
weeks, with Southern Democrats 
taking the stand that such a bill 
would encourage Southern labor, 
particularly farm labor, to remain 
unemployed for the full period of 
compensation. 

+ ~ ” 


See “Substantial” Relief 
In Final Tax Bill Draft 

The elimination of the excess 
profits tax as of Jan. 1, with cor- 
porate taxes established at a sub- 
stantially reduced level will very 
probably be embodied in the new 
revenue bill, as finally drafted, At 
least the House Ways & Means 
Committee is leaning in that direc- 
tion and it will receive strong sup- 
port from the Senate Finance Com- 
mittee under the able leadership 
of Senator George of Georgia. 
Present indications point to a mod- 
est reduction in personal income 
taxes, probably through the remov- 
al of the present 3% normal ‘tax. 


However, a sudden shift in the 
entire tax picture has just develop- 
ed when a House Committee on 
Civil Service exempted federal 
,government..workers on civil serv- 
ice annuity from income tax liabil- 
ity up to $1,440—in addition to the 
$500 exemption now permitted un- 
der law—giving this* particular 
group a $1,940 tax exemption. It 
has been estimated by the House 
Ways & Means Committee that this 
proposed legislation, if applied uni- 
formly to all taxpayers, would re- 
duce total income tax revenue some 
$7 billions or in excess of 50% of 


what is presently realized from 
this source, 


It is certain, however, that this 


PEI to Process 


Prairie Poultry 


From Our Own Correspondent 

CHARLOTTETOWN — Arrange- 
ments are practically completed for 
the processing in Prince Edward Is- 
land of poultry from the western 
provinces for shipment to Britain. 
W. A. ‘Brown, Chief of the Dominion 
Department of Agriculture's poultry 
marketing and production services 
made this statement at a convention 
of Maritime poultry producers here; 


bill will be vetoed, should it ever of 


reach the President. ° . 

It can also be expected, actord- 
ing to informed Washington sources, 
that the double taxation of corpor- 


‘ate income (first through income | 


taxes on corporate earnings, second 
through the noynial income tax on | 
dividend account) will be removed, 
also as of Jan. 1, 1946. 

Should the present U. S. tax struc- 
ture be modified in these respects, | 
as there is every reason to believe, 
there will be proVided a healthy and 
much needed stimulus to the capital 
markets with corresponding oppor- 
tunities for increased private prod- 
uction and employment. Members 
of the House Ways & Means Com- 
mittee recognize that the excess 
profits tax was primarily a war 
measure and should now be remov- 
ed entirely in order that new indus- 
tries be created and old industries 
encouraged to expand. 


Expect 30% Wage Demand 
Soon to Be Met in Part 

President Truman recently plac- 
ed under the control of Secretary 
of Labor Schwellenback the War 
Labor Board, the War Manpower 
Commission, the U. S. Employment 
Service and the re-employment 
functions of the Veterans Admin- 
istration. Only the National Labor 
Relations Board, ‘among labor 
boards, remains independent of the 
Labor Secretary. This move was 
designed to permit the Administra- 
tion to deal more effectively with 
strikes which even then were as- 
suming ominous proportions. The 
situation has since deteriorated and 
it is estimated thet there are now 
as many unemployed who are dir- 
ectly on strike as there are dis- 
placed war personnel. 

The test of the ability of this now 
strongly centralized body to meet 
the strike situation is at hand, for 
Mr. Schwellenbach has “agreed to 
meet personally with -representa- 
tives of the oil industry and oil 
workers during the week. What 
develops out of this conference may 
establish the pattern for other in- 
dustries now tied up by strikes. 

By competent observers here 
in Washington it is considered very 
likely that wage increases shortly 
will be won by labor all along the 
line, though not in the 30% amount 
presently requested by labor lead- 
ers. Some compromise undoubtedly 
will be reached. 

Wage increases in the order of 
10 or 15% may prove difficult to 
absorb because the demands for 
higher wages have been improperly 
timed, coming when industrial vol- 


ume has been lowered, not only by |. 


the strikes themselves but by the 
problems of maintaining production 
during reconversion. Under these 
circumstances it is felt that in- 
dustry will not be able to absorb 
the higher costs, O.P.A. price con- 
trols to the contrary notwithstand- 
ing. 

The impact of wage increases will 
vary from industry to industry ac- 
cording to the extent to which la- 
bor is a factor in the cost of prod- 
uction. The oil industry, for in- 
stance, is favored by relatively low 
labor costs while the steel industry 
would be most vulnerable because 
labor costs there are particularly 
heavy. In the tabulation below, la- 
hor cost data with respect to select- 
ed U.S.A. industries are listed. The 
percentage indicated should be in- 
terpreted with reserve since they 
‘represent direct labor cost’ only 
(salaries and wages paid out), not 
the cost of labor entering into the 
materials these industries require. 
LABOR COSTS OF SELECTED 

* INDUSTRIES, YEAR: 1944 

Wages and Salaries 
as a % of Net Sales 
esse" 162% 


eeeeeeeeeeeee 22.6 
Automobile ...cccssceees 32.2 


OE 25 b.. Landeshease ate 


said he hoped to complete contracts |" 


with Island canners for handling 
about a million pounds of poultry. 


The convention adopted a resolu- 
tion to be brought before the Do- 
minion Government, calling for 
both a price floor and ceiling on 
poultry products. It was dé@cided 
also to récommend before the Mari- 
time! Transportation Commission 
lower land and ocean freight rates. 
Another resolution called for the 
joint advertising by Canada and 
Great Britain of the nutritional 
value of poultry products. 


It was suggested that restaurants 


popularity of poultry products and 
other typical Canadian foods. 


| Keep Weather Service, 
But Speed It Up-N.S. 


From Our Own Correspondent 

HALIFAX—Business value o 
weather forecasts is indicated in a 
request to Ottawa by the Nova Sco- 
tia Government for retention of the 
wartime organization for such fore- 
casting. The need of a service of this 
sort is urged particularly for farm- 
ing and fishing industries. 

An efficient weather forecasting 
service has been operated from 
Halifax since 1939 to meet the needs 
of the Air Force especially. Bat for 
civilian purposes the station reports 
have been sent to Toronto and there 
completed and forecasts made up for 
transmission back to the Maritimes. 
A good deal of complaint, from ship- 
ping, farming, and fishing interests 
has resulted because of this delay; 
bad storms having broken in some 
cases before the warnings came to 
hand. The Government's request 
points out that “the time lag de- 
prives the forecasts of approxi- 


Critical, Lumber Shortage 

Post Problem For Canada 

‘ U. S. lumber exports pre-war av- 
eraged slightly under 7% of total 
production of 20 billion f.b.m., and 
although demands from devastated 
areas of Europe would suggest that 
this export percentage would now 
be increased, “Arthur Bevan, chief 
of the Timber, Pulp & Paper Sec- 
tion of the Foreign Economic Ad- 
ministration, stated to the writer 
that United States will now, and 
or some time to come, have less, 
percentagewise, for export, unless 
administration policy considers that 


Despite the fact that U. S. 
lumber production is now at the 
annual rate of perhaps 30 bil- 
lion f.b.m., the United States finds 
itself with a critical lumber situa- 
tion on its hands, although the re- 
moval of all domestic controls would 
suggest that supplies would be 
easier. 


Due to pronounced shortage 


VANCOUVER WINNIPEG 7 
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Washington opinion is that not 
only will the Canadian lumber in- 
dustry be faced with the problem 
of meeting Canada’s domestic needs, 
it will also have to consider how | 
far it can go toward supplying the 
tremendous needs of Europe. Unit- | 
ed States will welcome all the lum- 
ber that Canada can spare and 
the Canadian industry will find this 
lumber labor in United | market attractive, since through the 
States, accentuated by strikes in the | combination of OPA ceiling prices 
lumber producing areas of the Paci- | on lumber and the 10% exchange 
fic Northwest, the lumber supply | differential, Canadian lumber ex- 
situation is rapidly deteriorating.| porters are assured of an average 
At the same time, according to Mr.|“ponus” on their U. S. sales of 
Bevan, the supply situation in Eyr- | about $3.50 per 1,000 f.b.m. 
ope 4s desperate as they are faced against this background of world | 
with the problems of coal shortages lumber shortage, the Canadian aus| 
and chaotic transportation condi- 


J. P. LANGLEY & CO. 
ARP NEE LANEY 
thorities will have to assess the wis- | 


tions. It is agreed that the Baltic | dom of removing their lumber con- | C. P. ROBERTS, F.C.A. 
will not be able to meet even the | trojs which presently apply to both | CHARTERED AGECOUNTANTS 
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spending than continuous saving to 
buy Victory Bonds. 


Within your organization please give 
personal direction and inspiration to 
the maintenance of the Payroll Savings 
Plan for buying Ninth Victory Loan 
Bonds. Each firm should increase its 
previous Payroll Savings Objective 
and urge each employee to buy double 
this time. The same rate of savings as 
in previous Victory Loans, will pay 
for twice as many bonds over the 
‘twelve month period. So weekly or 
monthly payroll deductions will not 
be increased ... merely maintained at 
the same rate for one year instead of six 
months. There will not be another 
Victory Loan for at least a year. 


though Victory has been achiev-~ 
ed, the account, so far as Canada’s 
obligations are concerned, is not yet 
closed. 


We have obligations to the men who 
fought and bled and died for us, and 
to their dependents; and we have the 
obligation to assist in the re-establish- 
ment of Service men and women in 
civil life, as well as to enable those 
who are qualified, and who wish to do 
so, to complete their higher education. 


We must also co-operate with our 
allies in bringing essential help to li- 
berated countries. Production for this 
purpose, together with production on 
the backlog of home requirements, will 
help to create post-war employment. 


There is also the imperative need to hipaa 

curb unnecessary spending in order The Ninth Victory Loan must be the 
to avoid a post-war boom and its greatest success of all Victory Loans. 
depressing aftermath. Nothing will You are relied upon to do your utmost 
help more to curb this unnecessary in your firm to insure that success. 


Get Ready to Buy © 


Victory Bonds _. 


NATIONAL WAR FINANCE COMMITTEE 


° 


. 7 
“Y 


4 Fa , big py ta b MVE 
by 4 IE he 
sl alti asiacanradecahnoiiccabdalaasideititteaten tlie 





The Financial Post 


Vol. XXXIX 


Publication Office : Toronto, October 6, 1945 


No. 40 
4000 


Unions’ Next Objective 
To Consolidate War Gains 


Although labor disturbances are currently both extensive 
and acrimonious, competent students of labor-management 
relations are moderately optimistic about industrial peace 


tn the immediate future. 


In the accompanying charts, The Financial Post presents 
the box-score on the union gains during the war, and the 


long-term record of the strike toll. 


This is the background 


against which the present union battle will be fought. Below, 
some of the salient facts of the current problem are high 


lighted: 


Unions Have grown 102% 


Since 1939 trade union mem- 
bership has risen from 358,987 to 
724,188, more than 100% in only 
five years. .- 

Behind this phenomenal rise 
are wartime work opportunities 
that brought thousands of new 
employees into industry—turned 
farmers and others into potential 
union members. This flow took 
place chiefly to large plants, and 
to industries where unionization 
is easiest and longest established, 
such as heavy industry and 
transportation. With wartime pay 
cheques, the extra $1 a week was 
easier for the organizer to get, 
while the “wage freeze” made 
wage increases seem beyond the 
individual worker’s reach — so 
that he turned to the unions to 
provide joint negotiations in deal- 

-ing with government boards. 

In the first years of the war 
union membership took a slight 
(6%) drop, was slow in recover- 
ing until 1941, when heavy indus- 


Biggest single boost in union 
membership came in 1943—peak 
year in war production. 


Uhiions Claim 25% 
of the Workers 


In 1939 union membership 
amounted to 17% of the workers 
in industry. By 1944, about a 
quarter of industrial employees 
were unionized. (The figures re- 
fer to all types of unions, includ- 
ing independents.) In 
words, unionization more than 
kept pace with expansion in em- 
ployment. 

During the first war years union 


other | 


try may now prove a headache. 
Unions fear many of these work- 
ers will lose their jobs, that 
others will not want to pay $l-a 
week to unions. Hence the efforts 
of union leaders to keep in the 
news; justify their position to 
the members. 


Union Strength is 
Strategic 


Union strength is concentrated 
in industries of great strategic 
importance to reconversion. More 
than 26% of union membership is 
in metal industries; another 22.9% 
is in transportation; 8% is in con- 
struction. Products of these 
industries are the goods consum- 
ers are most anxious to get. For 
individual firms, postwar prestige 
depends heavily on who is first 
in the postwar market. The im- 
portance of strikes in these in-| adds to the current “reconver- 
dustries is far out of proportion|sion” strikes some _ disputes 
to their apparent size, hence they | which might just as well have 
are a major target of union | taken place a year or two years 

. - | ago. ‘ 
Union Wartime Power Has | Comparison with U. S. figures 
Been Used With Restraint | throws the Canadian strike pic- 

During the war years an aver- | ture into better perspective. For 

age of 481,000 man-days a year the first half of 1945, the U. S., 


relative strength dropped; it fell| have been lost through strikes | With 13 times as many industrial 


to 15% of the labor force by 1940. 


and lockouts — about 33% more | Workers, lost 79 times as many 


But from that point on it grew|than the average in 1935-39,|man-days through strikes.” Part 


steadily each year, until it ac-| yeanwhile 


counted for a quarter of a vastly 
expanded labor force. 


Union Strength May Not 
Be Well Rooted 


industrial employ- of the difference can be accounted 

ment jumped about 50%, so that | for by the fact that more inflation 

proportionately, the strike toll and black marketing has cut the 

was a good deal less. More im- | Value of the U. S. worker’s dollar. 
et ; e | . e 

portant is the fact that the bar ‘Main Union Goal 


A wave of strikes began in Canada in 1911, as 
Canada began to slip.towards the depression 
that experts say would have taken place if there 
had been no World War 1. During the first years 
of the war lost time was sharply reduced, but by 
1917 a combination of inflation and irritation 
produced strikes lasting 1,123,515 man-days in a 


Less Time Is Lost Through Strikes 


This war's strikes have cost ait’average of 486,000 man-days @ year, almost os 


many as World War I's 519,000 man-days @ year. But there are about 
twice as many Canadians working for wages, so that this war's strike 


toll is om half as seat PROF ORT NATELY. The scale of this 
justed to growth in the 


of wage earners in order to 


the 


strike time loss in its true perspective 


membership is made a condition 
of employment. Until now, this 
movement has made only limited 
headway in Canada, but it has 


grown more rapidly over the past | 
By this means, unions | 


| few years. 
i hope to maintain their member- 
ship lists and dues payments. 
During the war, 
; Many unions have been spent in 
trying to build up membership; 
now reserves may be too slim 
to ride out long strikes. 


Union Policy Is Expected 
To Be Cautious - 


In spite of’the current excite- 


resources of | 


‘ 


single year. The postwar inflation and the chaos 
into which it threw the country’s business was 
reflected in a longer and fiercer wave of strikes, 
which did not subside until 1926. Since then, 
production loss through industrial disputes has 
never reached the same relative intensity, though 
the number of workers has continued to climb. 


and wages, and they are well 
aware that depression means a 
bad bargaining position. For this 
reason, nation-wide strikes that 
would cripple industry are not 
generally expected. Individual 
| firms may be made “examples”’— 
'this is already happening here 
and in the United States—and the 
strategic position of the unions 
noted above may be used to the 
| full—but on the whole, the need 
to avoid antagonizing the general 
public by holding up production, 
| and the fear that crippl)ng strikes 
|might produce the very unem- 
| ployment the worker wants to 
avoid, are expected by men who 





gaining position of unions was é f 
Is Security 


try began to hit its stride. By that 
time unions had had time to “get 
through” to the new workers. 


power. The growth in aircraft, | 
shipbuilding, chemicals and ex- | 


Enterprise at Work—IV 


National Textile B 


What the unions now fear is| tremendously improved, would | 
that their strength lacks staying | have made strikes more effective.| Underlying most strikes now is 
Some potential quarrels have | the struggle for “union security” 


been only postponed, are coming | —the closed shop and the check- 


plosives, other straight war indus- | into the strike stage now. This / off, or any device by which union 


usiness Results 


From Planto Hold Small Town Trade 


Back in the early days of the last war a small-town Ontario 
merchant saw his potential customers gradually drfting to jobs in the 
big cities. Instead of closing up and following, he decided to do 
something that would reverse that trend. 


He was convinced that there were plenty of opportunities for 
himself and his fellow citizens right at home, and he invested his 
$15,000 of savings in a new employment-providing venture to prove it. 


That was the beginning of William Mitchell’s Circle-Bar Knitting 
Co., a concern which now ‘ships its hosiery and other products all 
over Canada. This is the fourth in The Financial Post series of enter- 
prise at work. 


Thirty years ago a Kincardine merchant opened a small knitting 
mill to keep his customers. from moving out of town. Today he 
operates mills in Owen Sound, Listowel and Kincardine, employs 
nearly 500 people, owns two subsidiary companies and has refused 
an offer of a substantial amount for his share of the business, 


That is the capsule history of William Mitchell and the Circle Bar 
Knitting Co., which today includes Imperial Cloth Company and 
Botany Dryspinners 
Reg’d, manufacturing 
hosiery, botany wool 
yarns and worsted 

cloths for suits. 
Mitchell hadn’t the 
faintest notion of go- 
ing into the manufac- 
turing business back 
in 1915. He owned a 
general store in Kin- 
cardine, Ontario, and 
business was good. 
But the town’s main | 
industries then were 
furniture factories, ia) 
iron foundry, a pork 
packing plant and a 
salt block, all of which | 
employed only male 
help. Several families | 
with grown daughters | 
left town, moving to 
Hamilton and Toronto, 
where the girls could 
find work, and Mitch- 
ell began to notice 
that it hurt his store 

business. 

The only answer seemed to be to provide some sort of work for 
women, so they and their families would remain in town. Mitchell 
knew a lot of people in the knitting business—he bought their prod- 


ucts regularly for his own store—and a small knitting mill sounded 
like the answer to his problem. 


The Kincardine town council itself was viewing the migratory 
trend of its families with some alarm and Mitchell was able to sell 
them on the merits of his plan to the exent that the council helped 
him finance the project. Mitchell put up $15,000 of his savings and 
the town loaned him an equal amount (all of which with interest was 
paid back), as well as guaranteeing him a fixed assessment during 
the early years of the business. He erected a building for manufac- 
turing medium weight and fine hosiery. Circular knitting machines 
were bought and the small plant opened for business in 1915. An 
experienced superintendent was engaged, girls and men were hired 
to learn to operate the machinery. A girl was hired to work in’the 
office during the afternoons. Mitchell himself ;was manager, buyer, 
and anything else necessary to keep the plant going. At the s ; 


time he continued to operate his retail business. The mill was just 
a sideline. 


Sideline Becomes Major Industry 


Three years later, however, the tail had begun to wag the dog. 
World War L-brought in its wake an increased demand for Canadian- 
made textiles, both for civilian and military purposes, and Mitchell 


expanded his plant facilities as quickly as he could to take advantage 
of the stimulus. 


' “The war put the business on its feet,” he says frankly. “It was 
different then. We made the money and the Government didn’t take 
it all away as they have done this time. Consequently I was able to 
reinvest it in the plant, increase production, and make jobs for many 
more Kincardine residents. Everyone shared in the profits of our 
little concern, including the merchants in the town, who were able to | 


sell more goods and services.” 
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“Migration of town families to the big cities in search of work for 

grown-up daughters began to hurt Mitchell’s’ store business. The only 

answer seemed to be to provide some sort of local work for women, 
so he started a knitting mill.” 


(who still operates it) and devoted all his energies to the knitting 
business. 

“I’m still really a merchant at heart,” Mitchell confesses now, 
“and it wasn’t an easy decision to make when I finally sold my store, 
but F had the welfare of fifty families to think about as well as my 
own and I couldn’t let them down. If I hadn't started the knitting 
mill I think I would have gone into the merchandising business in a 
bigger way—opening branches in other towns, the way a number of 
others have Gone so successfully since.” 


The Origin of the Trademark 


Before getting a Dominion charter to do business across €anada, 
search for a name and trademark for the company offered a fascin- 
ating pastime for some weeks, but after Mitchell and his wife had 
toyed with a score of suggestions and dropped them all as unsatis- 
factory, the name of Circle-Bar suggested itself out of a clear sky. 


The trademark has specific significance in the knitting industry. 
The circle represents the cylinder of a circular knitting machine, 
while the bar is the bar or plate’press used in finishing socks. The 
calf, ankle and foot is the part of the human bedy on which hosiery 
is worn. The name had euphony and lent itself to distinctive trade- 
mark, so it was adopted. 


Choice of an effective name for products has always been a 
problem to which William Mitchell has given serious attention. Cur- 
rently he is offering a cash prize\to his employees for the best name 
submitted for a new pre-shrinking of wool process that Circle-Bar 
has developed and is now putting on the market. 


How He Survived Financial Crisis 


One of Mitchell’s biggest difficulties in the early days of the knit- 
ting mill was to keep his business operating in the face of soaring 
prices for raw materials. The initial financing of the business had 


taken all his spare capital and it was necessary to get additional 
bank credit. 


He discussed his proposition with his local bank manager and the 
latter dgreed, after a close examination of the company’s records, to 
advance an additional $5,000 against future orders. Mitchell 
used this money to bring his supply accounts up to date. That night 
he wrote cheques for that amount to his creditors and put them in 
the mail. . 

“You can imagine the shock I got next morning,” he relates, with 
a grim smile, “when my banker called to tell me he had worried 
about the transaction all night and had finally changed his mind and 
cancelled the credit! That left me in an awful fix. The cheques had 
gone out. If they were returned NSF our credit would have been 
ruined for good.” 

With characteristic directness, Mitchell wrote the longest tele- 
gram of his life to the bank’s head office, outlining the entire story 
of the loan transaction, and took it to his banker. While he sat by 


ment, unions are expected to pur- | @ experienced in and well in- 
sue a fairly cautious policy in the | formed about labor union activity 
future. Most Canadian unions | to induce the unions to exercise 
have had little experience in | their power with restraint during 
handling a “down-turn” of profits the reconversion years.” 


The head office must have had greater confidence in growing 
businesses than the local manager, for the next day it instructed the 
latter to grant the promised line of credit. That decision saved the 
day for the young knitting mill gwner and he still regards it as the 
real turning point in the histor® of his business. 

“That credit established our credit standing, because I was able 
to pay every dollar back right on the line, From then on I had the 
solid support of the bank in all my operations and whenever I needed 
money to expand, I was able to arrange new loans. I never had any 
difficulty in raising money for business purposes from that day on.” 


Ran Out of Labor so Opened Branch 


By 1920 Mitchell had reached an impasse in the textile business. 
He had expanded the Kincardine plant to the stage where there were 
no further employees available unless help was brought in from 
outside. So, when further expansion became necessary to handle the 
still-growing volume of business, he looked around other nearby 
towns for likely sites. 


In Owen Sound the J. D. King Shoe Co. had gone out of business 
and the property they occupied reverted to the city. Mitchell 
quickly bought up the vacant factory, which had formerly been a 
hotel building. He remodelled it, built a new addition designed to 
his own requirements, and opening a knitting mill which before the 
war employed between 175 and 200 men and women. In 1937 he 
established a third plant in Listowel to manufacture men’s suitings 
and other woven cloth, as a subsidiary known as Imperial Cloth 
Company, quite different in nature from the knitting mills, and on 
a somewhat smaller scale, but growing. 


Mitchell’s concentration on small towns has been no accident. 
While his first venture was prompted by a desire to keep families 
at home to help his own merchandising business, his Owen Sound 
and Listowel plants came into being because he saw that small manu- 
facturing plants like his filled a definite need in the small towns and 
that there was a mutual advantage in locating there. 


Advantages of a Small Town 


“When an industry can operate economically in asmall town,” he 
declares, “all parties benefit. Boys and girls who have grown up in 
the town don’t have to move away to find work. The town itself gets 
more taxes from the same amount of property when it is used by a 
business concern, and the payroll increases the business done by its 
merchants. At the same time, living costs are usually lower in a 
small town and dollars go farther, so that a manufacturer doesn’t 
have to pay wages as high as the peak in large cities and, conse- 
quently, he can rhanufacture his goods at a cost that enables him to 
compete in the open market. When you are manufacturing a product 
with a very small margin of profit, that becomes important.” 


Small town industries, too, Mitchell believes, need certain com- 
pensations in hours, provided that employees are ‘not penalized as a 
result of them. All his workers in Kincardine, for instance, live 
within walking distance of the mill. They have no carfare or “lunch- 
ing out’”.expenses to meet and can work a few minutes longer a day 
to offset higher in and out freight and express charges, without being 
away from their homes any longer than metropolitan workers who 
have to travel half an hour or 45 minutes to and from work. Also, 
small town citizens have more pleasant living conditions. For 
instance, Kincardine has good schools and churches, fine bathing 
beaches, dance pavilion, picture show, bowling alley, skating rink 
and gymnasium, bowling greens, tennis courts, curling rink and golf 
course; also energetic retail merchants. 


Still, hours and wages in the Circle-Bar plants have followed 
the same trend as elsewhere in Canada—the former becoming con- 
stantly shorter while the latter have risen appreciably. 


“Our wage scale is 300% higher than it was when we started,” 
Mitchell reports. “Just as an example, when I first advertised for 
boilermen in 1915, I had three applications from experienced men 
who asked $9 a week. Today that job brings over three times that 
amount.” 


Mitchell makes no claim to philanthropy in his operations. His 
mills are his livelihood, he says, and, like industries everywhere, 
they provide livelihood for others. It is this sense of responsibility 
for others that provides the greatest source of satisfaction to the 
business owner, he feels. 


Still a Land of Opportunity 


“Our employees are people, not just numbers on a tag, as in large 
cities,” Mitchell says. “I know them all—know their families—and 
they know me just as well. I curl with a lot of the boys from the 
plant and when we hold jitney rink games I’m just as likely as not 
to find myself playing lead on a rink skipped by one of my machine 
tenders. Our relationship is on a very personal basis and I think it 
is because of that—because we understand one another—that we 
have got along.” 


As for present opportunities for private enterprise in Canada, 
Mitchell has no doubt that countless of them exist and backs up his 
belief with concrete plans for further expansion of his own business 
in the postwar years. . 


“As long as I have my health, I want to keep on growing,” he says. 
“Any man or nation that stops struggling menfally or physically 
ean only go downhill.” 

But he doesn’t necessarily advise ambitious men to go into the 
manufacturing business. 

“Opportunity today lies in two fields,” he maintains. “If a man is 
willing to work and has a knack of doing things to give people serv- 
ice, he will accomplish things. The merchandising field today offers 


Unions Report Membership 
Doubled Since 1939 


*¢s 


Membership Reported by Travle Gnions 
(Thousands) 


940 1941 1942 
Cha 


Before the war Canadian union membership accounted for about 
a fifth of the total number of industrial workers. Now the unions 
claim one worker in four. 


25% of Industrial Employees 


Are Reported Union 
Members 


Union membership took a 6% drop in the first year of the war 
but began climbing sharply again in 1940. 


T.L.G. Unions Claim Largest 
Number of Members 


The two largest union congresses in Canada have closely equal 
membership but the Trades & Labor Congress claims a slight 
edge with 284,732 members in 2,274 affiliated locals. 


a 


Think Ottawa May Consider — 
Control of High Seas’ Fishing 


From Our Own Correspondent 
VANCOUVER — B. C. fishing 
circles are interested in the an- 
nouncement that the U. S. Govern- 


}ment has decided to regulate and 
!eontrol fisheries on the high seas 


contiguous to United States. 

This means that Washington in- 
tends to extend its zone of influence 
particularly in the Alaska waters 
for better protection from potential 
foreign encroachment on the salmon 


fisheries which Canada and United 
States in partnership have been 
safeguarding for years: Halibut, 


ithere has 


will get the same protection as sal- 
mon. 

It is considered possible that Ot- 
tawa may take similar action. Under 
present conditions the authority of 
the Canadian and U. S. Govern- 
ments does not extend beyond the 
three-mile limit and this restriction 
is regarded as obsolete as well as 
impractical inasmuch as the original 
basis for setting this distance was 
the fire range of gunboats. 

Japanese floating canneries before 
World War II operated in Bristol 
Bay, Alaska, to the detriment of the 
whole of the Alaska fishery, and 
been nothing in the 


’ reater opportunities than it ever has. Otherwise his best approach | which has been gradually built up| statutes to prevent the Japanese or, 
With employment well up past the 75 mark and production in- | to check on every w ; ef the 


Greased accordingly, Mitchell found the knitting mill taking more 
and*more of his time, so he sold out his store to George Lampman 


ord, the banker reluctantly phoned the telegram 
to the telegraph office and Mitchell went home to pace the floor and 
await résults. 


would seem to be to specialize in some of the new fields that are|from the point of near-extinction 
developing all around us. Electronics, air conditioning and applied through the International Halibut 
aciences generally hold tremendous promise for the world.” Coma siesion's eobservation, program, 


any other nation sending its vessels 
to fishing areas outside the Canada- 
U. &. three-mile limit. 


\ 
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Fire 
Prevention 
A National Duty 


The War is ended — now we are 
faced with the gigantic task of past- 
war reconversion. The all-out 
efforts of all the people of Canada 
are required for this task just as 
much as they were required for the 
War Effort. ‘ 

Canada needs all the time, all the 
labour, all the materials at her dis- 
posal. There is no room for negli- 
gence or carelessness—factors that 
have contributed so largely to the 
country’s increasing annual fire toll. 


It’s the duty of every .citizen of 
Canada to observe every care and 
to take every precaution to 


Help Keep the Fire Toll Down! 
e. 


CANADIAN GENERAL 
INSURANCE COMPANY 


TORONTO GENERAL 


INSURANCE COMPANY 
TORONTO 


WINNIPEG : 
VANCOUVER .- - 


e 


MONTREAL 
SAINT JOHN 


awl aelial Hile and General Casualty 


/ 
insurance iy 


COMPANY” 


hatane! 


“Look, Jean; this kind of news 


. 


makes me feel good about my job!” 


“It’s about the opening of Jim Marshall’s new store. Bet Jim’s 
pretty cocky. today—and thanking his lucky stars he took time out 
to talk to me about Norwich Union’s Business Interruption Policy. 

“T’ve always had Jim’s insurance business, you know. And while 
he had his home and family well taken care of, his business was 
not adequately protected. Jim had a Norwich Fire policy on his 
store but I pointed out that, if his place went up in smoke, it would 
take months to rebuild. Of course, the Norwich would make good 


Fire Prevention Just as Necessary 
To Win the Peace as to Win the War 


In the last ten years fire has 
destroyed over $272 millions worth 
of property in Canada and has 
taken 2,908 lives. Since it is con- 
servatively estimated that 85% of 
all fires are preventable, it would 
appear that $231 millions of prop- 
erty and about 2,472 lives were lost 
through human neglect or deliber- 
ate action. 


In 1944 alone the property loss 
was $40.5 millions and fatalities 307. 
The property destroyed alone then 
was equal to a per capita loss of 
$3.59, which for an average Cana- 
dian family would mean a $16.95 
fire loss for the year. Complete fig- 
ures of the cost of fire protection 
for all Canada are not available, but 
for municipalities with a population 
of 1,000 or over (a little more than 
half the total population of Canada) 
the per capita cost of fire protec- 
tion last year was $2.01, equal to 
$10.05 for an average family. Thus, 
including actual property destroyed 
and the expenditures for fire pro- 
tection, fire directly costs the aver- 
age family in the larger villages, 
towns and cities, a total of $28 a 
year. The cost undoubtedly would 
be nfuch greater if there were no fire 
protection—fire protection equip- 
ment in the municipalities controls 
the fire loss. The money spent for 
fire protection therefore may be re- 
garded as fire insurance. 


Indirect Loss Greater 


But while actual fire loss in pr&- 
erty destroyed is substantial, in- 
direct loss appears much greater 
when consideration is given the ef- 
fect of industrial fires which often 
mean the closing down of plants, 
cessation of employment, sioppin;, 
of production. 


Fire Prevention Week, this year 
from @ct. 7 to 13, is designed to 
draw attention to the necessity of 
checking Canada’s fire loss. During 
the war years fire prevention was 
regarded as a patriotic duty. But in 
spite of all efforts the fire loss in 
1944 jumped about 30% over 1943, 
due in some measure, it is believed, 
to great concentrations of inflam- 
mable war supplies and equipment. 


Peace, however, with its recon- 
version and rehabilitation pro- 
grams, lays equal stress on the need 
of preventing firem Goods and sup- 
plies of all kinds are needed at 
home and abroad and Canada is ex- 
pected to fill a large part of the 
European demand. Accordingly fire 
prevention becomes an urgent duty 
of peacetime. Shortage of most 
building materials, for example, 
mands there be no waste of the kind 
that preventable fire represents. 


Remembering experience after 
the first great war, insurance, busi- 
nessmen and fire prevention offi- 
cials feel there must be no relaxa- 
tion of effort if the heavy losses in- 
curred then are to be avoided. The 
figures show that fire losses rose 
sharply in 1918, last year of World 


War I just as they cid in 1°** in! 


this war. There was a moderate de- 
cline and then a. cw . 

reach in 1922 a figusc 1 

double that for 1914. There is some | 
apprehension that this may be du- 
plicated unless preper preventive 
measures are taken. 


The Industrial Situation 


Much depends on the industrial 
and employment situation. If busi- 
ness is good, with little unemploy- 
ment, fire losses are likely to be 
moderate, say the experts. But sta- 
tistics show that heavy fire losses 
almost invariably accompany peri- 
ods of poor business and unemploy- 
ment. Accordingly the maintenance 
of active industrial production with 
full employment is one of the most 
effective methods of fire prevention. 

There has been marked a greater 
public fire consciousness developed 
by destruction in Europe by flame 
throwers and incendiary bombs and 
fire-fighting methods have made 
progress since 1939. “Municipal 
fire departfnents during the war 
years have been handicapped in 


| 


Although the war is over, fire still takes toll of 
life and property. Fire prevention officials ac- 
cordingly urge all efforts to prevent repetition 


| some instances by shortage of top 


standard equipment but this is ex- 
pected to right itself gradually. 
Moreover such developments as fire 
fog’ and the celebrated automatic 
fireman (this not only sounds an 
alarm but brings a spraying mechan- 
ism into operation) all help to make 
fire prevention and control easier. 
Feature of foam or lather ex- 
tinguishing agents is that they 


smother the fire by shutting off the | 


oxygen necessary to suppert com- 


- | bustion. 


Building Codes 

Proper municipal regulations are 
found another powerful means of 
fire prevention. Building codes 
which require all new buildings to 
be constructed according to fire-safe 
specifications are in force in many 
municipalities and the idea has 
gained ground in recent years. In 
addition, more attention is being 
paid to town planning to ensure 
streets laid out not only with suffi- 
cient space between blocks to serve 
as a fireguard but to facilitate the 
movement of fire-fighting equip- 
ment. 

With the return of industrial em- 
ployees from military service, in- 
dustrial staffs soon will be back at 
old-time efficiency, when training 
of and staffing of company fire bri- 
gades can be carried out much more 
readily than in the past. 

But there is much the individual 
can do in his own office, home and 
street to reduce the fire hazard. Re- 
moval of accumulated rubbish, 
abandonment of careless heating 
methods and frequent checking of 
heating apparatus are major acts 
in the average citizen’s own fire- 
prevention campaign. 

”“ a 

The Robert Mitchell Co., follow- 
ing a meeting of directors, has ane 
nounced that the Minister of Muni- 
tions and Supply has demanded 
further renegotiation of prices paid 

the company under war contracts. 


ag renegotiation is now proceed- 
ng. 


World War | Peak—61% Above 1914 


Postwar | Peak — 


Ba 
1922 


158% Above 1914 


19 1924 = 1925 1926 


World War ll Peak—64% Above 1939 
Postwar ll Peak—? 


Charts by The Fineacial Post 


1951 


of the situation after Great War 1, when the 
chart shows Canadian fire losses rose from $25 
millions in 1919 to $54 millions 

a ; 


. 


Blame Smokers’ |Fire Prevention 


Again Featured 


In Fewer Fires Week Oct. 7 to 13 


But Average Loss is 
Higher — Miscellaneous 
Causes Increase 





Watch that cigarette. According to 
figures compiled by the Dominion 
Fire Commissioner, smokers’ care- 
lessness is the greatest single cause 
of fires in Canada, causing 10,035 
fires out of a total of 50,719 in 1944 
about 19.7%. 


{ 


| 





Oct. 8 to 13 has been set aside this 


|year as Fire Prevention Week in 


Canada. The object, as usual, is to 


| focus attention on the need of more 


action to reduce Canada’s fire loss, 
which in 1944 amounted to over $40 | 
millions; took 307 lives. | 


Fully 85% of all fires are con- 
sidered due to human neglect or 
intention and therefore preventable. 
To help reduce this preventable fire 
loss, for over 20 years one week in 


*}each year has been set aside to 
This, however, shows | | stimulate fire prevention conscious- 


some improvement over the pre-| | ness among the people by newspaper 


vious year when smokers 


were | | publicity and appeals to all classes 


blamed for 14,460 fires, about 30% of | in the community, in industry, home 


the fires that occurred that year. 


and school. | 
But to get results, sponsors say, 


The average loss in smokers fires| the campaign must not end with 
was small at $208 but still well above | Fire Prevention Week; it must be 
the average of $129 in 1943 and $120| carried on through every week of 
in 1942. Average loss for all fires in| the year until preventable fires are 


Canada in 1944 was $799. 


Next to smokers’ carelessness, 
stoves, furnaces and boilers caused 
4,009 fires with a total loss of $8.3 
millions, an average of $842. This 
compares with 5,600 fires and a loss 
of $2.9 millions, an average of $519 
in the preceding year. 


A large increase is shown in the 
number of fires due to unknown 
losses. The number of these rose 
from 5,078 in 1943 to 18,585 in 1944 
with the loss up from $14 millions 
to $19 millions. 


Causes Reported 1044 
No. of 

Fires 

10,035 


4,009 
2,914 


Smokers’ carelessness .. 
Stoves, furnaces, boilers 
Electrical wiring, etc. .. 
Chimneys, flues, etc. . 
Matches 
Sparks on roofs 
Hot ashes, coals 
Lightning 
Petroleum & products . 
Lights, nonelectric . 
Exposures fires ........ 
Spontaneous ignition .. 
Incendiarism 
Miscellaneous known .. 
*18, ‘585 19, 024 +320 


50,719 40,562,478 

*Includes 13,244 claims of less than $25 

each in the Province of Quebec not classi- 
fied as to cause. 


reduced to a minimum. The Finan- 
cua Post herewith presents import- 
ant fire prevention points for con- 
sideration. 


THE OLDEST 
INSURANCE OFFICE 


Robert Lynch Stailing, Mgr. for Canada 
TORONTO 


Tea aaa aed 


If you value your 
belongings — 
Put them in a 
TAYLOR SAFE(| iz 


Fire Menaces Your Records. 
Protect them at all times. 


J.&J. TAYLOR cimiteo 
toronto SAFE works 


EL. 7283 
145 Front St. East - 


Toronto 


DALE & COMPANY 


LIMITED 


C. GILBERT ROSS, president 
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COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS . . . . MONTREAL 
* 


Offices at * 
MONTREAL - VANCOUVER - 
WINNIPEG - HALIFAX 
Associate Offices 


.ayne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, Ltd., North Bay, Ont. 


TORONTO 


SHOPPING FOR CHEAP. 
INSURANCE? 


“There is hardly anything in the 
world that some man cannot make 
a little worse and sell a little 
cheaper, and the people who con- 
sider price only are this man’sWaw- 
ful prey.”—Ruskin. 


For Insurance which fails to’ 
pay when a loss occurs, any 
price — no matter how little 
— is too high. 


BUY ONLY THE BEST 


COMMERCIAL UNION 


SOCIATE ONPANIES 
fp aR " menor 


Commercial Union Assurance Corfipany, Ltd. 
Union Assurance Society Ltd. of London 
The Palatine Insurance Company, Ltd. 


The Canada Accident and Fire Assurance Co. 

The North West Fire Insurance Company 

“The British General Insurance Company Ltd. 

The California Insurance Company The Commereial Union Fire Insurance Company 

American Central Insurance Compan? The British & European Insurdice Company Ltd. 
he Ocean Accident and Guarantee Corporation Ltd, 


HEAD OFFICE FOR CANADA - MONTREAL 


with branches and general agenta at 


HALIFAX + ST.JOHN ~- TORONTO - WINNIPEG + CALGARY + VANCOUVER 
THESE COMPANIES WRITE PRACTICALLY ALL CLASSES OF INSURANCE 


The BRITISH AMERICA ASSURANCE COMPANY 


Incorporated in Upper Canada 1833 
Fire, Marine, Automobile, Casualty and Aviation Insurance 


FINANCIAL POSITION 


BOARD OF DIRECTORS 


the direct loss from fire but how would he earn a living during 
the rebuilding. 

“It made Jim think. So much so that he asked me to review his 
policies, I did—and thanks to the Business Interruption Insurance 
which he took out, Jim could afford to wait the seven months it 
took to build his new store after his 61d one burned down. 


“Like I always Say, Jean—a man’s best background is adequate 
insurance. And, boy! it makes me feel good to see it proved so 
conclusively, so often!” 


E. A. BROWNELL 
President of the Company 


HERBERT C, COX 


Chairman of the London Board, Canada 
Life Assurance Company 


WILFRID M. COX, K.C. 
Barrister, etc. 


HON. G. HOWARD FERGUSON, P.C., K.C. 


President, Crown Life Insurance Company 
Director, Toronto General Trusts Corporation 


W. J. HASTIE 


Vice-President, Central Canada Loan & 
Savings Company 
Director, National Trust Company Limited 


S. H. LOGAN 


Chairman of the Board, Canadian Bank of 
Commerce 
Director, Imperial Life Assurance Company 


HON. LEIGHTON McCARTHY, P.C., K.C. 


Chairman of the Board, Canada Life 
Assurance Company 
National Trust Company Limited 


W. E. MEIKLE 
Osler, Hammond & Nanton 
Limited 
GEO. A. MORROW 
President, Central Canada Loan & Savings 
Company 
Vice-President, Canadian Bank of Commerce 
GRAHAM MORROW, O.B.E. 
Toronto Savings & Loan Company 
Imperial Life Assurance Company 
SIR GEORGE B. MORTON, O.B.E., M.C. 
Senior Resident Partner, Bird & Co., 
Calcutta, India 
K. M. PRINGLE 
President, Dominion Securities 
Corporation Limited 
G. STUBINGTON 
Managing Director 
KENNETH THOM 
General Manager of the Company 
E. WILLANS 
Director, Imperial Guarantee and Accident 
Insurance Company of Canada 
HENRY J. WYATT 
Director, Marine Midland Trust Co. of N.Y. 


December 31, 1944 


Vice-President, 


ASSETS 
$8,238,795 


LIABILITIES TO THE PUBLIC 
$4,166,068 

CAPITAL 
$750,000 

SURPLUS ABOVE CAPITAL 
$3,322,726 


LOSSES PAID SINCE ORGANIZATION 
$86,218,390 


Director, 
Director, 


Norwich Union’s competent, friendly agents are ever ready to 


advise you on your insurance needs. Consult them freely—without 
obligation. 


NORWICH UNION 


Five Insurance Soccely, Bimeled | 


Founded 1797 
Head Office for Canada: 12 Wellington St. East, Toronto 
E. M. WHITLEY, General Manager for Canada 


! mes mi ; President, 

In the last 10 years, Canada’s fire waste of her forest wealth has 

averaged over $4.3 millions; in 1945 it was over $6 millions. The 

loss would be much greater were it not for organized fire pre- 

vention services in the various provinces. The picture shows fire 
fighters clearing ground to prevent spread of fire. 


HEAD OFFICE — TORONTO 


Branches and Agencies throughout the world 


Norwich Cathedral 





VIGILANCE 


is the password to Fire Prevention. 


With long practice it can become a habit of mind. 
No one is in a better position to engender this 
fire-prevention vigilance in the community than 
Agents, Brokers, and Insurance Companies. 


FIRE PREVENTION IS A DUTY TO THE NATION 


The ROYAL-LIVERPOOL 
INSURANCE GROUPS 


ROYAL INSURANCE COMPANY LIMITED 
QUEEN INSURANCE COMPANY OF AMERICA 
NEWARK FIRE INSURANCE COMPANY 
HUDSON BAY INSURANCE COMPANY 
THE PIONEER INSURANCE COMPANY 


THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY 
LIMITED 


THE GLOBE INDEMNITY COMPANY OF CANADA 
THE LIVERPOOL-MANITOBA ASSURANCE COMPANY 
THE CENTRAL INSURANCE COMPANY LIMITED 
THE NATIONAL-LIVERPOOL INSURANCE COMPANY 


SOUND SOLID SUCCESSFUL 


~ 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 
276 St. James St. West, Montreal 
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a ‘catasusiores ard as est 662.000 / 
“dp UNITED STATES..n...... $437,237,000 


a . by * + 
pgerect Poosectsiwiyn pasevess, Fire Gaurotes 


amen mare 
Che CANADIAN INDEMNITy COMPANY 


HEAD OFFICE WINNIPEG 


Ymir Yankee Girl Gold Mines 
advises that the Sept. 1 installment, 
comprising an option on 75,000 
shares at 20 cents a share, together 
with balance of option comprising 


150,000 shares at 50 cents a share 
and 100,000 shares at 30 cents under 
March 6, 1945, agreement with G. 
A. McCartney, have been extended 
for 90 days. 


Many thousands of dollars worth of property was destroyed and 
many men and women thrown out of jobs when this factory in 


Montreal was burnt. 


Firemen from 20 stations were kept busy 


fighting the blaze in a temperature of almost 100 deg. 


a 


Fire Premiums Figured 


About Same as in 1944. 


High Level of 1944 Writing Expected to 
Continue as Business and Industry Reconvert 
to Peace Basis — Loss Ratio Likely High 


Although fire insurance prem-| 
iums in Canada in 1944 set a new 
high level insurance company execu- 
tives generally expect their prem- 
ium income in 1945 to approximate 
the same figure. Of course at this | 
time of year they point out it is 
impossible to make an accurate fore- | 
cast as much may happen in the last | 
three months of the year. But the) 
general opinion is that total prem-| 
iums will be maintained. 

Reason is that while decreases will 
be seen in some quarters of the busi- 
ness the volume of new housing 
higher price levels and the recon- | 
version of business and industry to 
a peacetime basis with larger stocks | 
of civilian goods, both raw and fin- 
ished, all requiring insurance will 
take up the slack. 

Fotal premiums written by Do- 
minion re companies in 1944 | 





Fi ire Piscciiion 


On Farms Urged 


With the whole world clamoring 
for food, prevention of farm fires 
assumes even greater importance 
| than usual. Food can’t be supplied 
| from the ruins of bur nt barns, espe- | 
cially when the year’s crops go up 
in smoke with the building itself. 

Last year in Canada, farm Sie! 
losses totalled more than $3 millions 
in almost 2,500 fires, while in the| 
last 10 years they amouted to nearly | 
$29 millions, in 41,000 fires. 

Apart from the usual hazards of | 
defective chimneys and flues, light- | 
ning, spontaneous ignition, matches, | 
petroleum products and heating and 


cantile properties, 


at $56.3 millions were almost $8 mil- 
lions more than in 1943. Main rea- 
son was that many policies on mer- 
written on a 
three-year term for the first time 
in 1941 came up for renewal. In 


some quarters it had been expected | 
|}a decline in premiums would fol- 


low in the next year. But actual ex- 
perience has shown a further large 


number of buildings insured in 1942} 


for three years, coming up again 


'for insurance, while other factors 


noted above have also been effec- 


tive. Accordingly a number of com- felt any change upward would also} ciple should be extended to insur- | 
panies report higher total premiums} have to be based on equally long-| j ance generally, the test of rebuild- | 


up to the end of August and while | 
there may be some tapering off in | 
the later months of the year, they 
believe the 1944 totals will be fairly 
well maintained. 


Losses, however, will also be high. | increase. But if a long period of un-| account of age was contemplating | 


Oct. 6, 1945 
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MERCHANTS and 
MANUFACTURERS 


FIRE INSURANCE COMPANY 
(Founded in 1849) 


NEW YORK FIRE 
INSURANCE COMPANY 
(Founded in 1832) 


MEMBERS OF 


Corroon & Reynolds 


GROUP OF INSURANCE COMPANIES 


Licensed by the Dominion Government 


HEAD OFFICE: MONTREAL 


J. Marchand, Manager 


Branch Office: Toronto 
C. M. Henderson, Manager 


Agencies at: 


Halifax, Saint John, Winnipeg, Saskatoon, 


Regina, Edmonton, Calgary and Vancouver 


” Cats total fire east pe 1944 at over $40 millions was almost. 
30% higher than in 1943, per capita figures being $3.69 and $2.67 


respectively, while fire deaths in 1944 were 307. 
prevention methods can cut this waste materially. 


Buying a Fire Extinguisher? 


Increased fire 


Look For the ‘Approval’ Stamp 


One of the best means of checking 
potentially costly fires is possession 
in handy position of a sufficient 
number of efficient fire extinguish- 
ers. So efficient are approved types 
of extinguishers that fire insurance 
companies: reduce premiums sub- 
stantially on buildings equipped 
with them. 

But because there are on the mar- 
ket many appliances that fail when 
| most needed, the buyer should be 
careful to accept only those which 
are of a type that have passed rigid 
tests, insurance men warn. By buy- 
ing these the premises owner not 


| ward revision of rates will he neces- , 





on long-term experience, it is also} 


; term experience. Much depends on | 
the trend of general business. If 
| trade and industry continue active 
; with plants and houses well oc- 
|cupied, losses may not show any 


only gets an extinguisher that has 
met the requirements of experts but 
he can with certainty buy an appli- 
ance best suited for the fires he is 
| likely to face on his particular prop- 
erty. Such appliances always bear 
the name of the manufacturer as 
well as the mark of the testing or- 
ganization. 

In Canada and United States there 
| are two recognized authorities—Fire 
Underwriters’ Laboratories and 
| Factory Mutual Laboratories. These 
} two organizations test the various | 
types of extinguishers and stamp 
those that meet their approval. 


| 





he collects the salvage vibe: and | 


sary. However, as the reductions! premiums are adjusted retroactive- 
effected in 1942 and 1943 were based | 


ly accordingly. 
Some insurance men feel this prin- | 


ing being an indication of the value | 
of the building to the owner al-! 
though, of course, it is admitted | 
|there are many exceptions, as fot | 
"example, when a home owner on| 


FIRE 


One fire manager predicted a loss | 'employment and bad business en- selling his house and moving into 


ratio of 55% for all Canada against | 
52.60% for Dominion licensed com- 
panies in 1944. Here again, however 
much depends on the experience of 
the later months. 


Operating expenses are estimated | 
higher than a year ago. Main reason | 
mentioned is commissions which 
continue a problem, companies | 
claiming that to get their share of 
the business they have to meet the 
commissions paid to agents by com- 
petitors. Inexperienced help has 
also been a problem tending to in- 
crease costs. However, many former | 
insurance personnel, discharged 
| from the armed forces, are now re-| 
turning to their companies and these 


sues, fire losses may _ increase 
‘caer bringing a rise in pre miums | 


earlier than expected. 


Problem of War Plants 


One of the greatest problems fac- 

| ing the companies since the end of 

| the war has been placing an insur- 
able value on war plants being shut 

| down, or converted to civilian uses. 
| (see The Financial Post Sept. 22) 
| Se ttlement of a fire insurance loss 
| is usually made on the actual cash 
value at the time of the fire. But the 

actual cash value of these war plants 

depends on whether they continue 

jin use or are to be wrecked for 

| Salvage. 


are expected to increase the eft. | The Canadian Underwriters As- 


an apartment. Such cases would! 
have to receive acta cman 


1839 


CASUALTY 


MEN WHO HAVE MADE IMPORTANT DISCOVERIES 
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AMERICAN EQUITABLE 


ASSURANCE COMPANY 


OWNED AND CONTROLLED BY CANADIANS 


GORE DISTRICT MUTUAL 


FIRE INSURANCE COMPANY 

HEAD OFFICE: GALT, ONTARIO 
ESTABLISHED 

AUTOMOBILE 


Licensed in Manitoba, Saskatchewan, British Columbia, Ontario, Alberta 


light apparatus, threshing operations | ciency of the average office staff! sociation evolved a plan, optional 
are an added fire hazard on the!'and to some extent reduce the ex-| for its members, but favored by 


farm. pense ratio. Some tax relief is also| many companies, both tariff and | 
The farm fire hazard can be re-| 


duced by application of ordinary hoped Sor. - | non-tariff, by which the insurable 
fire fighting principles, provision of | Premium rates have continued at/ value is calculated on whether the 
adequate fire fighting equipment | the levels established in 1943. In| owner rebuilds or not. If he rebuilds, 
and proper construction and spac- | some quarters it is felt if losses con- | he collects insurance on the regular 
ing of farm buildings. tinue at their present level an w- cash value. If he does not rebuild 


ATLAS 


ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 
Established 1808 
Application For Agencies Desired 

GENERAL AGENTS 


Osler, Hammond & Nanton, Ltd., Winnipeg, Man. 
Frank R. & Geo. E. Fairweather Ltd., St. John, N.B. 
W. R. Maclinnes & Co., Halifax, N.S. 
Hyndman & Co, Ltd., Charlottetown, P.E.I. 
British Columbia Branch — VANCOUVER 
H. B. LEUTY, Provincial Manager 


HEAD OFFICE FOR CANADA 
414 ST. JAMES ST.; MONTREAL, P.Q. 


D. J. Dunlop, Manager 


P. D. Garton, Casualty Manager 


Fire—Use and Occupation—Rent—Public Liability—Accident— 
Plate Glass—Automobile—Burglary—Inland Transportation. 


LOOKING with asia 


FORWARD the 


DIRECTORS AND OFFICERS 
MON. D. L. CAMPBELL, M.LA. 
EH. MUIR 
Vice-President 
AG HALL, ALLA 
Treasurer 


E. D. ALDER, K.C. 
A.H. THORPE 
Manager 


“I'M ALWAYS CAREFUL”, he once declared. “Never had a 
fire or an accident. Don't expect to. I'm my own insurance 


company.” 


Then, one day, he came across some startling statistics. He 
was amazed to find how many millions of dollars were lost 
every year through fire—how many homes were ransacked 
by thieves—how many people were killed or injured in rail- 
way and motor accidents—by burns or suffocation—by 
accidents in the home—by the accidental discharge of fire- 
arms—by a multitude of other unforeseen causes. He was 
shocked to learn that, approximately in one out of every 

’ three Canadian families, somieone is killed or injured every 
year. « 


We Could Have Built 2,000 Low Cost Homes 
With the Money Lost in Residential Fires 


Bring 
YOUR INSURANCE 
UP TO DATE / 


Why carry your owa risk whee the 
“Union of Canton” will assume & 


Residential Fire Losses in Millions of Dollars 


well managed Tori#f Compony 
offers adequate protection egciast 
fire, accident and all other con- 
tingencies. Talk it over with your 
“Union of Canton™ Agent, ond see 
thot your insurance is complete, ep 
to the minute and “tailored™ to 
your requirements! 


It opened his eyes. No longer does he carry lis own risk. He 
lets the “Union of Canton” do it for him. He realizes the cost 
is insignificant compared with the satisfaction and freedom 
from worry he enjoys for he knows that if he has a claim it 
will be promptly settled on a liberal basis. 


Fire, Marine and 


UNION INSURANCE 


Established 1835 


ROBERT McDERMOTT 
JAMES McKENZIE 
J. C. MILLER, K.C. 
ARTHUR SULLIVAN, K.C., Wpg. 
JOSEPH TRIMBLE 


FIRE and WINDSTORM 


1 PORTAGE LA rasa G cag 
MUTUAL INSURANCE COMPANY 


las Tiina, a e oe ae si: Ohi INTON 


SOCIETY OF CANTON 


LIMITED 


AZ 


1945 
Chart b “The Financial Post ns 
me COLIN E. SWORD, Monager for Canada 
COMPANIES OF THE “UNION OF CANTON” GROUP 1ay 
British Traders Insurance Compeny Limited - The British Ook Insurance Company Limited - Beaver Fire Insurance Company 
Also under same management in Canada: The South British Insurance Company Limited 


Residential tine in Canada each year amount 
to about one fifth of the total loss. In 1944 alone 
they totalled $8.6 millions, which if spent on 
building would have paid for almost 2,000 new 


low-cost homes. Instead, through public negli- 
gence, a corresponding value of needed housing 
was destroyed. 


VO ame ce Vi at 
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ACCOUNTANCY 


AND ALLIED SUBJECTS 


The Shaw Higher Accounting Courses by 
Mail prepare for all accounting positions. 
Choose the Shaw Course. 50 years of suc- 
| cess. 600 expert accountants for reference. 
| The broader your knowledge the better 
| qualified you are for advancement when 
| the opening occurs. Course is planned in 
3 sections—we can catch step with you at 
| any stage and guide you to the top. Allied 
subjects include: Cost Acccunting, Audit- 
ing, Corporation Finance, Practical Bank- 
ing, Business "Administration, Secretarial 
Practice, Economics, Commercial Law, etc. 
Write for Cetelogue, Shaw Schools, Dept. B.C.79 
MEAD OFFice: 1130 BAY ST., TORONTO 
Montreal Branch Office, Sun Life Bldg., Room 1656 


SHAW SCHOOLS 


Fire Losses In Larger Municipalities 


From 16 cents to $29.92 per Capita 


To the Manitoba municipality of St. James, suburb of Winnipeg, goes , Brandon, Man., at 39 cents and Kirkland Lake 45 cents. Kirkland Lake in 
the honor of being the most fire-free of the larger municipalities in Canada | the previous year was tied for second place with Moose Jaw with a 21-cent | 
in 1944, when its per capita fire loss was 16 cents, lowest for all places with | figure. Moose Jaw’s per capita loss jumped to $1.93. 

over 10,000 populaticn. It was the third consecutive year St. James won Other municipalities which nad low loss figures in 1943 and show sub- | 


The Waterloo Mutual 


Fire Insurance 


eh 


Admittea Assets... $5,024,159.53 
Surplus eeses. 2,678,420.06° 
Dom. Govt. Deposit 2,450,734.89 


Write for Financial Statement 


Company 


Established 1863 


this distinction although its 1944 figure was double that of eight cents for | stantial increases for 1944 were Oshawa, Ont., rising from 42 cents to $8.16 
1943 and far above the one cent figure established in 1942. 

The sustained good record of St. James is quoted by some as an example 
of the result of careful planning to prevent fires spreading and facilitate 
fire-fighting operations when fires occur. The increase over the previous 
year reflects the genera) situation throughout the Dominion, the per capita 
loss for the country as a whole being well above the previous year. 


New Waterford, N.S., Second 
In second place comes New Waterford, N.S., with a per capita loss of 
26 cents, for which 1943 figures are not available at time of writing. Third 
place was taken by another Nova Scotia municipality, Dartmouth, with a 
| 31-cent figure, less than half the 64 cents shown for 1943, 


dood Offic: 
WAWANESA 


Man 


Eastern Office 
TORONTO 
(ora 


hes at Vancouver, Saskatoon 
Winaipegq and Montreal 


Highest Figure $29.92 


Highest per capita loss in Canada was $29.92 at Prince Rupert, B.C., due | - = 
largely to one ship fire with a loss of $400,000. Other places with high per | SURPLUS 
capita losses were Chicoutimi, Que., $18.33; Owen Sound, $15.94 and St. | 
Hyacinthe, Que., $12.79. Chicoutimi and St. Hyacinthe were both affected | For the Protection of 


by one large fire each, while Owen Sound had two. 

Comparative figures for Canadian municipalities with populations over | 
10, are given below. These have been compiled by W. L. Clairmont, | 
Dominion Fire Commissioner, Ottawa, from provincial fire marshals’ | 
returns, except those for Alberta, Manitoba and Saskatchewan which have | 


o 


and. Lachine, Que., from 44 cents to $3.25. | 





Policyholders 


HIS WORTH TO YOU 


You probably can think of a 
variety of business losses that 
might come to you if your 
partner, or a key man, should 
die. Such losses: can be 


covered with insurance on 
his life. 


Ask for the folder, YOUR 
BUSINESS PARTNER, What 
If He Died? 


‘The PRupENTIAL 


INSURANCE COMPANY OF AMERICA 
A mutual life insurance company ¢ 


HOME OFFICE NEWARK, NEW JERSEY 


Branch offices in all leading 
Canadian cities. 


DAMAGE BY FIRE 
MEANS 


Loss of profits 
Possible loss of trade connections 


Loss of buildings when replacement 
is difficult 


Loss due to difficulty in securing 
temporary quayers. 


OUR FIRE PREVENTION SERVICE 
by Graduate Engineers is doubly val- 
uable at this time. 


Consult us. 


IRISH & MAULSON 


Limited 
“Representing the one who pays the premium” 


Insurance Brokers, Fire and Accident 
Prevention Engineers since 1904. 


TORONTO MONTREAL 
Plateau 8595 


‘ 


pais 
LONDON & 


OV Te SiS 
TUT ean oa 


NN 
ASSOCIATED COMPANIES 


The London & Lancashire Guarantee & 
Accident Co. of Canada 


Law Union & Rock Insurance Company Ltd. 
Mercantile Insurance Company 
Merchants Fire Insurance Company 

The Queen City Fire Insurance Company 


Hand-in-Hand Insurance Company 


| Other places with relatively low losses were Barrie, Ont., at 34 cents, 


been obtained from municipal fire chiefs. 


Fire Losses in Municipalities Where Population Exceeds 10,000 


Estimated Total 
Population property 
1944 loss 1944 


Municipality —Losses per Capita— 
1944 1943 1942 
Ontario— 
10,533 
15,642 
34,848 
11,112 
18,057 
15,118 
43,399 
19,490 
13,484 
29,103 
14,703 
23,225 
175,364 
33,296 
15,765 
36,797 
81,158 
14,208 
19,138 
15,906 
26,000 
10,457 
26,856 
195,327 
13,761 
11,695 
32,379 
25,100 
34,559 
18,253 
20,082 
28,813 
24,142 
17,161 
35,812 
24,070 
674,285 
15,780 
118,040 
13,021 
80,348 


$ 3,561 
33,900 
66,672 
83,958 
23,859 

120,119 
20,929 
41,145 
22,891 
45,430 
17,034 
26,394 

1,193,412 

104,056 

7,120 
62,733 
42,263 

157,268 
65,758 
39,560 
25,813 
24,698 

219,015 

1,113,290 

219,294 
12,127 
50,010 
16,770 
39,619 
26,977 
15,985 
51,167 
55,703 
21,827 
65,714 

113,352 

2,640,049 
38,634 
197,498 
11,155 
74,631 


0.34 
2.17 
1.91 
7.56 
1.32 
7.95 
0.48 
2.11 
1.70 
1.56 
1.16 
1.14 
6.81 
3.13 
0.45 
1.70 
0.52 
11.07 
3.44 
2.49 
0.99 
2.36 
8.16 
5.70 
15.94 
1.04 
1.54 
0.67 
1.15 
1.48 
0.80 
1.78 
2.31 
1,27 
1.83 
4.71 
3.92 
2.45 
1,67 
0.86 
0.93 


1,97 
2.27 
2.18 
1.60 
2.42 
1.64 

15 
1.14 
177 

84 
7.22 
2.11 
3.28 


Belleville . 
DUOBUIOTG .ccacsiccavavcees 
Brockville ... 
Chatham 
Cornwall 
East York TownsHfip ...... 
Etobicoke Township ...... 
Forest Hill Village .. 
Fort William 


eee eee er eeeeeeee 


eevee ereseene 


1.18 
41 


eeeeee 


CAUGIDN -pscsuas Me eeivecubes 


Hamilton 4.74 


5.29 
55 
1,56 


| Kirkland LEC. os ccc 
| Kitchener 
| London 
| Nepean Township .... 
| Niagara Falls ...........00. 
NOP SOOT 68 dicét sp oaace esas 
| North York Township .... 
| Orillia 
Oshawa 
Ottawa 


57 


Pembroke 
Peterborough 
Port Arthur 
St. Catharines, 


97 
1,17 


6.87 
29 


3.44 
Scarboro Township 1.27 
Stratford 
Sudbury 
| Timmins 
Toronto 
Weliand 
Windsor 
Woodstock 
| York Township 
Quebec 
Arvida ; 
Cap de la Madeleine ...... 
Chicoutimi 


87 


94 37 


10,000 
13,200 
20,103 
11,504 
17,500 
36,900 
14,302 
21,500 
27,104 
10,000 
13,000 
1,320,000 


21,280 
16,475 
368,495 
40,055 
17,890 
61,955 
110,895 
60,935 
88,095 
26,505 
28,975 
4,418,520 


2.13 
1.25 
18.33 
3.48 
1.02 
1.68 
7.48 
2.83 
3.25 
2.65 
2.23 


3.35 


5.53 
2.47 
2.91 
3.90 
1.44 
7.93 
7.74 
1.95 

A4 


2.29 


| Joliette 
Jonquiére 
| Lachine 
La Tuque 
| Lévis 

| Montreal 


1.18 


1.09 
3.25 


Forest Fire Prevention 
Pays Liberal Dividends 


Cost Relatively Small Compared to Protection 
Afforded — Present Losses Estimated Less 


| Than 50% of 1918 Figure 
| Fire in the last 10 years has de-) fire prevention departments of the 
stroyed over $43 millions worth of | provincial governments. Because 
Canada’s forest wealth, more than| each province owns its forest re- 
($6 millions of it last year alone. | sources it is responsible for their 
| Those sums aren't exactly pin! protection. Exceptions are national 
money but actual loss go the coun-| parks, Indian reserves, Dominion 
| try is estimated much higher—forest | Forest Experimental Stations, and 
| fire losses in many cases are estimat- | other federally-owned and protected 
ed on a stumpage basis, much less/jlands. \. 
than the actual commercial value Fach ‘ k oan 

of merchantable and young timber it = "aon tees Makes SNS Enrorces 
destroyed. its own fire laws. 


1.04 | 
3.85 | 
eee j 
1.90 | 
4.00 | 
1.11 | 


4.28 


21) 
2.19 | 

49 | 
2.48 | 

61 | 
1.04 
2.55 | 


1.60 
3.47| Brandon ..... caatese 
1.27| St. Boniface ... 
1.30!St. James . ‘xdeaca 
00 | St. Vital ...ccvcere ieeens 
12.27 | Winnipeg 


About 82% of the total loss is at- 
tributed to human agency—and con- 
sidered mostly preventable—18% to 
lightning. 

Remembering that merchantable 
timber takes years to grow adds 
significance to the bare figures of 
dollar loss by fire. This continuing 
drain is seen as challenging all 
Canadians. 

Loss undoubtedly would be much 


How effective these efforts have 
been is indicated by an official 
statement that the size of the aver- 
age fire today, and the total area 
burned per year are less than half 
what they were in 1918. Responsible 
mainly for this achievement are 
better organization of protecting 
staffs, better and greater facilities 
for detecting fires while they are 
still small; better means of getting 


| Alberta 
| British Columbia .... 
Manitoba 


greater were it not for the forest firefighters to the fire and greatly 


ee = 2 ——— = ee + ee eee. 


Per Capita Fire Loss 
‘Up in Seven Provinces 


| British Columbia and Manitoba Alone Show 
Decreases — Saskatchewan Shows Lowest 
Record With Figures of $1.44 for Last Year 


With the exception of British Columbia and Manitoba, all Canadian 


| provinces show a higher per capita fire loss for 1944 than for the previous 
| year. Saskatchewan has the lowest record with a per capita loss of $1.44, 
| Nova Scotia the highest at $4.64, 


Saskatchewan's figure, however, is higher than the $1.06 it reported for 
1943, which also was the lowest for any province that year. In most of the 
last 12 years, Saskatchewan has had the low record for all provinces in 
Canada, this being attributed largely to the fact that, as an agricultural 
province, she has not the great concentration of values in goods and mate- 
rials that other provinces have. It is also understood her fire statistics are 
reported on a slightly different basis from the other provinces. Manitoba 
comes next to Saskatchewan with a per capita loss of $1.58. Prince Edward 


| Island drops from second place in 1943 to fourth in 1944. 


The high per capita loss in Nova Scotia is due to 10 large fires with 
losses over $50,000 each, ranging from a woodworking plant ($400,000) in 


| Halifax to a clothing and furniture store ($53,130) in Truro. 


The per capita figure for all Canada is $3.39 compared with $2.67 the 
previous year. 
Provincial Fire Losses 
Total Per capita 
loss loss 
1944 1944 
- $ 1,896,284 2.32 
3,601,949 3.86 
1,158,957 1.58 
2,028,382 4.39 


5-year 5-year 
average per capita 
loss average 

$ 1,556,566 1.96 
2,741,935 3.24 
1,079,185 1.48 
1,600,350 3.50 


Province 
1943 
1.51 
4.45 
1.86 


New Brunswick 2.77 





Canadian Head Offices - TORONTO 


FIRE CASUALTY INLAND MARINE | 


| Nova Scotia ..... anes 


2,840,832 4.64 
13,356,516 3.37 
247,507 2.72 
14,213,460 4.06 
1,218,591 1.44 


2.68 
42.72. 
1.28 
2.99 
1.06 


1,895,148 3.24 
10,305,541 2.69 
102,910 2.06 
10,511,649 3.12 
914,226 1.04 


Ontario 

Prince Edward Island 
GGNOS GAs ciccadeua 
Saskatchewan .....-. 


Canada ......sss+0.++ $40,562,478 339 267 $30,797,519 2.66 


44 St. Hyacinthe ....cc<sccsc 
37 St. Jean 

2.03 | St. Jéréme 

1.53 | Shawinigan Falls 
12| Sherbrooke ......e0.. 


| 


84 | TPO HIVES .cccnccicices 
2.33 | Valleyfield 
2.00 | Verdun 





1.05 | 





noes 
8.64 Prince Albert ... 
3.32 Regina ‘ eee 


Estimate 
Municipality 
1944 


31,801 
176,386 
10,000 
18,600 
15,000 
14,998 
25,000 
38,942 
15,000 
13,000 
45,000 
17,400 
75,000 
10,000 
26,000 


Outremont 
Québec 


eeeeeseee 


BOE: occk Cac ccnient cs tgeess 
Thetford Mines ... 


ereeeree 


Victoriaville 
Westmount 

British Columbia— 
Burnaby 
New Westminster ........ 
North Vancouver 
CO Oe Ss ckewees 
Prince Rupert ......ee-e0. 
Saanich 
Trail 
Vancouver 
Victoria . 

Nova Scotia— 
Amherst 
Dartmouth 
Glace Bay 
Halifax 
New Waterford 


35,000 
24,000 
13,260 
10,800 
14,000 
25,000 
10,500 
311,799 


10,000 
20,000 
25,050 
106,742 
11,000 
35.000 
10,272 
12,000 


Yarmouth 
New Brunswick— 
Fredericton 
Moncton 
Saint John 
Prince Edward Island— 
Charlottetown . 
Alberta— 
Calgary 
Edmonton 
Lethbridge 
Medicine Hat .icecccssecs 
Manitoba— 


10,062 
22,763 


51,741 
15,000 


97,241 
108,416 
15,500 
11,900 


18,470 
20,000 
15,000 
11,583 
228,548 
Saskatchewan— 
Moose Jaw 21,000 
14,000 
60,000 


improved firefighting equipment and 
methods. 

According to the report of the 
Dominion Fire Commissioner, 
Canada's 1944 forest fire loss was 


{over $6 millions while the cost of 


firefighting was $1.3 millions. On an 
insurance basis (if the $1.3 millions 
is regarded as premiums) this would 
equal a loss ratio of about 21%. If 
the value of the forest wealth of 
the country as a whole is taken as 
possibly about $25 billions, the cost 
of fire protection is seen to be rela- 
tively small. 

Main controls on forest fire are 
legislation, publicity, education, 
practical firefighting and prevention 
activities of the governments con- 
cerned. 

While legislation differs among 
the provinces, features common to 
most are penalties for any act or 
neglect that might cause a fire, and 
a system of permits for (a) persons 
travelling in a forest area, (b) burn- 
ing brush or refuse, (c) operating 
an industry. These permits enable 
the forest fire prevention officials 


to know who is in a hazard area} 


and what he is doing there. 
Educational and publicity cam- 
paigns supplement the legislation. 


Fire prevention appeals are made to | 


industrial employees, associations 
and service clubs, tourists, campers 
and school children. 

Actual firefighting activities of 
the provincfal governments come 
under three main divisions: detec- 
tion, communication — including 
transportation of fire crews and 


When all 


Population property 


d =Total 


| 
—Lasses per Capita— | 
1944 1943 1942 | 


1.26 8.37 
2.93 4.47 
2.49 
12.79 
4.56 
1.99 
4.08 
1.20 
5.04 
1.02 
2.40 
6.45 
1.05 
4.77 
1.85 


loss 1944 


40,065 
516,215 
24,885 
237,845 
68,465 
29,850 
101,960 
46,900 
75,610 
13,295 
107,775 
112,225 
78,865 
47,670 
48,015 


99 
2.49 
4.54 
1.57 
2.51 
2.34 
4.99 
2.49 
3.12 

87 


1.10 


56,862 


51,108 


25,194 
6,166 
18,681 
1,157,484 
2,901 
100,094 
131,243 
49,183 


13,692 
102,419 
361,890 


54,657 


151,136 
295,045 

51,500 
116,534 


7,282 
32,000 
2,355 
19,175 
550,544 


4.23 
2.86 
08 
91 
1.15 


40,617 
15,988 
283,868 


21 
441 
1.36 


| equipment—and actual firefighting 
| strategy and tactics. 
Early detection of a fire is held 
vital. Among the most efficient aids 
| to early detection of fires are high 
| lookout towers at vantage pcénts 
connected with forest headquarters 
| by radio oy telephone. 
| Manitoba and Ontario also main- 
|tain provincial air service as an 
auxiliary means of detecting and 
fighting fires. Other provinces hire 
aircraft when necessary. 
When a fire is located, firefighters 
must be got to the scene quickly. 
Accordingly an efficient system of 
| communications has been establish- 
ed through radio and telephone 
services while men and equipment 
;are carried by railway, motor boat, 
motor truck and aircraft. Because 
Ontario and Manitoba have numer- 
ous lakes in forest areas they use 
airplanes to advantage. 
In the actual firefighting activi- 
ties, portable lightweight gasoline- 
driven and hand-operated pumps 
are used, with water the main fire- 
fighting materidl. In some quarters 
water is sprayed from the pontoons 
of flying boats. 
Ground. operations include dig- 
ging trenches and removing trees 
and brush to form a fireguard. 
While effort is made to perfect 
these various methods of controlling 
fires, forest officials contend that 
fire prevention is a better protec- 
| tion for the forest areas than fire- 
fighting. Accordingly they lay great 
stress on making the public fire- 
conscious. 





Is 


said and done— 


in matters of Protection, Security, and Service « 


@ To the Property Owner 


@ To the Insu 
There is NOTHING which is 


rance Agent 


not contained in the word 


“PRUDENTIAL” 


@ synonym for all that is best and most up-to-date in 
Insurance for the Person or on Property. 


LET'S TALK IT OVER 


T 


~ PRUDENTIAL 


ASSURANCE COMPANY LIMITED, OF 
LONDON, ENGLAND 
Head Office for Canada: 


465 ST. JOHN STREET 


MONTREAL 


OFFICES & REPRESENTATIVES THROUGHOUT CANADA 


ee 
ee 


$1,988,356.54 


WATERLOO’S PIONEER INSURANCE 
COMPANY 


Waterloo, Ontario | 


Head Office 


“ECONOMICAL” 
PROTECTION 


Complete Fire, Auto and Casualty 
Facilities 
* 


Agencies available in certain 


Territories 


THE ECONOMICAL 
MUTUAL FIRE INSURANCE 
COMPANY 


Head Office: KITCHENER, Onfarla 


North British & Mercantile 


Insurance Company Limited 
Established 1809 


Railway Passengers | The Occidental Fire 
Assurance Company | Insurance Company 


FIRE, AUTO AND CASUALTY INSURANCE 
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EDGAR J. KAY 


Manager for Canada and Newfoundland 
Deputy Manager for Canada — A. Campbell 


Canadian Head Office 
460 St. Francois Xavier, MONTREAL 


Toronto Vancouver 


INSURANCE COMPANY 
OF CANADA 
HEAD OFFICE - MONTREAL 


A. SAMOISETTE, President and Managing Director 


Administration & Trust Company, Winnipeg, Regina, 
Edmonton, Vancouver. 

Carter & McGeachy Limited, Winnipeg, Man. 

Home Securities Limited, Winnipeg, Man. 

Walter M. Logan Limited, Regina, Sask. 

Reed, Shaw & McNaught, Toronto, Ont. 

Harry Price Insurance Agencies Limited, Toronto, Ont, 

W. D. Foster Limited, Saint John, N.B. 

H. N. Wrathall Company Limited, Halifax, N.S. 

J. A. Webster & Company, Charlottetown, P.E.I. 


‘FIRE CASUALTY INLAND MARINE 


THE GUARDIAN INSURANCE CO. 
OF CANADA 


Fire 
Automobile 
Public Liability . 
Accident 
Sickness 
Inland Transportation 
Burglary 
Sprinkler Leakage 
Plate Glass 
Electrical Machinery 


ici teed b 
All Policies Guaranteed by Seni Dilien 


GUARDIAN ASSURANCE CO, LTD. 
of London, England. 


J. BLACKWELL, Manager G. S. MURRAY, Assistant Manager 


Head Office: Guardian Bldg., 240 St. James St. West, Montreal 





Another 
Policyholder 
, Reports. a 


8 ; 
- WHEN DISCUSSING: 
\ life insurance with , 
two of my friends who 


are fathers of young 
children, I found that 


they were particularly interested in learning that I own 
a policy in The Mutual Life of Canada called 
“FAMILY INCOME,’ which will provide an income 
of $100 a month for my wife at my death. This income 
will continue until I would have been 65 had 
I lived, and then, she will receive $10,000. 


“OF COURSE, I have made sure, through another 


policy in The Mutual Life, that she will also have 
@ certain amount in cash with which to pay bills and to 


provide a reserve fund for emergencies. 


“I DISCOVERED during our conversation that these fathers 
were not aware that it was possible to obtain 
a policy with the benefits provided by the Family Income 
contract, and both of them have now interviewed 
my Mutual Life representative, whom I recommended 
to them, and discovered how the policy will 
fit into their insurance programs.” 


Have a Mutual Life representative erplain the special features 
of this Company . . . and let him arrange a 
Family Income policy for you, or whatever policy may be 
suitable for your particular circumstances. 


THE 


MUTUAL [IFE 


OF CANADA 


HEAD OFFICE * WATERLOO, ONTARIO 


{ suyinc 
LIFE 
INSURANCE 


SELECT 


Low Cost 
Life Insurance 
Since 1869 


EXCELSIOR 
INSURANCE By IE JE company 


A STRONG CANADIAN COMPANY 


Let Us Show You How! 
LJARRY PRICE INSURANCE AGENCIES |IMITED 


15 KING ST. W. 


AD. 5064 


TORONTO, ONT. 


“My, Oh, My! Running a High Temperature” 


@ All through the war, many 
power-plants have been serv- 
ing in the front lines of pro- 
duction day and night. These 
extra shifts have meant extra 
wear on generators, turbines 
and boilers, less time for re- 
pairs, more likelihood of acci- 
dents. 


You may have to use this pres- 
ent equipment well into the high- 
ly competitive period that we 
are now entering. One way you 
ean help take care of what you 
now have is to make use of the 
facilities of The Boiler Inspec- 
tion Company. 


There are many good reasons 
why The Boiler Inspection Com- 
pany is so outstandingly the first 
choice of concerns which pur- 
chase Boiler and Machinery in- 
surance. It has by far the largest 


field staff devoted solely to 
helping detect dangerous condi- 
tions before accidents can hap- 
pen. Its advice has often added 
years to the serviceable life of 
costly equipment. And its many 
field men are so well distributed 
that they can be reached quickly 
when an unusual power-plant 
occurrence calls for consultation 
and counsel. 


The Boiler Inspection Com- 
pany’s organization draws upon 
a store of practical experience 
accumulated in 70 years of 
specializing. Ask your agent or 
broker what Boiler Inspection 
services can mean to your plant. 


More than half of all premiums 
paid to the 23 imsurance com- 
panies writing engi- 

neering insurance in 

Canada are paid to 

The Boiler Inspection 

Company. 


Covers: Boilers @ Pressure Vessels @ Steam, Gas and Diesel Engines @ Turbines @ Electrical Equipment 


The Boiler Inspection and Insurance Co: 


of Canada 


806 THE BANK OF NOVA 
SCO"IA BLOG MONTREAL 


Young Canadians Buy |Court Finding 


More Life Insurance Sets Precedent 


Sales in Most Provinces Show Increase Over 
Last Year — Higher Cost of Living Believed 
Factor Encouraging Greater Demand 


For the third successive month, 
August sales of new ordinary life 
insurance show a gain over the same 
month last year, the increase being 
about 18%. Sales in all areas except 
| New Brunswick and Newfoundland 
were higher. 

The rise in sales in recent months 
is attributed generally to prosper- 
ous economic conditions, the con- 
version from war to peace economy 
having had as yet no apparent re- 


strictive effect on the life insur- | Canadian 


$3,500 of insurance, also believed 
inadequate under present conditions. 

While some cancellations of insur- 
ance may occur if employment 
slackens, many policyholders who 
are reasonably sure of their future 
income are understood to be in- 
creasing their holdings because of 
the higher cost of living which 
would affect their families if they 
| died. 

The August figures released by the 
Life Insurance Officers 


ance business. In addition it is be-| Association are based on reports 
lieved part of the money distributed | from companies doing 87% of the 
in the baby bonus which started in |new ordinary life insurance in Can- 
July is being used to buy life insur-| ada and Newfoundland and desig- 
ance. (The Financial Post, Sept. 8.) | nate only new insurance brought 
Sales of new life insurance to young into force, exclusive of dividend 
people have been increasing sub-| additions, annuities, group business, 
stantially in recent years, life agency | etc. 

| Life Insurance Sales 

' 


officers say, and the advent of the 
baby bonus has tended to accelerate 
this movement substantially. 

One of the factors supporting 
recent increase in life 


Canada and Newfoundiand 
(000's of $) 


| Sales for August: 
| British Columbia 


insurance | Alberta ..........e00 aes 


sales is the higher general price | Saskatchewan .....0.. qee 


level since 1939. Higher cost of liv- | 
ing requires a higher family income | 


to maintain the same living stand- 
ard and it has been said increasingly 


Manitoba eeeee 
Ontario .....ccccccevcesce 
Quebec . 

| New Brunswick 


| Nova Scotia 
| Prince Edward Island .... 


of late that where life insurance is | Newfoundland 


the main asset in a family man’s 
estate, standards of family protec- 
tion now must be reappraised. 
In a recent address, Holgar 
Johnson, president of the U. S. Life 
Insurance Institute, estimated the 


z.| 


Sales by Months, 1942-1945 
(000's of $) 
1945 


1944 
SOM ceccee 48,375 57,019 
Feb. . e% 49,339 


53,193 
Mar. ..... 54,413 55,123 


average U. S. family has about $4,500 | Apr. .---. 57.9% 


life insurance protection. Such an 
amount, he added, is inadequate to 
provide for the average family at 
pre-war prices and its inadequacy 


is accentuated by the rise in the|Nov. ..... « 
price level. In Canada the average | Pe: - 
|family is estimated to have about otal 


! 


May ..... 51, 
June ..... 54,953 
July ... 

Aug. 


Oct 
54,087 





51,999 


614,117 587,008 


eeeeeeeres 


(eg eee 


| Sask. Liberalsto Revamp 


Provincial Party Setup 


From Our Own Correspondent 

REGINA—There is every sign 
| that within a year the Liberal party 
|in Saskatchewan will have been 
| shaken up, changes made, new poli- 
| cies adopted and a renovated or- 
| ganization put into the political 
| battlefield. 


Recently a party conclave was 


held in Regina, with Agriculture | 


Minister J. G. Gardiner, the “strong 
man” of Saskatchewan Liberalism, 
attending. The conclave was secret, 
but it was said that leadership and 
organization were discussed and 
plans made for a party convention 
to be held within a year, probably 
next spring. 

The Saskatchewan Liberals ad- 
mittedly are at the lowest ebb in 
their Saskatchewan history. Defeat- 
ed provincially in 1944, they now 
have only five members out of 55 
in the Legislature. Badly battered 


| 


party is going to fight the CCF with 
any effectiveness. 

Public interest, of course, centres 
on the leadership now held by W. J. 
Patterson, former premier, who is 
expected to retire. Unofficial re- 
ports are that J. Gordon Ross, 
Moose Jaw farmer and former 
Moose Jaw M.P., will get the party 
call to become leader. 

Another man mentioned is Walter 
Tucker, present Liberal M.P. for 
Rosthern, a lawyer, and one of the 
two Liberals who survived the CCF 
flood in Saskatchewan last June. 

Indications are, however, that 
Ross would be favored. He is a 
farmer, moderately well off and in 
a position to devote his time to 
politics. Ross is a good speaker, 
aggressive, and ready to go out and 
battle the CCF with vigor. He was 
a member of the parliamentary 
party which visited Australia and 


in the June federal vote, they re-|New Zealand last year. Ross, too, 


| turned only two out of 21 members 
|in the federal house. 
There 


is a widespread feeling; to who will be leader, unless rank 


is close to Gardiner, who undoubt- 
edly will have something to say as 


among the rank and file that drastic | and filers revolt at a party conven- 


overhauling 


is necessary if the| tion. 


Houses For | Veterans At Cost 
Built By Sarnia Housing Co. 


Public-spirited citizens of Sarnia, 
Ont., home of the Government-own- 
ed Polymer synthetic rubber plant, 
apparently consider private enter- 
prise action the proper response to 
local shortage of housing for veter- 
ans. Several Sarnia businessmen 
have formed a nonprofit company 
which is building houses for sale at 
cost—unusually emphatic recogni- 
tion of the plight of home-seeking 
veterans; unusual also in its expect- 
}ed low building costs. 

Sarnia Housing Co., under direc- 
tion of W. H. Kenny, J. D. Murray 
and D. Park Jamieson K.C., re- 
spectively president, vice-president 

land secretary, is builder of the 
houses for sale at cost to Veterans. 
Garnet S. Passmore, general 
| contractor, has the first 15 houses 
| going up on Mack Ave..and another 
15 to follow this fall. Sarnia Hous- 
ing, to the extent of available funds, 
is offering to make similar arrange- 
ments with any Sarnia builder pre- 
pared to erect 5 or more houses. 
A block of 30 lots has been obtained 
and others within the city limits 
are object of current negotiations. 


italization of $50,000 divided into 
500 par $100 shares, is a nonprofit 
building corporation with capital 
subscribed by public spirited citi- 
zens. 

The plan calls for purchase by vet- 
erans for a down payment consist- 
ing of actual cost of land and build- 
ing over and above amount of the 
mortgage. Secretary Jamieson ad- 
vises The Financial Post that cost— 
and sale price—is expected to be 
$4,600 to $5,000 for 4 and 5-room 
houses 24% by 29 ft. with full base- 

ncnt and furnace and complying 
with NHA standards. City corpor- 
ation is co-operating by furnishing 
water, sewer and sidewalk con- 
struction where required. 

Sarnia, like many other communi- 
ties, Mr. Jamieson tells The Post, 
has practically no houses for return- 
ing servicemen. “Contractors have 
been having difficulty not only in 
obtaining materials and labor but 
also financing for any large number 
of houses. Sarnia Housing Co., to 
bridge this gap, is buying necessary 
lands and providing financing until 
(and over and above) the advances 


Sarnia Housing Co., with a six-| are made on individual mortgages 
weeks-old Ontario charter and cap- under NHA provisions. 


Crop Failure Hits |Southern Canada Buys 


Annapolis Plants 


From Our Own Correspondent 


Dixville Hydro Plant 


MONTREAL (Staff)—The Quebec | 
Public Service Board on Aug. 30, 


WOLFVILLE—Because of failure|approved purchase by Southern | 
of the apple crop in the Annapolis | Canada Power Co. of the assets and 


Valley, plans to construct additional 
cold storage plants this year have 
been suspended. With a crop of less 
than one fifth normal, totalling not 
likely much over 300,000 barrels, 
there will be little, if any, need of 
more storage facilities at any of the 
Valley shipping points. Five existing 
plants will, be available and will 
take care Of all demands of the 
kind. 

Processing plants will be operated 
on a reduced scale. Of 13 such plants 
in the Valley, about half will not 
open, and the others will operate 
for only short periods. Their output 
will be confined mostly to juige and 
evaporated apples. Effect on the 
fall and winter employment situa- 
tion will be serious, while the fruit 
growers are especially hard hit by 
the crop failure, which removes, 
jin many cases, their only source of 
| income. 
| The growers, as this dispatch was 
filed, had no word from Ottawa on 
their request for a half-million dol- 


lar grant to supplement their own \ over 
amount. sd) 


borrowings of a like 
| await a hearing. 


undertaking of the hydroelectric 
company of Dixville, according to 
a notice appearing in the Quebec 
Official Gazette. Purchase price 
was $38,000. 

_ Assets of the Dixville company 
include a power house on the Coati- 
cook River and about 65 miles of 
transmission and distribution lines 
and attachments. 

The Dixville plant, located in 
Stanstead County, Que., has been 
serving the village of Dixville and 
vicinity. 


CNR Net Revenues 
Up Sharply in Aug. 
MONTREAL (Staff) — Although 
operating revenues of Canadian 
National Rys. in August declined 
$132,000 from August, 1944, to $38,- 
168,000, a reduction of $2,361,000 in 
operating expenses, to $30,056,000, 
resulted in net operating revenues 
increasing by $2,229,000 to $8,112,000. 
Gross operating revenues for the 
| first eight months of 1945 totalled 
) $291,882,000, an increase of $1,522,000 
corresponding 1944 period, 
while net revenues,: at $56,594,000, 
were up $986,000. 


'turity of interest or principal. 


Currency Case Between 
Crown Life and Gatineau 
Power Settled at Last 


Final judgment in the long-drawn 
legal action between Crown Life| 
Insurance Co. and Gatineau Power 
Co. has been handed down by the 
Supreme Court of Canada. The is- 
sue concerned the liability of a 
company to pay full currency 
changes on its called bonds (con- 
taining optional currency pro- 
visions) when the bonds were not 
presented for payment until after 
the due date. The law on this point 
has now been established for the} 
first time in Canada. 

According to the Supreme Court | 
verdict: in the case of a bond where 
the principal or interest is payable | 
in alternative currencies at the op-! 
tion of the bondholders and the, 
latter presents his bond or coupon | 
for payment at a date subsequent | 
to its due date he is eligible to re- | 
ceive full currency appreciation | 
unless the privilege of receiving | 
payment in two currencies was | 
definitely limited to the day of ma-| 


The judgment found that the 
obligation of the bond-calling com- 
pany, in this case Gatineau Power | 
Co., was not only to be ready and | 
willing to pay the debt on the day | 
fixed but to maintain that readiness | 
until the debt was discharged. On| 
the other hand, there was no duty 


H. A. HUTSON 


partner in new brokerage firm, 

Hutson & Dinnick, members 

Toronto Stock Exchange. | 
| 
| 


upon the holder, in this case Crown | 
Life Insurance Co. to present the 
bonds for surrender on any particu- 
lar day. | 
In this particular case Crown Life 


| had deposited Gatineau Power Co. | 
; bonds with the treasurer of Michi- 


gan, and did not present them for 
payment until three months after 
call date. In the meantime the 
premium on U.S. dollars had risen : 
from 1% to 11%, and Gatineau 
sought to meet the claim in cheaper | 


Canadian dollars. 


GROUP INSURANCE 


(Benefits for Dependents Can Be Provi-'ed) 


PLANS DESIGNED TO FIT THE PARTICULAR 
REQUIREMENTS OF ANY ORGANIZATION 


ACCIDENT—SICKNESS—HOSPITALIZATION—SURGICAL | 


MUTUAL BENEFIT HEALTH and ACCIDENT ASSOCIATION 


34 KING ST. E 


TORONTO 2, ONTARIO 


“THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT 
COMPANY IN THE WORLD” 


ke INDEPENDENT | 
Order of 
FORESTERS 


Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 


this co-operative age. 


Since 1874 it has served the homes of the 
land in providing protection and security 


for the family. 


insurance protection with practical fraternal benefits 
Assets over $46,000,000 


It Will Always Be True! 


Most men buy Life Insurance from the 
unselfish motive of providing for their 
dependents should the need arise. 


This will always be true. 


Write now for particulars of Confederation 
Life Family Income Plan. State present 
age and income desired. Monthly income 
total disability benefits may be included. 


BEFORE YOU INSURE CONSULT— 


Confederation Life 


HEAD OFFICE 


Association 


TORONTO 
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Pages in Canadian History 


— 


“HERE AT THE GATEWAY OF CANADA 
—the spirit of freedom has found a 
safe and abiding home”— 


O the historic citadel of Quebec in 

1943, came the leaders of three great 
United Nations to plan new blows in the 
fight for freedom, further proof of the 
Dominion’s growth in the leadership of 
nations. 
In the same year the New York Life 
celebrated 75 years of successful opera- 
tion in Canada... years during which 
the Company has contributed its part to 
the economic development of the Do- 
minion. New York Life’s contribution to 
the social progress of Canada is measured 
in terms of the thousands of Canadian 
families whose security and future happi- 
ness is assured by a stability which has 
endured as long as the Dominion itself. 
Your security and happiness must be 
founded on confidence. The New York 
Life enjoys the confidence of thousands 
of Canadians ...and is ready at all 
times to counsel and serve you. 


EW YORK LIFE INSURANCE COMPANY 


MUTUAL COMPANY «© SERVING CANADIANS SINCE 1868 & 


100 YEARS 


N 


CANADIAN DEPARTMENT HEADQUARTERS, 320 BAY STREET, TORONTO 
Branch 
81 St. Peter ; 
Quebec, P.Q. 


mon shares from 80c. to $1 a share. 
There are currently outstanding 
245,497 preference shares entitled to 
an annual cumulative dividend of 
$3.40 a share and callable at $46.75 a 


Breweries Meets 
To Call Preferred 


Shareholders of Canadian Brew- 
eries Ltd. are called to meet Oct. 30 | share. 
to consider the recently announced; If the exchange plan is approved 
plan to exchange each share of the| and confirmed by supplementary 
preference stock for three common | letters patent the company, apart 
shares. It is the inter.tion of the di- | from its funded indebtedness, will 
rectors, on approval and with the( have only the one issue of securities 
exchange in effect, to increase the | outstanding in the hands of the pub- 
annual dividend rate on the com- | lic. 


It happened in Niagara Falls 
It could happen to YOU! 


. 0 
estigate * |. yours 
dent prot tion ae “in 
why s0™ 


me 
“British Northwestern 
Fire Insurance Company 


HEAD OFFICE — TORONTO, ONTARIO 
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- Glass ... . Pog ee, ..(South, Invest. §37' 34 35 = ; . . +a: Hosco 116,800 6 ; ‘ | 4. = ... Foothills 1200 1.38 2.40 13 eS 


pref. 2: St. Law. Corp.. 33 4 93 f 2 ..+. Howey Gold 6,190 : . -.«. High Sarcee 5,300 O94 TH) 
sQietat | ‘ va 3.8 Do. (A) 5 28% ; 3 ? ( : qe Hudson Bay 1,195 :2. 33.15 : % 3 aus » : 3. Home 7,084 3.50 3.55 9! 2 4s ~ Unlisted Mines 
oalting 395 9) 58 4 4.8°St. Law. Pap. ‘ 693 68} ; é so tees Hugh Mal.. 598,600 2 26 26 ‘36 | ‘ +.» sees Homestead. 10,000.08} 104 ; : ’ : 
Square ..| : ies ... Stand. Chem. n 4 11) | 1.4 j ..-. Inspiration 7,200 ae . .«. MeD. Segur.. 600 i 08 O08 Approximate quotations, 3 p.m., Oct. 1, subject to confirmations, 
a cB : ‘ as tl De. pref. new 5 of 99 as dunes: ase — { raninmi2,425 9 1! 9 14 as | Mi nce ee eee ae 2,000.07 OF Bid Ask Bid Ask } Bid Ask Bid Ask 

: Stores...) Oe ae cn. ot eee nae ae mney { 53 4 “ee oe S$) y ftnee” eee: NOs see 084.08 Abenakis .13 .15 | Croydon .19 .22 | Marquette 45 .48 | Pelangio  .09i .It 
| ‘Tar & Ch. 14 \*.62) ..' Do. pref. .... 5i 16 ; = re Jecknil vo 8.288 5 j “3 see Seek (Rees oe ‘0000. 7) ‘ Advance .18 . D'Aragon .54 °.57 Mar Bird .19 .21 ( Petitclere .18 .22 
Textile ..| 7 140 5'Stand. Radio ..; 74 i er ee 2 ‘o 34 os ee Gee 09 Albany Riv Derlak  .06 .07 | Mar MeN .24 .26 | Pinnacle 13 -15 
47 Dom. Woollens i a Stedman Bros.. 5! d 43) ‘ ‘ “4 . ~~ ~ ete 5¢ : F : * Be vs ee a a 3,00 044 (new) 30 3 De Santis Mary Ann .11 .13 | Poona Go. 06 
Donnacona P.. 1 68 | 3 4 Steel of Canada ee tama ‘eS eee oO. ee) enna hela PE ‘ . | Alcan ma. (new) 1113 Mat Con .29 .32 | Presdor .061 .08 
oryden Paper . 5 1 721 3 39 Do, pref. . .. On 0 UL sea ee ee Ti os * , 09 DE ieee gee ones Sees aa ee 8 | Alger 36.39 Dexter ‘92 1.00 Mate Ye .18 .21 | Privateer 51 .54 
3.4 Vast Steel | 156 i 29 al ... Stop & Shop.. 53.00 3.25 3.12 3.12 | 45 . * Joliet ar nee : v ; besa he P - 22,100 45 46 * . | Aljo 06) . Dickenso 1. 45 | Metalore .04 .06 | Que Man . 52 
Easy Washing. ,| 20 164).80 4Tamblyn ... .. 5°19) 20 19) 20 ‘Te ae “0 ee 215,260 9 «84 | 08) 08 ere, oe ee 0 80) | Ama Kir 15. Dom Mal .12 .14 | Mic of Cn .25 .30 | Rajah RL .l1 .13 
... Electrolux : f ' eh 5442.50 4.8 Do. pref. .. 5 54) 54h 54) 54) | 46'5 300. ae Addive 43,000 ; : ; ; 2.50 17.4! ; 5 Rovelite” 4,000.03) 03} O34 {| Ama Lar 1,45 1.55 Dona Pat .05 .06 Moffatt H Rambul 06 
.. English Elec. A! 10 .30 1.5 Tip Top Tailors 205 20 20 19%; 20 > ‘ Kirk Gea 7986 ; ) 65 7a - 7.45 ; 3 - : . , , 470 19.50 19.00 American .24 . Duvay is ‘83 (new? 043 .06 Rand Mal . 15 
. Equitable Life. ‘ 36) 28i| . =... Tor. Elevators 50 34 35 34) 341] 9'¢ ! * Kick MBs oase “J i te wae ON Bee Soe OS} 08} OB | Ang Ro 1.30 1.4 Eastward 24 .: Mohawk P .03) .04 | Raym Tib . iT 
ie Fairchild Air ..{ 3460 3! 5 110 3.9Tor. Gen. Tr. .| 130. 130 130 130 | 4° ek  Kirkiand L.’s3-901 — to.) a e eR Ee a a Anna’‘que .12 .14,/ Electra 13. Murbell 07 .09 | Rebair — .51_ .54 
35 \41.50 3.7 Fanny Farmer i 2 : |. +. Traders Fin 21 21 2 be Kirk. Tow 179'550 : ‘« | 164 ; wees Vanalta 1/304 1 >! 3 Anokl 7 . Erin Kirk ; Murmac 30 .33 | Redwood .064 .08 
34 Federal Grain. : 1 | " \ 5.7, Do. pref. 15 106 106 106 ‘af SOs ack Kootenay 8 “4.000 0 “ae | fa : je Vermilate 8500 ig r 90 ; Ansley .23 Eurek C 2.50 2. Mylamaque Richgroup .33 .36 
65 76.00 ..| Do. pret. > sel Bwin City .... 219 12h 11 128) 515 2. : dae... tien 8. : 104 104 © Paid in 1943. ¥ Paid in 1944" N.Y, Funds." } Paid ory Apex Oil .08) . Goldora. 313 inew) .26 .29 | Ritoria  .07 .09 
23 °°.25 +f, De. pret. a Union Gas ...*.| 2380 9% 82 Mb) 1, 5 °° LL Duleuil. 8280 ; 8 | x Extra Funds. “f Paid or payable in 1945 | Argonaut (12. Goodrock [04 (06 | McCuaig .17 .19 | Rhyolite .05 .06 
221 3.8Ford Motor A. 5h : 250°1.50 .. United Corp. A 125 3 293 293 20] " ae aves ee’ Ron ; o 2 | Arntfield Greenlee. 8 McDonal 2.00 2. S.A.G.A. 1.00 1.10 
2541.00 3.5 Do. (Bi ..... 161;°.30...|| Do. (B) 140 18 193 19) 192) 24,71 5. "3.7 Lake Shore. 1/740 OR 99' OF on oR told) og . Harp Mal \07 0 McManus .13 .1: Santiago 22 .25 
a0; . . |For. Pr. Secs. i | 32°10... United Distill.. 170 6i 6) OR ‘ i. 2 .... lalus. " "300 “63 scaiatielio ee ae Athona n 18 .2 Hayes Cd .06 Nat Mal .35 .28 | Sheldon .45 .48 
21. .-.| Do. pref, my 1 a 163 | 7 ; 3 7.1 va ge p A 45 , 2 4 = : ! : eas Lamaque G R62 ’ ‘ * Ve | f S! k Pheer’ — ‘ 06 Lo a = le , _— = s2. (SS an Lk = 
20 1.40 5.7 , ; . tee 0. pref,. 5 4 4 2 rs ; ' 570 on ° 7 . urora Y .19 . ighridge . i New Aug .23. .26 adacona . : 
354,°1.35 i rounatin a 433 | it 11.00 .. eee a A 7 144 142 «142 P 4 a Sat ine _ s S000 os an a olume oO toc Sales Auterra 06 08 sae ep 28 32 New Mal 08 . coe ar nl 13) 35 
32 103 °.40 ee 4 : ‘United Steel 2080 : 6 8 ‘ a ‘ re | : ; ‘ ‘ ae 2 _— | Barb Ln .05 .07 ugh of 23 New Nort .23 .26 | Surf Inlet .52 55 
103 7 5 4.9 "nae | 3 iat . 4 ¢ 6.3, Wabasso_ Cot... q 63 63 = 83 . leitch Gold he f ‘ oe Terents Vancouver New York Blondor ae Joannes D. odd Nicholson .24 .25 Thornhill . i) 
107 102 5.50 5S.1 Do. 5i% pf. 107 aoa 4 | 8 69 | 4 5 Walker-Good. . 1275 .85 82) 85 ; nc ace Atle... 28 ; ; 5 201 S00 1,854,000 2,400,000 Blue Gras .10 .12 Kamlac 39.42 Nick Off 2.50 2. Tiffany . 12 
20 #15 806 42Gen. St. Wares, 9: 20 1 A 20. «1 S| Do. pref. ... 424 213 20 «21h a 43.00. 0.2. Lingman 1. 38,000 “9 i “me | Sept. 29 .. ee. Sere a 2,7:30,000 Bravo 08. Kencour .14) .16 Norbeau 1.00 1.1 Tobico 03 .04 
1054 1012 5 48 Do. pret 251051 105 1 9) 193 § 8 |.20 2.2 West Brew 50 ¢ 9 9 9 2.3 2 i we. Little L.L. . 16,210 5 oy eens pease te eeee 950,000 Brig RL .09 . Kenda Pe .35 << Norcourt .13 .1f Tombill 19 22 
12 2 . Godfrey + eeeel 0 1 05.105 | 19 14 *.50 $ Westeel ... | 55 1 48) 17) 17) 2. ; soy Louvicourt 9500 ms . 315,100 2,580,000 141,850 1,920,000 Brock ae ane Kenroy OF ; Norford .10 
iooaaoe wc eo Ny 18.|.80 3.6. Weston, George) 2450 24) 244 24 24 ‘ Lynx Y.K.. 28.100 4: 5 | Sept. ++ 282,600 2,999,000 108,800 1,490,000 | Buff RL 33 36 Laguerre .29 3 Wewienise a8 
ren =r Eran "tT “B= di (Sept. 26 «+ 416,200 475, 163,300 1,040,000 | Burley Po .06 Lk Expa .13 (1: atene:: Oe 


sleet 
Say, § Oo Cc he & N ge T T R A ab — eeeese Calder Bo .18) .1§ Lar-Add_ . : Novelle P .10 
(D> TH seaaren -i8 arder'U 08 “tl | Ob: : 
. iS WEE Mining Stocks Investment Trusts = Carricona ‘06 te | Ea Salle "8 21 | Obaska “43 
. Div. , : Camp Bird Bid Asked Cen Mani .07} Lavalie ie 38 Oklend 12 
rate Last Oct. 1 | { Div. Div. Coast Co - } ‘ . ee aay So ae : “ 
: } rate a ; pper coe at wa a3 Affiliated Funds sraasedonnae § Cock RL .07} . Legardo 0: Olivet 05 
Acme Glove $ sale Bid Ask > a Bid Ack og —— eee | rate Last Oct. 1 | East Cadillac ae _ .. | Can, Itt. Trust eee 50 5. 3 Columbier 23 125 Louvore  . 6 08 Open iska .20 
Agnew Sup. pref, T° ale gilt 32 | Cent. Can. We, ... S$ 172 168." | Hotel De La Salle... % ee! ott. L. H. & Pr. p. : aS a eee 20.20 | Can. Invest. Fund .. » 4.35 Con Chib ,.40 4 Magn Con .52 .55 | | Orpit 15 
Algoma Steel pref. 101 101 1014 a aket treme, 4. 115° 120 <. | H. Smith Pap. pf. 6° ib aii: | Pacific Coyle a eS... < eee , oo 7.70 «©6835 | Con Cop .& .- Major Oil .10 .12 | Ortona 30 
Aluminum pref. .. 6 1193 3 le ° le B B wees 25 64 7 Humberstone S. .. R 22 25 25 | Paton Mfg. 72 69 Gold L k : comme ea Nt. cocccces 53 3. Courageo .17 . j Manterre .09 .12 Pascalis 39 
Amer. Cyn. ‘B) .. o ae e acer Bre Knit. .60 15x 16} 16) Hunts (A) ’ 25 2° 25 bie pref. 1234 129 = | Gre d La e 0% a .03 Perme EBV. ..ccsccccvecs 7.04 ‘ Craibbe ae Marbenor .45_ .48 Peg Tan 1.10 123 4 4¥ Davids .25 .28 
Ang. Can. Tel. p. 75 655 55 564 | Coll. ees wi? 1.93 1.92 s Do. (Bi 4 26 25 273 | Penmans pref. ... 6 150 143 57 | Great Falis uM. oe —_ 7 _— oa seecccere ews a - NT 
As mec. To T.A.p. 2,75 55 55 ‘ Do oo 8250 5 6h. | H&E. Mt. 20% pd. ... 178 374178 | Phote Eng. : 20-20 | Hillerest a : ” rt F one “ a 
“am Niborg | 5.50 104) «- | Cons, Sec oe as 64) Imperial Life 5 274 | Powell Riv, a. sas AGE sh feat RROOIRY; ose r ae - Tha: Dard 
Barber Ellis .. °.25 5 ioe Do. re: tones % a 9 Imperial Varnish p. 1.5 30 30 32 | Power Corp. pref. 1064 . | Indien Mines . 3 Ee i ae 4 W heat i rices 
Barcel Lom : ee Ae eee pena 75 : 15 we Indust. Accept. pf. £ 104-104 aoe Premier Trust .... 2 59 57 § Int. Mining .. See 
— s Bread .... ae’ ee ? Cons. Pre: ; Saas * 60 : i7 +s Inter-City Bak. . d 53 53 Que. Telephone ... 40 7h 7h | Island Lake . sae tee J ; | °,°? 
eer — } f - |Cons. Sand, pf. ... 2.5 59 Inter’c Coal 35 i .. | Quinte Milk ......20+.10 44 Kerr Lake 05 6 5 96 | Commodities 
aa ported . ] = a Corr. P. ee > “Bi . ae ag - 114 7 a pane i eset: oe 40 fs _. | Knee Lake aa, ae a ao Crop year from High Low 
ee wee d Do., pref. \ . - Mill., pf. 4% 13° 114 Si egent Knit pref... 1. 23 5 | McGillivray ae 19 oe) (gl : : Oct. 2 ah ee el 
a De.. Pref... 2.5 d s | Da. . ante , ae *> |Int. Nickel pref, .. a7¢ 1483... 5 Reliance Grain .. ... 16 |McLellan Gold ... ... 07 i Pre- ! one. - 7 , , - = pag | High Low Hi h “aan 
ay a peas l ee Crown Dom. Oi + : Hf bs +. | Int, Paints pref. .. 284 3 2 River S. Mill (B). E 7 .. |MeVittie Graham. ... .% ee ee Latest vious . _ = — aon : * 7 
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Tovarich . 05 
Val D'Bel .08 109 
Vin Min 1.40 1.50 
Virginia 40 A2 
Weku Con .42 .46 
Wesley 05 .06 
West RL .10 .12 
West Shor .04 .05 
Wilwood ., 07 
Wincheste .11 .13 
Wingait 28 29 
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Wi innipeg Grain Futures Cash Quotations 
eek to Oct. 2, 1945 For Week 


E .. is hana ; : : ; = ts* Oats* 
Bertram & Sons ee .. | Crow's N. Coal ... : s caves pg ioe oa san ait 3 | Peamowts cae ee # aa : | Northern Empire ae a ‘ois - Cattle $10.69 $11.09 . Sl% 81% Otay. 58% 51% ‘ 2c. W. .. 51% 51% 51% 51% 
ey es j 23 \ David & wre. rer } ‘ Kelvinator 7 i 25 26 Rolland Pap. pf. os 105 .. | packeaek ....000. eos = 05 01 Gonaen ib 2 — 3 | on at — i a ;< a “ bli Itg .Sltg 51% 
aoe x i nae - eee <0 « g Lambert, Alf. sis. oe 7h Russell Indust. pf. : 385 5 | Rive tas he a 0% Sugar, raw, lb. | °. *0374 “074 “ante | Rye ; weed wh 64% 642 far - 

Brant. Roofing ....  ... ** | Disher Steel... 2. ae Re aoe ee 150 185 3.60 oe ee oe ae . Jo hy ene ae ae Coffee, Ib. ........ 09% 09%, = 109 Tara 1.0458 = Oct. 7 1.74% 13 Feed. 4% 48a ata. eet 
ite eek... 6" ee | Distili-Seagr IT 1517 | Levy Bros, it otia 72 MP 89 | her Wms. piss) 2” 138156 (eee oe et ee a aa a 2% 1.647 Rye ; 
; ann f va ae still-Seagram pf. a! Lindsay, C. W. ... 8 | Silkni pref., new. 35 | Sudbury Basin ooo 4.35 a TU BEA secs ge 5 1.49% y 56 5 4 2C. W 1749 1.72% L771 1.66% 


B.C. Power :A) .. 25 2% ! Dom. Ang. Inv § 55 F . A oe ae | Ue d ‘ » 106.7 105.0 : “ 
Do B: <a : Do., pref. . . a ae . x : oe — pret ona 80 fs a6 Do., pref., old .. .. 70 se Pate Uchi Bonds + ee. 32,00 32.50 34.00 | Gow Jones 100.26 100.47 93.56 | *At ceiling. *At ceiling. 


ce a. . p Can, Inv rep ‘7 ae ‘ Silverwoods | Wendigo ree eee dO ‘ . , 
B.C. P. & Pap. p : Dom. Envelo ; = oe aor i Fishers ..... » 114.5 114.6 113.5 | 
Caidweti Linen 1 p ‘ De. f. Be... T8 : +» | Mackin Steel .... i 3 pe .. |e Pref, mew .. -+e = 98 Winnipe R. ae oe — Monthly Indices Seating =~ en i oe 
Do., 2nd pref... . ' Dom - r ; = . Do., pref. iase7 8 61 o semen & — pret. 111 oe sie bs Tin. — 03 =.002 01) | Canada (D.B.S.): Muni i , | B } 1 
Calgary Power ... . miwees j : Maritime Tele. ... +.7 16} i7 Simpson ‘Bi V.T. me x = —piphan Retail (Aug.) . 20.5 20.: empa ondas 
gars “Powe : | ee a a fl ree 1.70 16) St. baw. Flour... 140 3% Oil ‘Stocks Wreale Ju) |. te00 1082 lone atin Company Meetings 
pete Bread .. Dom. Malting pref. s Ol 0 1002 3 — eee Me ~ Stand Clay meses 6 Baas | prow: oil lat “3 tua 167.7 ier 163°5 Due Bid Ask. Yid. | 8 
Do.. pref. ‘B - Se ‘ ‘ O., pref. . 103 ea Z » Clay .....0. eee ‘ sid n ee ee st. Brit. ‘Apr.) .. 167.7 7. 85 a“ 
Canada Cycle. p ‘er eed Inv. ‘ 34 | Mitchell, J. & : a 60 ** | Sterling Coal ..... 10 | Grease Creek .. “035 os. | Note—The base of indices to thet 1998 Halifax 
ee pan den bes ai : : ®* |Molsons Ist pref... ... 252 ; ‘+ | Stuart, D. A. p. . 25x 18 MV ORS ccsiccss COPY 12) equals 100, +Base 1935-39 equals 100. The | Hamilton 
Can. Iros Dom. Textile pref... 7. 2 +. i ae ave. cea) Ea ; oe oar, Pete. Ord. .. 1. 45 : | Model 5 pteoe . 7 .1 = British index is Board of Trade converted | Montreal 
Can. Starch | Drum. St. Rity 7 ; » !Monarch&Knit .... ... 4 _, | Thayers aus GUOMGL EOLEGS, «2 see ke 1240 to 1930 base. | Ottawa 
Do., pret n ; *, ee - es Do., pret., 7% .. 3 : Do., , ** | Petrol O11 & Gas. ... 034 .. | Base of price quotat ‘ ebec 
n. Bakeries pf { _— Koot, ° gue 5¢ . od Do., new s od Theatre Props. .. - 3) ‘, | South West Pete. con, ae 20 30 Cattle — Srsare. “seen ak 050 oe | Strnence’ 
‘an. Bronze pref East. JOTOE. acs sees : 3 : .. | Monarch Life ‘ i Thrift Stores os : : “Spooner .........+ 10 10 13 | price, Toronto. Copper - electrolytic. New | Saint John 
n. Car & F's + ao gp - Aaa a a .. | Montreal Cot, .... ; Do., pref. ae ; Sunset vv..ccsee. TOL 08 06 09): York. No. 7 coffee. Rio Sugar 96 degrees | | Toronto 
pref. ‘olc > | peor sense gee 7 os i Do., pref. ....0:. .. | Tip Top Tailors P. a | ‘Trans. Alla. ...+. 12 . . centrifugal e/f New York. | sVanceur or 
q oe oe nee Inv. d 3: 394 | Mont Is, Pr . 2! 3! | Tooke Broa “* | Vulcan #03 22 .20 25 | "Ceiling prices fixed by the office of | Winninen 
otto ne 27 6 O72 enalie & Heat : Mont. L. & Pr, N { Tor, Elevators pf iy 5s 5 |Paid or payable in 1945. @Paid in 1943. Price Administration. ; | 
Fai oh 4 Hglish Elect I. ; 5] ss Montreal Loan 2 Tor. Mortgage 
; - Fam. Players t ofl t# Mtl, Refrigz,. & SS... 3 5h 53 | Traders Bldg. 
Fo ood Prod. ae we ss a Federal UO’ sedicéw oma 5 ' | Do, pref ee 2 25 i Traders Fin 
For. li i ; Fleury Bissell ....  ... f : Do., 2nd pref. .. 54 i}. Do. (A) Rts, 
an. Gen. Elec . Do., pref, eres j 2° Montreal Tele. 3.20 = ¢ Do. (Bi Rts, 


1. Gen. Secs (B) ** | Freiman Jeretsee oye Moore Corp. p. (A) 47 28 246 | Tuckett Tob. p. .. . ‘ . ] Ye . ° ‘ 
an Gen. Seen i 2 5 ee #23) Moore'Corp. pA) af 280 att 285 | tuckelt ob RSS : Weekly Record of Financing in Canada 
4 
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7 ‘ Compan lan 

1965 102% 104’, 3.18 t 8—Abitibi PF. & P. 7% of Jones 
1950 108 110% 2.82 .Oct. 16—Abitibi P.&P. unsec. er... Toronto 
1950 99.00 101.00 2.77 t. 10—S. American G. & P.. New York 
1953 100'2 102'2 2.64 | Oct. 16—Can. Perm. Mortgage .... Toronto 
1964 97'2 991, 3.03 t. 18—Trust & Loan London, Ont 
1989 124 126 2.69 | Oct. 19—Barcelona Trac. 6"! Pee 
950 10 i 2.90 ier, b 5 : 
1958 127 130 108 , Bar ES a ; London, Eng. 
1970) «130 132 2.10 
1950 111.00 119.00 3.00 
tPayable Canada and New York, 
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London, Eng 
Winnipeg 


Ingersoll-Rand : 
“an. int. 1. Tr Gen. Prods. Murphy Paint .,.. 80 % | RUDE ATIT wae Ukeee: eee ‘ ‘ 
an. Oil oY TRC cence - | Do. pref. ..%.... 8.50 | United Secs. aan. ae SALES BY MUNICIPALILIES, PROVINCIAL AND DOMINION GOVERNMENTS 
sg pref ‘ 5 Gould Pumpe ohne $5 ne Breweries pf. ... 5 f | Viau Bise. ae ¥ ats D, ' OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
Yo. Rts 3 | Gt. W. Saddler 3 7 Joorduyn Av. 2 pf... 3 4 ONSET SS een ‘ VAIOn ate Issued Sold to— , 
Can. Shipbldg. ‘A én ia | Guaranty Trust P. 5 ° “st f : Nor. Can, Mtge. .. | Walkerville Br... - ., {Canada Deposit Certificates » 1S aoe Canadian Chartered ae 14% Mat a 1046 A 
C. Wallpaper ‘A *1.00 5 . | Gurd, Chas ft e Nor ‘Trusts on f 2 Wellington Fire *3.50 s 2 3 Provincial ; What ' 46 
epital Estates ... 0.10 a We., pref. .....0 80 N. 8. Ll. & Pr. pf... ; 1083 | W, Koot. Pr. p 4 180 Province of Saskatchewan ......... Sept. 18 .... Sold privately Sept. 1. 1 
arnation pid. .... 4 | Halifax Fir sa od | Ogilvie Flour pf... 7 76 | West. Grain, pfd, 25 , Municipal sep » 1946 reee 1,000,000 
Cassidv’« com : ‘ iia } oe nell pon ee 08 od, ’ Ontario Loan hie a \ | West. Grocers ., Bi 2x 145 - € = = . Catharines coedequsdce Wate. BPs Wood, Gundy & Co. au Sept. 1 
oe ref . 127 Hillcre , . a!) : as Ont, Stee! Do., pref 7 156 7 on aslies yi pret Wee Pe “ : 
im . - 8 Coll, cos és SO : 5 s as Pe ’ as ee National 8 Products Ltd : , 
1 Food... *2 18 | Hol »» | Do., pref, ... . y .. | Zellers pref. 5% 125 28) Bee F FOGKC WO. weeeeees Sept, 18 W. C. Pitfield & Co. and Fastern Securitie Sant , 
cat tie ut .....6h OU | a en Pat iae 30 z. | Ott. Car Air. 50 | iPaid in 1944. *Paid ot payable in 1948. | National Sea Products Ltd. ........ Sept. 18 Sold privatels : te ; - ou ' | “ s Ses 104¢ 
« woos 743.505 1.20 117 150 DO., pref. sccosee 06 aN. Y. funds. xExtra. tOn arrears. | Confederation Amusements Ltd. ... Sept. 18 .... Rene-T. Leclerc Inc, .., 7 


110,000,000 


1944 


ert. } 
eseerces j: 3 < « Sept. 1, 1946 


: Sept. 1, 1965 .... 245,000 





Dividends Declared ° 


This 
pay- 


Date 
of 
record 


Date 
payable 


Dec. 1 
Nov. 1 


Oct. 3 
Oct. 


Nov. 1 

Nov. 1 
25 Nov. 1 
25 Dec. 
2.00 Oct. 
15 Ort 
v4 Oct 


Oct. 10 

Oct. 

Oct. 
Aug. < 
Sept. 2: 
Sept. 2% 
Sept. 


DIVIDEND NOTICES 


THE DOMINION BANK 
Dividend No, 252 

Notice is hereby given that a 
dividend of two per cent (twenty 
| cents per share) upon the paid up 
capital stock of this Institution has 


; been declared for the quarter ending 


| 3lst October, 1945, making a total 
| distribution of eight per cent (eighty 
cents per share) for the fiscal year. | 


Between PEI, 
Newfoundland 


From Our Own Correspondent 


To Boost Trade’ 


| 


|the previous week. 


MARKET COMMENT 


Rise Continues 


Golds and industrials chalked up 
new 8-year peaks on the Canadian 


stuck exchanges this week with vol- | 


ume registering a 50% increase over 


The popular | 
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BIGGAR & CRAWFORD 


Members Toronte Steck Exchange 


10 KING ST. EAST, TORONTO. 
ADelaide 4361 


| pulp and paper issues also continu- { 
ed up into new ground. Total share | 
turnover was the highest for 8! 


v 


121i Oct. 
324 Oct. 
40)© «Oct. 


qn oT ur ont 


Sept. 20 | Fhe dividend will be payable at the| ¢ i. Be re 
Sept. 2 Head Office of the Bank and its | CHARLOTTETOWN Trade be 


Sept. 29 | Branches on and after Thursday, the | ‘ween Prince Edward Island and 


fo tt ea et dt 


. 1.00 Dec. 
62) Oct, 


Oct, Lt 
Sept. 


37) «6Nov. 
20 Nov 
0d Oct. 1 
! Oct, 2 
1.75 Oct. 18 
5 Nov. 
40 Oct. 15 
52+ Oct. 
1.50 Oct. It 
15 Oct. Ls 
Oct, < 
Oct. It 
12) Nov. lt 
03 Nev. 
4 Le 
Oct, 15 
Oct. 15 
2% Jan 
150 Dec. 3 
50 Nov. 1 


Oct. 
Oct. 
Sept. 
Sept. 2 
Sept. 4 
Sept. 2% 
Sept. 15 
Sept. 3 
Sept. 
Sept. 
Sept. : 
Sept. 
Nov. 
Oct, § 
Nov 
Sept. 3 
Sept. 
Dec. 1 
Dec, 
Oct. 


20 
‘ 


ATAA FARRSA 


05 
.10 


MOnOiW ..« 

pid 
< ated Pres 
Confea, L. We pr 
Crown Cork 
Lite 

-10 pref. ... 

Dist. Seagram. pt. 
Dome Mines . 
Dominion Bk. . 
Dom. Dairies 5% p. 
Dom. Fabrics 

Do., 6°: 
Do., 


Dom 


Do 


Crow 
4% Oct, 
1.25 Nov 
30 Oct. 3 
20 Nov. 
0.44 Oct. 
.20 Nov. 
75 Nov. 
Nov. 


Sept. 
Oct. 
Sept. 2% 
Oct. 
Sept. 
Oct. 
Oct, 
Oct. 
Sept. 2 
Sept. 2 
Oct, 
Sept. 
Dec, 3 
Sept. 3 
Dec. ¢ 


pref. .. 
$1.50 pref. .. 


Giass 


Oct. 4 
Sept. 
Sept. 2 
Sept. 17 
Sept. < 
Spt. 2s 
Oct. 
Oct. 3 
Sept. 


Eastern Town, ° 
Fairchild Air eis 
Foundation Co. .. 
Fraser Co. . Se 
Genl. Stee] Wares. 
Do., 5 
Genl. Tri 
Great Lakes Pr. 
ST: pred. ..ccc0s 
Guaranty Trust ... 
Guardian Realty 
Co. 7% . ee 
Humberstone S.... 
Imperial Bank .. 
Imperial Life . . 
intl. Bronze Pwdrs 
Do., 6% pf. ....- 0.374 Oct, 1% 
Intl. Milling 4% p. »« Sah 
I. Nickel 7% p. 154% U.S. Nov. 1 
Invest. F., 6% pi .75 Oct. 15 
Journal Pub. 17 Oct. 15 
Kerr-Addison 05 Oct. 30 
Kirkland Lake ... 02 Nov. 1 
Labatt, John .25 Oct. 15 
Laura Secord 20 Dec. 1 
Maple Leat G. 7% 70 Oct. 15 
McColl-Frontenac 
6% pf ee 
Marcus Lowe .... 
Do., 7% pl. sso 
Maritime Teie. .... 
Do., 7 pf weed 
Mercury Millis .... 
Moutreal Tele 
Montreal Trust .. 
Natnl. Biscuit Co. 
Natl. Steei Car . Oct. 15 
Ogilvie Flour 7% p. 5 Dec. 1 
Ont. Steel pdekee 25 Nov. 15 
Do., 7% : Nov. 15 
Orange Cr Nov. 1 
Penmans Ltd 5 Nov. 15 
Do., 6°. pref. .. 190 Noy. 1 
Power Corp 6% pf. 1.50 Oct. 15 
Do., 2nd pf . 0.75 Oct, 15 
Preston F Dome... 0.04 Oct, 15 
Quebec Pr (seat 25 Nov. 26 
Regent Knit Mille 40 Dec. 1 
Regent Knit. Mills 25 Oct. 15 
Saguenay P. 51% p. 1.373 Nov. 1 
Howard Smith ... 0.25 Oct. 30 
Do., 6% pf. .... 1.50 Oct. 20 
Sheep Creek 03 Oct. 15 
Sherwin-Williams . 15 Nov. 1 
©o. Can. Pr.. 6% pf. 1.50 Oct. 15 
St. John Drydock 
5 + pret Oct. 2 
St. Lawrence Corp 
4°. pref 
St. Lawrence Paper 
O% pref. ...... 75 
San Antonio G.. ..07-+ .03 
Sec. Stand. Royal. 
12°. pref 01 
Shawinigan Pr ; .22 
Stand. Chem. 5% p. 1.25 
Silbak Premier ... 
Standard Radio .. 
Steel Co. of Can. 
ob DOE ssscee 
Do., ord 
Tuckett Tob. 7 p. Li 
United Corp. 150A 3 
Walk.-Good. & W. 1 
Do., pref ieee 20 
W. Kootenay P 
& L. 7 
West. Grocer 
Do., 7% pf. . 
ED \ duddecs os 
Wood, A& J.7 *-p. 
Wool Comb 
*N. Y. funds. 
eSubject to approval 
@hange Control Board. 
*Initial. 


Sept. 2s 
Sept. 


00 
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20 


Sept. 2 
Sept. 
Sept. 2 
Sept. 


Nov. 
3.73 Oct. 
0.20 Oct. 1 
Sept. 
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Sept. 
Sept. 
Oct. 4 
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Oct. 3 
Nov. 
Oct. 


Oct. 15 
Sept. 29 
Sept. 29 

Oct, 5 

Oct. 15 

Nov. 1 

Oct, 15 

Oct. 15 

Oct. 15 


Sept. 
Sept. 
Sept. 
Sept. 
Sept 
Oct. 
Sept. 
Sept. 
Sept. 
Sept. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Sept. 
Sept. 
Sept. 
Oct. 
Nov. 1 
Sept. 15 
Oct. 10 
Sept. 29 
Sept. 29 
29 


Sept. 
10 
20 


Oct 
24 


10 
10 
20 
20 
15 
15 


7 
15 
26 


pf. 
70c 


Pp. 


2 
20 
1 


Sept. 


1.373 Sept. 


.25. Oct. 15 Sept, 27 
27 
5 


Oct. 10 
Oct. 19 
Oct. 31 
Sept. 25 
Sept. 


Oct. 
Oct. 5 
Sept. 238 
Oct. 

Nov. 9 
Nov. 9 


Sept. 27 
Sept. 14 
Sept. 14 
Dec. 1 
Oct. 
Sept. 


Oct. 15 
Nov. 


Sept. 
5 Oct. 
Nov. 1 1 
Nov. 26 1 
» Dec. 1 3 
Oct. 25 2 
Oct. 10 2 
Nov. 1 
Nov. 1 
Oct. 15 
Nov. 15 
Dec, 15 
Dec. 15 


Oct. 1 
Oct. 15 
Oct. 15 
Jan. 2 
Nov. 1 
Oct. 10 


of Foreign Ex- 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 
Oct. 2, 1945 
int. 
Rate Due 


aAlg. Cen. H.B.R. 5 

tAssoc. Tel. & T. 5} 

B. C. Power.... 41 

Se oO 

¢Caigary Pwr. ...5 
Do 


Public Utility 
Issues: 


Prev. 

Bid Ask. Week 
Bid 

68 654 
1154 112 
1033 1014 
1074 
113 
104 
110) 
1043 


"59 
"55 
"60 
"61 


65 
113 
1014 
1073 
1133 
104 
1133 
104) 
103 
102) 
96 
964 
102 
101 
100) 
101 
109 
1064 
99 
1025 
102 
102 
112) 
103 
1154 
104 
100 
103 
98) 
104 
101 
98 
101 
102 
Issues: 


106) 
106) 
105 
104} 
99 
984 
104 
103 
102) 


. 2 
Gatineau Pwr. A 33 
6De.. B ...c+c. 38 
Gt. Lakes Pwr. 4) 
®Int. Hydro-El. .. 
L. St. Law. Pwr. 
Macl'n-Que. Pr.. 


wweeuaqw 
Ae ke tee 


Rha cmaa een a 
¢Mtl. Tramways. 111 
BP ik ohkaacate 1023 
Nat. Lt. & Pwr. 
m. @. 14%. -Pr. .. 
Ottawa L.H. & P. 
Ottawa V. Pwr.. 
¢*Power Corp. ... 
Quebec Pwr. ... 
*Saguenay P. Aa 
Sees Be or cdescee 
St. Maurice Pr.. 
Shaw. W. & Pr. 
Tee. pcivccones 
Union Gas ..... 
*United Secs. . 
@Woeg. E). Ser. A 
Do., B : 
Industrial and Really 
@Abitibi P& P 
c.0.D . 
Acadia-Atiantic 
Sugar . 
Alta. Pa. Grain 
Algoma Steel .. 5 
¢B. C. Pulp & P. 6 
3#Do. . re 
*Brown Co § 
Burns & Co. .... 
Canada Cement 
Canada Electric 
Can. Steamship 
*Can. Int. Paper 
Can. Locomotive 6 
3*Candn. Vickers 
Se ee ERS scicecow 
ae 
¢Consol. Paper . 
Dom. Coa - 
Dom. Scott Inv. 
Dom. Stl. & C. 
Dom. Woollens.. 5 
¢Donnacona Pap 
*Dryden Pap. ... 
Famous Players. 
tFedera! Grain .. 6 
*Great L. Paper.. 5 
*Gurney Fdry. .. 53 
*Gypsum Lime. 
Ham. Cotton 
Inter-City Bak. 5) 
Indust. Accept. . 
Ins. Ex. Bidg... 3 
®Inter. P. Niid ‘ 
(Bowater'’s PAP) 
*Inv. Bond & Sh, 5 
Lake St. J.P... 51 '6 104} 
sac 2eeeuhe, 2 6 102 


ee 


104; 
114) 


106 
102) 
105 
1003 
106 
103 


O02 be ae 


SPUSW SLL LUIS S Sows 
_ we 


> 
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1034 


* 104} 


5 
5 


116 «1184 


102 
104 


118 
104 
100} 
104 
103 
100 


1053 
106 

1074 
1093 
102) 


104 
105} 


100 
1014 
108) 
98 
103} 
1064 
102 
106 
109 
101 
1074 
99 
101 
101 
84 
110 


1104 
100 
108 


104 
ili 
1093 


1024 


95 92 
1024 
100 
100 
99 
104 
103 
1023 
101 
101 
100) 
1003 
99 
874 
92) 
103 
1103 
100) 
101 
100 
100 
101 
93 


Legare bane Se 34 
Maple L. M..... 32 '6 101 
Man. Sugar + 106 
Massev-Harris .. 4i 105 
McColl-Fron. .. 43 105 
. McCormicks .... 4 ac 
Do. noe O8 
Mercury Millis .. 5 
Moirs Ltd. ..... 6 
3Mtrl. Drydocks. 
Montreal Apts... 
N.S. Stl. Coal .. 
Price Bros. .... 
®Prov. Paper ... 
Reliance Grain 
Silv. Dairies 
Simpsons, Ltd... 3) 
United Corp. .. 4 
United Gr. Grs. 43 
¢Western Grain.. 5 
*Payabile in Can. or U.S 
*Pavable in Can., U. S. 
*Pavable in U. S 
4Pavable in Canada only. 
3Traded without accrued interest. 
«Payable in Can. or U. K. 


101 — 

102} 
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90 
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1003 
6 99 
3 

34 
5 
54 
- 44 
. 6 


921 
103 
110} 
10034 
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102} 
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96 
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29 | 
30 | 


15 
15 
29 | 
15 
2) 
0 


i0 | 


15 | 


25 | 


24 | on 


106) | 


| first day of November, 1945, to share- 
| holders of record of the 15th 
, October, 1945. 

| By Order of the Board, 


| ROBERT RAE, 


} General Manager. 
| Toronto, 13th September, 1945. 


2. THE SHERWIN - WILLIAMS 


COMPANY OF CANADA, 


Notice is hereby given that a 
dividend of Fifteen Cents (15¢) per 
share has been declared on the no 
par value Ordinary Stock of the 
Company, payable to Shareholders 
|of record the 10th day of October, 
' 1945. and that cheques will be mailed 
on November 1, 1945, 


5 | Books not closed. 


By Order of the Board. 


P. W. HOLLINGWORTH, 


Secretary-Treasurei, 
Montreal, Que, 
September 5, 1945. 
| eee - es —_— - —_--—~ 


General Steel Wares 

Limited 

COMMON DIVIDEND 

|. Notice is hereby giver that a divi- 
dend of TWENTY CENTS (20c) per 
share has been declared for the quar- 

| ter ending October 31st. 1945, on the 
outstanding Common Stock of this 
Company. payable November 15th, 


1945, to shareholders of record Oc- 
tober 17th, 1945. 


By Order of the Board, 
FRANK S. BROPHY, 
Secretary. 
Montreal, September 27th, 1945. 


General Steel Wares 
Limited 
PREFERRED DIVIDEND 
Notice is hereby given that a divi- 
dend of ONE LLAR AND 
TWENTY-FIVE CENTS ($1.25) per 
share has been declared for the quar- 
ter ending October 3lst, 1945, on the 
outstanding preferred stock of this 
Company, payable November Ist, 
| 1945, to shareholders of record Octo- 

| ber 3rd, 1945. 
By Order of the Board, 
FRANK S. BROPHY, 


Secretary. 
Montreal, September 27th, 1945. 


| 


STANDARD CHEMICAL 
|” COMPANY LIMITED 


Preferred Stock Dividend 


| Notice is hereby given that the 
| Board of Directors of this Company 
| has declared a quarterly dividend of 
| one and one-quarter per cent (1% %) 
on the Preferred Stock of this Com- 
| pany, payable on the Ist day of De- 
cember. 1945, to shareholders of 
| recogd at the close of business on 
the 31st day of October, 1945. 
By Order of the Board, 
G. MILLWARD, 


Secretary. 


eptember 27th, 1945. 


| 
| Ss 
PENMANS LIMITED 


Dividend Notice 


NOTICE is hereby given that the 
| following Dividends have been de- 
| clared for the quarter ending the 
3ist day of October, 1945. 


On the Preferred Stock, one and 
one-half per cent (142%), payable 
on the Ist day of November to Share- 
holders of record of the 2nd day of 
October, 1945. 

On the Common Stock, seventy- 
five cents (75c) per share, payable 
on the 15th day of November to 
Shareholders of record of the 15th 
day of October, 1945. 


By Order of the Board. 

C. B. ROBINSON, 

: Secretary-Treasurer. 
Montreal, 

| September 25, 1945. 
| ——— 


BRAZILIAN TRACTION, LIGHT 
AND POWER COMPANY, 
LIMITED 


Notice is hereby given that the Board 
!of Directors of this Company has 
| declared a dividend of one dollar per 
‘share on the Company's issued Ordi- 
no par value, payable 
} the ist December, 1945, to share- 
holders of record at the close of busi- 
ness on the 12ih October, 1945. Payment 
of this dividend to non-residents of 
Canada will be subject to deduction of 
the Canadian Non-resident Income Tax. 


nary Shares of 


| In the case of share warrants to beare 
the above dividerd is represented by 
|; coupon No. 76, and the Canadian Cus- 
todian has imstructed the Company that 
| in order to claim their <ividenas, holders 
| of share warrants must forward their 
coupons through their respective bankers 
to the Company at its office, 25 King 
Street West, Toronto, Canada, or to the 
English Agents of the Company, Cana- 
dian & General Finance Company, 
Limited, 99, The Drive, Hove, Sussex, 
| England, at the same time complying with 
whichever of the following requirements 
| is applicable: 


1, In cases where the coupons are in 
the United Kingdom and were imported 
| into the United Kingdom on or before 
the Ist February, 1945, or since their issue 
|in the United Kingdom have remained 
there, such coupons must be accom pan- 
ied by a certificate to that effect signed 
by an official of or a signatory for any 
bank or banking house ir. the United 
| Kingdom or a member or member firm 
| of the London Stock Exchange and must 
be signed by or on behalf of the person 
for whose account the coupons are being 
| presented. 


}* 2. In cases where the coupons were 
not in the United Kingdom on or before 
the Ist February, 1945, and are being 
presented on behalf of persons other than 
residents in enemy or proscribed terri- 
tory (which under the Canadian Regu- 
| lations still include inter alia residents of 
Belgium, France and the Netherlands) 
such coupons must be <ccompanied by 
| Canadian Custodian Form G (copies of 
which can be obtained from any bank in 
Canada and from the English Agents of 
the Company above referred to) and the 
Canadian Custodian’s consent must be 
obtained. 


* On compliance with whichever of the 
above requirements is applicable, a 
cheque in Canadian currency will be 
| forwarded as speedily as circumstances 
permit to the presenting bank on behalf 
of the person for whose account the 
ceupons are being presented for payment, 
against cancellation thereof, subject to 
the deduction, where applicable, of the 
Canadian Non-resident Income Tax. 


In all cases other than the abeve the 
Canadian Custodian has instructed the 
Company that payment meantime mast 
be withheld. 


Dated at Toronto, Canada, 
day of September, 1945. 
By Order of the Board, 
D. H. CROMAR, 
Secretary. 
Note: The Transfer Agents of the 
Company are Nationa) Trust Company, 


Limited, Toronto and Montreal, Canada, 
who should be notified promptly of any 
ehange of address, 


the 25th 


Newfoundland is expected to in- 
crease rather than decrease, now 
that the war is over and shipping 
and trading restrictions are gradu- 
| ally coming off. A regular cargo 
| service has been in operation all 
spring between Charlottetown and 
St. John’s, and it is thought possible 
| that the service will be extended 
| to two or more additional boats on 
regular runs to other Newfoundland 
| points, to be operated either by the 
|P. E. I. Government or private in- 
| terests. 


Principal items of export at the 
| present time are cattle, hay, pota- 
| toes and other vegetables, but New- 

foundland is also extremely short 
of hogs, poultry, miscellaneous fresh 
vegetables, fresh and smoked meats, 
A delegation of provincial officials 
recently visited the Old Colony, 
and attended the annual exhibition 
at Corner Brook. They report that 
Newfoundland businessmen are eag- 
er for increased trade with the Is- 
land and are willing to pay good 
prices for quality products, but ex- 
| pect to get full value for their 
| money, and if Island shippers are 
| caréful as to quality, trade will de- 
| velop very rapidly. There has been 
jonly a slight easing of prices and 
| business conditions since the ces- 
sation of hostilities. Members of 
the delegation say that, with the 
exception of meat, eggs, butter and 
milk, prices are not as far out of 
line with Canadian standards as is 
ordinarily thought. It was noted 
that practically the same prices for 
clothing and staple groceries pre- 
vail in Newfoundland as in P. E. I. 


Two-Way Trade 


So far trade has been largely 
one-way, but Newfoundlanders are 
| becoming conscious of possibilities 
for selling some of their own prod- 
ucts here. They are looking for 
buyers of fishmeal, lime, whale 
meat, canned salmon, canned rab- 
bit, canned berries, lumber and 
pulp and paper products. The Is- 
land’s Trade Commissioner to New- 
foundland, W. E. Agnew, is making 
a thorough study of the possibilities 
of developing a two-way trade. Of 
these products, fishmeal, lumber 
and limestone are expected to com- 
prise most of the volume. 


At the present time much fish- 
|} meal is imported here from the 
| United States, and it is understood 
| that at least one Newfoundland 
| company can supply P. E. I. with 
some of its output. This manufac- 
turer guarantees the protein con- 
tent of his product to be 70%, and 
with further improvements, it will 
have a guaranteed content of 75%. 


The Provincial Government is 
considering developing its own 
limestone quarry and processing 
plant in Newfoundland. This would 
| be established as part of its gen- 
|eral reconstruction scheme, and 
| would provide at cheap ocean 
| freight rates a steady source of 
| crushed lime for agricultural and 
| building purposes, 

Members of the trade delegation 
mentioned the need for a direct 
|air service between Charlottetown 
| and one or more Newfoundland air 
centres, which it was sdid would do 
much to foster increased business 
and tourist travel between the two 
Islands. 


DIVIDEND NOTICES — 


—_ 


The Canadian Bank of 


Commerce 
DIVIDEND NO. 235 
Notice is hereby given that a divi- 
dend of fifteen cents per share, in 
Canadian Funds, on the paid-up 


capital stock of this Bank has been | 


declared for the quarter ending 31st 
| October, 1945, and that the same will 
| be payable at the Bank and its 
| Branches on and after Thursday, 
lst November next, to shareholders 
of record at the close of business on 
| 29th September, 1945. The Transfer 
Books will not be closed. 
By Order of the Board. 


S. M. WEDD, 
General Manager. 


Toronto, 15th September, 1945. 


ae 


Canadian 
Bronze 
Companp, 
Limited 


DIVIDEND NOTICE 


The Quarterly Dividend of 
Lae: on the PREFERRED 
STOCK of CANADIAN BRONZE 
COMPANY, LIMITED, has been 
declared pavers the Ist day 
of November, 1945, to Stock- 
holders of record as of the 10th 
day of October, 1945. 

Also a Quarterly Dividend of 
Thixty-seven and one-half (3712) 
Cents per Share has been 
declared on the present out- 
standing Common Stock of CAN- 
ADIAN_ BRONZE COMPANY, 
LIMITED, for the three months 
ending October 31ét, 1945. Pay- 
able the ist day of November, 
1945, to Stockholders of record 
as of the 10th day of October, 
1948, 

By ORDER of the Board, 


W. C. PAQUETTE 


$s ti 
Meatreal, P.Q., em 
September 28, 1945 


‘Proprietary Mines 
Limited 
DIVIDEND NO. 26 


NOTICE is hereby given that a Divi- 
dend of Five cents per share has been 
declared on the issued capital stock 
ef the Company. payable in Canadian 
Funds on November 6th, 1945, to share- 
holders of record at the close of busi- 
neas on October 6th, 1045. 

By Order of the Board, 

J. INGRAM, 
Secretary-Treasurer. 


Besonte, Om., September Fith, 1040. 


Liquor and 


Maat 


| | 
ley une] July [Aug] Sept] Oct [New| Dec. 


yy une) 


Divorce 


Made Easier in P.EL. 


From Our Own Correspondent 


ant changes in Prince Edward Is- 
land's legislation on two controver- 
sial social matters—liquor and di- 
vorce—were made known over the 
weekend. An amendment to the 
Prohibition Act which passed the 
1945 legislative session 20-8, but 
which was subsequently vetoed by 
the then Iieutenant-Governor B. W. 
LePage, has now been signed by the 
present holder of that office, Hon. 
J. A. Bernard, and proclaimed in 
the Royal Gazette to be in effect. 
And an Act passed in 1833 providing 
for the setting up of a divorce court 
on the Island is proclaimed to be 
now in force. 
As reported 
Post, April 28, 1945, an amendment 
was passed to the Prohibition Act, 
the most important provision being 
that doctors’ prescriptions—the only 
means by which liquor can be legal- 
ly purchased—could be issued good | 


wine or beer over a six-months 
period; provided the holder did not} 


The debate over the proposal was | 
both heated and bitter. 


Proponents claimed it would | 
strike a body blow at the activities 


| they continue to recur. 


} 


| 
| 
j 
| 
i 


| 


| 


in The =a 


for successive purchases of spirits, | 


CHARLOTTETOWN — Import-| 


New Lt.-Governor Assents to Liquor Bill 
Rejected by His Predecessor — Island Revives 
Divorce Court, First Set Up in 1833 


have been officially denied, when 


years with the exception of one! 


week in April. 

Again market activity, although 
broadening somewhat, was concen- 
trated mainly in the junior and 
prospecting golds. 
sues held the spotlight with market 


| leadership passing in order from 
Eldona to Elder and then Senator. 


Liquor issues vied with the papers 
for market popularity. The blue 
chip liquor stocks continue to in- 


| terest an increasing number of Am- 


erican investors. Some investment 
dealers, in spite of notable advances 
to date, are still advising clients 
to get into “liquors.” 

Base metals finished September 
strong in contrast to action of early 
part of month. The copper situa- 
tion is said to have cleared substan- 
tially of late with visible markets 
for all output to the end of 1945 
and prospects for next year con- 
siderably better than was earlier 
anticipated, 

An increasing number of invest- 
ment dealers of late are cautioning 
clients to wait for corrective market 
{setback before increasing stock 
holdings. 

a e 


The Journal of Commerce—Trad- 
ers and investors were encouraged 
by prospect of lower taxes and the 
resultant effect on earnings and in- 
comes. Recommendation of the 
Secretary of the Treasury for re- 
peal of the corporate excess profits 
tax and the normal tax on indi- 
vidual incomes was a factor to- 
gether with predictions that price 
rises may accompany wage in- 
eased.” 


The Wall Street Journal (Buck- 


brought to official attention, but) jey Bros.): “Frankly we are not pes- 


dian Legion has been on record for 
a long time as favoring such a sys- 
tem, and the voice of the Legion 
rows stronger with the arrival 
home of increasing numbers of re- 
turned men. There has been official 
talk of a special session of the legis- 
lature this month, to discuss repres- 
entations at the second meeting of 
premiers in November, and such a 
proposal may be made then; or it 
may come up in February. 
Divorce Tangle 
The setting up of a divorce court 
in the province, with the Chief Jus- 


sible under an act passed in 1833, 


William IV. 
the British Colonial Office, and the 
Islanders, angered by this “inter- 
ference,” re-passed the act in 1837. 
There were eight or nine cases 
heard, up to 1871. It was appar- 


abuse the privilege granted, and| Was not warranted, and it fell into 
| provided the “scrip” or warrant was | disuse. Divorce was also the sub- 
approved by the Attorney-General. | ject of discussicn in the legislature 
in 1945, although no bill was intro- | 


duced. A provincial court was ask- 


%d for by a delegation from the} 


Canadian Legion. . 
Spokesmen asked particularly for 


of bootleggers and operators of the the court in view of the fact that 


Island's chief “home handicraft” in- 


certain members of the forces would | 


dustry, manufacturing moonshine.| have to seek divorce on their re- 


Objections were based principally | turn from overseas because of “de- 


on the contention that it would) yelopments” at home during their | Godfrey 
make it easier to obtain liquor, and | apsence. 


thus undermine the whole Act.| 
Party lines were split wide open on | have to take their cases to Ottawa, 


the vote, which was however de- 
cisively in favor of the amendment. 
The  lieutenant-governor, 


! 


It was pointed out that 
under present set-up they would 


as is done by Quebec residents, who 
live much nearer the capital, and 


whose | that this involves expenses in some 


term was about to expire, surprised | cases exceeding one thousand dol- 


everybody by refusing to sign the 


lars. This had the effect, it was 


bill, supposedly as a result of re-| stated, of making divorce a law for 
presentations from the Temperance | the rich only. 


Federation. Now, however, 
changes are in force as of ‘Oct. 1st. 


the 


Whether any groups will attempt 


| to challenge either of the proclam- 


Rumors have been cropping up| ations on constitutional grounds re- 


from time to time lately that the| mains to be seen. 


It is unlikely 


whole Prohibition Act will shortly | that there is any precedent to prove 
be scrapped, and substituted by aj or disprove the legality of a bill 


[aoe of government control simi- 


that was given royal assent by a 


lar to that of the other provinces, | lieutenant-governor whose prede- 


| licensing hotels for serving beer 
| and wine with meals. Such rumors 


a a eg 


| with provision for beer parlors and cessor refused same, without the in- 


troduction of the same or a similar 
bill at a subsequent session, 


Housing Enterprises Limited 
‘Names Provisional Directors 


Authorized capital of Housing En- 
terprises of Canada Ltd., the hold- 
ing company organized by the life 


| 
| 


said required to enable American 
companies (under their corporation 
by-laws) to invest in the undertak- 


insurance companies in Canada to} ing. Accordingly the share capital 


go into rental house building across 
Canada is 2,000 shares of no par 
| value, the allotment price being 
| $10,000, according to the Canada 
| Gazette. 

Bulk of the capital required will, 
it is understood, be obtained by is- 
sue of debentures, this procedure 


~ DIVIDEND NOTICES 
SAN ANTONIO GOLD 
MINES LIMITED 
(No Personal Liability) 


DIVIDEND NO. 24 


Notice is hereby given that a divi- 
| dend of 7c a share, and an extra divi- 
| dend of 3c a share, making 10c a 


share in all, has been declared on| 


| the outstandin 
| Company, payable in Canadian funds 
| on the 5th day of November, 1945, to 


| shareholders of record at the close! s* : 
of business on the 5th day of ‘Octo- | provisional directors will probably 


ber, 1945. 
By Order of the Board. 
M. SNYDER, 
Secretary. 
Winnipeg, 
September 18, 1945. 
amends 


DOMINION WOOLLENS & 
WORSTEDS, LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that the next 
Quarterly Dividend of 12% cents per 
share on the No Par Value Common 
Shares of the Company will be payable 
on the Ist day of November, 1945, to 
shareholders of record the 15th day 
of October, 1945. 


By Order of the Board, 
F. C. COCKBURN, Secretary. 


Toronto, Ont., October iet, 1945. 


is relatively small, 


Provisional directors of the com- 
pany are given in the Canada 
Gazette as follows, company or as- 
sociation affiliations being added by 
The Post: Robert H. Reid, London 
Life; Perry S. Bower, Great-West; 
H. L. Guy, Mutual of Canada; H. M. 
Moore, Sun; E. C. Gill, Canada Life; 
J. H. Lithgow, Manufacturers; J. K. 
Macdonald Confederation; Jules E. 
Fortin and Norman White, secre- 
tary-treasurer and assistant secre- 
tary, Dominion Mortgage & Invest- 
ments Association; Bruce R. Power, 
secretary and actuary, Canadian 
Life Insurance Officers Association; 
R. Leighton Foster, general counsel, 


capital stock of the} Canadian Life Insurance Officers 


Association and Laurence G. Good- 
enough, solicitor. Some of these 


be replaced when the company is 
fully organized. 


AD. 9381 
W. J. GAGE & CO. LTD. 


TORONTO 
MONTREAL WINNIPEG 


| Can, Per. Mortgage 
| Can. Breweries c. 
ently felt then that the expense | Can. Breweries p. 
| Can, Canners com. 
| Can. Indust. Ale. A 


| E 


The Cana- | simistic. Labor probably will be sat- 


isfied with a 10% to 15% increase: 
the public ultimately will demand 
settlement of strikes; Congress will 
ease taxes, Hence, watching closely 
| these developments, one half of re- 
| serve cash could be used when the 
tax picture becomes clearer, and 
) one half when the labor situation is 
eased. 


New Highs and Lows 
During the week ended Oct. 1 
there were 59 new highs recorded 
among the “general” stocks traded 


/}on Canadian stock exchanges and 
| two new lows. In the mining 
oa | there were 21 new highs and 12 new 
tice presiding and government mem- | jows, 
bers sitting thereon, was made pos- |lows were recorded by the oil | 
| stocks. 
the third year of the reign of King 

It was disallowed by | 


One new high and no new 


GENERAL 

New Highs—1945 
Abitibi 7% pf. Goodyear Tire c. 
Acadia Sugar A Great West Life 
Acme Glove pref. Greening Wire 
Blue Top “B” Huron & Erie 4% 
Brantford Car. pf. Indust. Accept. A 
Brazilian Traction Imperial Varnish c. 
Intern’! Nickel c. 
Intl, Paper com, 
Intl. Paper pref. 
Internl. Power ec, 
Lake St. John Pr, 
Langley’s pref. 
Legare pref. 
Mitchell, Robt, 
Powell River 
National Trust 
Orange Crush pf. 
Price Bros. 
Rolland Paper 
Russell Indust. 
Sicks Brew. V.T. 
Silknit 
St. Lawrence P. p. 
Southam 
Stop & Shop 
Traders Fin. “B” 
United Distillers 
Walker-Good. 
Weston, G. 44% p. 
Wool Combing 


New Lows—1945 
Walker-Good. pref. 
MINING 

New Highs—1945 

Anglo-Huronian Piccadilly Pore, 

Armistice Pore. G. Reet 

Elder Quebec Y.K. 

Eldona Quemont 

Hugh Malartic Rochette 

Jacknife San Antonia 

Kirk. Lake Silback 

Kirk. Towns. Sunloch 

Madsen R. L, Surf Inlet 

O'Leary Union Mining 
Wellington 


New Lows—1045 


Parbec 
Ryanor 
Star Lake 
Steep Rock 
Thompson 
Yellorex 


OILs 
New Highs—1945 
Commoil 


Do., 
Can, Oil new com. 
Can. Vickers com. 

Do., pref. 

omm. Alcohol 
Con, Paper 
Claud Neon pref. 
Crown Cork & &. 
Dom, Malt. 
Dom. Wool. 
Donnacona Paper 
Dryden Paper 
Equitable Life 
Ford B 
Foundation Co. 
Gatineau P. 51% p. 
Gen. Steel Wares c. 


United Fuels 


Beattie Gold 
Croinor 

East Amph. 
Flin Fion G. 
Formaque 
Hugh Malartic 


| 
| 


The Rouyn is- | 


group | 


} 
| 
} 


Branches: BELLEVILLE - PETERBORO - OSHAWA 


Watt & Wart 


STABLISHED 1908 


A Complete Investment Service 
DIRECT PRIVATE WIRES TO NEW YORK & MONTREAI 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
NEW YORK CURB ‘ASSOC.) 
COMMODITY EXCHANGE INC. (N.¥.) 


TORONTO ADelaide 7151 


Members: { 


6-8 Jordan St. e e 


S. J. Brooks & Company 


Members 


The Toronto Stock Exchange 
Montreal Curb Market 
Canadian Commodity Exchange, Inc. 


100 Adelaide St. W., TORONTO Adel. 4012 


S. J. BROOKS 
J. KINROSS 


S. J. ZACKS 


M. A. ZACKS H. L. MacDOUGALL 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


‘F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


BUFFALO RED LAKE 


Adjoining Hasaga. 
ELMAC MALARTIC MINES LIMITED 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


CHARLES E. PURNELL @zatton 


20 Years speciclizsing in Appraisals. Realty Valuations and Advice. 


For Arbitrations, Probates, Succession Duties, Inventories, Realty and 
Business Assessment Adjustments and Equalizations. 


(4 Years Chairman City of Hamilten Court ef Revision 


1415 PIGOTT BUILDING Phone 7-3889 
HAMILTON, ONTARIO ; 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


W. B. Milner 
J. S. Brown 
S; M; MacKay 


D. G. Ross 
G. C. Knowles 
H. M. V. Weller 


330 BAY ST., TORONTO 


Hamilton * 


Vancouver 


BAIN NEWLING & CO. 


MEMBERS TORONTO STOCK EXCHANGE 
80 RICHMOND STREET WEST 


(STH FLOOR VICTORY BLDG.) 


AD. 4271 


DOMINION STORES LIMITED 


Analysis on request 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


* 


Members 
The Toronto Stock Exchange 


WA. 4781 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


JU. 1167 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL ENGRAVERS AND PRINTERS 


of 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


25 King Street West, 


TORONTO 


Branch 


360 St. James Street West, 
MONTREAL 


UY WAR SAVINGS STAMPS AND CERTIFICA 


' 





' 
} 
| 
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TORONTO ELEVATORS 


Limited 


Grain Merchants, Shippers and Exporters 


Also Manufacturers of 
MASTER Feeds, Linseed and Soy Oils and Meals 


PARRISH & 
HEIMBECKER 
LIMITED 


Grain Receivers 
Shippers and Exporters 


HEAD OFFICE: WINNIPEG 
BRANCH OFFICES: 


MONTREAL TORONTO PORT ARTHUR 
CALGARY VANCOUVER 
“An ola established firm with @ reputation for doing business RIGHT” 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Data ae sea lt Oe) te Pe eee ama eA CL Ci) fa'y 
Xi BS BA MSO a Ue) SMe el Ohms tak te 
113 COAL SHEDS 


TIAL mT Malti emia LiLtaeV Lette iaelon 


RELIANCE 


. GRAIN COMPANY LIMITED 


Cwners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 


SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


Abitibi Power & Pap er jeu regulations, may be paid when 


Cornpany, Limited 
TORONTO, ONT. 


Owning directly cr through subsidiary companies, 
mills at 


Beaupre. Que. lroquois Falls, Ont. 


Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur. Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


JAMES RICHARDSON & SONS 
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CANADA 


Flow of Wheat to Lakehead Dwindles 
As Bad Weather Delays Harvesting 


From Our Own Correspondent resumption in other districts will be to Atlantic 


ports. However, an im- 
WINNIPEG — The snow and cain out of the question without a couple 


portant demand is developing for 


experienced during recent weeks! of weeks of drying weather. In ad-| shipment from Vancouver, to India, 


have inevitably delayed harvesting | dition, some farmers, with thresh-|China, Russia New Zealand and Aus- 
and threshing of a very consider- | 


ing and harvesting operations intef| tralia, as well as to the west coast of 
able portion of the grain crop. One | rupted, have been emptying farm| South America. There have been 
consequence has been to slow down | granaries of old-crop wheat ¢arried calls for some loadings for Europe, 
the movement of wheat to the Lake- | over, in some cases expecting to| for movement through the Panama 
head, a matter of importance, as| refill them with wheat later thresh-| Canal. These have resulted when 
without a continuous and large-scale} eq, or more probably with oats, de-| some bottoms, returning from trans- 
flow of wheat to the terminals it 
may not be possible to provide car-| restricted for several months. {routed for the Atlantic. Ships are 
goes for all the lake vessels which! One of the administrative prob-|not yet being sent westbound 
otherwise could be loaded before the | jems with which the Canadian wheat! through the canal for the specific 
close of navigation. | Board has to deal is the extent to| purpose of picking up cargoes on 
Maximum possible flow of wheat) which wheat from Alberta can/| the Pacific coast. So far as possible 
is required in order to keep up with} properly be shipped by the eastern | shipping is still being economized 
the demand from overseas, and tO} route, through Port Arthur, in-| in the movement of grain to Europe 
fill the ocean space which is being | stead of by the western route|by making full use of the short 
made available for shipments from! through Pacific Coast terminals, to! haul Atlantic route. 
Canada, Although there is still a) which rail freight rates are cheaper. | It is difficult to determine from | 
considerable quantity of wheat in’ [¢ js evident that a large part of the| the bookings of wheat recently | 
| western country elevators, shipping Alberta crop will have to be moved | made for overseas whether British | 


supplies at many stations have been! east, to keep up the flow of grain| and European buyers are accepting | 
exhausted, and the interruption of | 


| deliveries by farmers has meant that | 


| the railways have always been | P k f B.C ~ ] 
ite'tiad ts’ or'emy ce SAY Pack of B.C. Salmon 


cars Which they had placed at 7 
| 


ous stations as a matter of operating 5 
convenience before moving cairn AOQO QOO ases ver 4. 
| ment into other areas where con: | 9 

siderable supplies of old crop grain} 





i oesmnd | From Our Own Correspondent | big salmon harvest, it is anticipated 
_— | VANCOUVER — B. C. salmon | that total returns of the industry 
Oats Quota Still Holds packers in recent weeks have been | will exceed $40 millions this year, 
The Canadian wheat board 1s/ cheered by total pack already big-| compared with approximately $35 
| maintaining a quota limitation of} gest since 1930. Large catches have | millions last year. 
| five bushels per acre on deliveries | come from nearly every fishing area! Total return to British Columbia 
| of oats, a procedure evidently de- | from the Skeena to the Fraser. The commercial fishermen from their 
| signed to conserve both elevator! ,un of pink salmon exceeds the | 1944 fishing was greater by nearly 
| Space in the country and railway! pecord haul of 1943, when over 500,- |$1.8 millions than their 1943 aggre- 
| facilities for the movement | Of! 000 cases had been packed by Sept.| gate and the value of the year’s 
| wheat. It appears to be recognized 22. At Sept. 22 this year the pink | production when it reached market 
that the elevators cannot be eX-' jack alone totalled more than 750,- | showed an increase of over $2.4 mil- 
| pected jto take in oats at country | 999 cases. lions. The dollar gains came about 
| elevators and then refrain from It’s still too early to predict the | that year despite a decrease in the 
| shipping them, as any delay in get! total pack, although the general | landings from the tcp-ranking sal- 
| ting oats to the terminal market | impression is that it is now running | mon industry and, for that matter, 
| after purchasing is likely to impose in excess of 1.6 million cases, or!a substantial net reduction in the 
| an out-of-pocket loss on the buyer. about 400,000 cases more than the | Jandings from the provincial fisher- 
| Prohibition on the east-bound | total pack for the entire 1944 season. | jes as a whole. 
| shipment of oats from points in} And fishing still has several weeks | This year, apart from a virtual 
| Alberta has, however, been lifted.! to run. failure of the pilchard catch, which 
| Apparently the feeds administrator, | $5 Millions Income Gain last year contributed a fairly im- 
| responsible for the former order,| Although the catch of pilchards | portant quota to the total value, the 
| has come to the conclusion that the | has been disappointingly small and volume of fish landings has been 
local demand for oats within the the herring season has only just | greatly in excess of 1944, so the 
| province, due to poor crops Over! started, the halibut production was | total revenue should show a sharp 
| wide areas is not going to be so substantial and, coupled with the | increase. 
| great as was earlier expected, and 


| that Alberta, after all, is going to 
| have some surplus of oats for ship- 
;}ment eastward. A_ considerable 


. B.C.GovernmentReports 


| been named in Alberta as well as 6 9 M : lI : % ] 
'in western Saskatchewan from | e ] ] oO n ~ u r Pp u NS) 
| 


| which shipments of oats are for- 
| bidden unless the shipping elevator 
|has accumulated and maintains a 


i. ae ra atin gonna arc industry are reflected in the all- 
| for local sale if later required. 


: | time record for revenue in a report | 
| In view of the fact that practically |by the British Columbia Govern- | the revenue surplus, amounting to 
| all of western Canada has had a ment for the year ended March 31, | $15 millions, together with a sum 
" - . 2 . © . a 7 ‘ | seen ° 
siderable oe a ae bot » it 1945, issued last week by Premier | of $1.6 millions which accrued under 
is surprising that wheat Sarees | John Hart. | the Dominion-provincial tax agree- 
ae es cota hong geet A total of $40.8 millions was re- | ment and which is held: in sus- 
peace pmcitene re ae ie 'ceived by the Government from | pense, makes available for new 
; areas precipitation has been light) ~~ re ot Be ae aa 3 ill 
| 4 re various sources, resulting in an! projects a total of $16.6 millions. 
as compared with others, and a | 
over-all revenue surplus of $6.9 mil- | ‘Total revenue for the 1943-44 fis- 


threshing has actually been resum-;: ~ rs < 
led after some delay, although such | lions. The surplus was coupled with | ea] year was $38.7 millions. Total 
nét| expenditure that year was $31.4 


__| substantial reductions in the 
and gross debts. | millions. 


Debt Greatly Reduced | 


“Since 1933,” states Premier Hart, | 


VANCOUVER — High prices, 
widespread employment and active 


tory provisions during 1944 and 
1945. Only a portion of this sum 
has been spent. 


“The unappropriated portion of 


“revenues exceeded ordinary ex- | APPOINTED DIRECTOR 
This | 
| NIAGARA LOWER ARCH 


BRIDGE CO. LTD. 


penditures by $66 millions. 


J 
Barley Prices 
e 
| Now Equalized amount has provided approximately | 
| | $28.2 millions for debt redemption | 


New Policy May Affect and $14.7 millions for unemploy- 
Ag . am | ment relief, thus leaving a net rev- 
Production of Low Yield | enue surplus of $23 millions.” 


Malting Barley The gross and net debts of the 
| province have been substantially 
reduced as follows: The gross debt 
by $14.3 millions since 1941 and the | 
net debt by $4.6 millions since 1941. 

The gross debt of the province as 
at March 31, 1945, amounted to 
$150.5 millions and net debt $132.1 
millions. 

The reduction has been accom- 
| plished despite increase in expendi- 
tures on behalf of old age pensions, 
mothers’ pensions, social service al- 
lowances, education, public works, 
municipal assistance and other 
public services. 

Fund for Public Works 

The Premier stated that in order 
to provide new and improved high- | 
Ways and bridges, new provincial | 
| buildings, assistance in construction | 
of institutions, hospitals and schools, 
$8 millions was appropriated from 
the surplus by enactment of statu- 


From Our Own Correspondent 

WINNIPEG — The Government's 
new barley policy, announced by 
the Hon. Mr. Gardiner last week, | 
| increases the payment made to each | 
western farmer when he delivers 
barley for sale, from l5c. to 20c. a/ 
bushel. That increase is by way of 
compensation to those producers of | 
malting barley who found their 
market restricted when the export 
of bar!ey to the United States was 
cut off, and who in consequence | 
were unable to get the premium of 

per bushel which, under ceiling 


barley is 
malting purposes. 
has been adjusted. 
Feed Barley Affected 

At the same time producers of 
those types and qualities of barley 
which are suitable only for feed, 
are getting an additional 5c. a 
bushel which they had not asked 
for and had not expected. This com- 
pletes the equalization already 
effected by the price ceiling policy 
and by the demand for feeding 
barley, which makes one kind and 
|} one grade as good as another. Such 
|a condition, if continued long, will 
|impair the production of malting 
varieties, which do not yield as 
heavily as varieties suitable only 
\ for feeding, it is felt. 


especially for 


grievance 


selected 
Their 


a 


Mr. W. G. More, Vice-President & Gen- 
eral Manager, Imperial Bank of Canada, 
has been elected a Director of the 
| Niagara Lower Arch Bridge Co. Limited. 


With 59 Hole 


An ore grade intersection has been 
secured by Eldona Gold Mines in 
its No. 59 hole south of the diabase 
| dyke, and assays are now awaited 
{for a further section lower in the | 
"| hole which may run ore grade, The | 

| Financial Post is informed. 

A 21-ft. core section in hole No. 
|59 is stated to have returned 0.279 
| oz. gold, 3.3% zine and 2.7 oz. silver. 

A 9-ft. width within this 21-ft. sec- | 
tion returned 0.36 oz. gold, 6.19% | 
zine, 4.6 oz. silver and 0.39% copper. | 
Over an 11-ft. section the value was 
| 0.347 oz. gold, 5.2% zinc, 4 oz. silver | 
j}and 0.31° copper. 
| It is thought that possibly a 10-ft. 
: | section lower in the hole may give 
values but it is not thought likely 
, that values will run as high as the 
upper section from the appearance 
| of the mineralization. 

Hole No. 60 which was put down | 
| to test for the westward extension 
| of the indicated zone shown in hole 
| 58 and was just below 600 ft. early 

| Wednesday morning. It had not to 

| that time encountered the zone al- 

| though mineralization was starting 

, to come in. It had been originally 

| thought that the zone would come 
}in around 350 ft. but the hole -is 

| stated to have been stepped back | 
| 100 ft. and hole No. 58 is said to | 
|have flattened out which might 

account for the extra depth, it is ! 
stated. 
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| that are tired and irritated. Very helpful 


| under artificial light. Murine was origin- 
| ated by an eye physician. Is a scientific 
| blend of seven ingredients ... safe... 
| gentle... and most soothing. Make your 

eyes feel easy and refreshed. Use Murine 


MURINE SE 


For 
Your 


SS 


SOOTHES - REFRESHES 


livery of which is likely to remain| Pacific destinations, have been re- | 


Eldona Clicks |-———————— 


a tet | 


| with enthusiasm the announcement 
| by the Canadian Governgent that 
| the @xport price of Canadian wheat 


is to be held down to $1.55 per | 


 tmishel. Actual eastbound move- 
| ment currently in progress seems 
to be based for the most part on! 


bookings made earlier. Successive | 
| reports from Europe continue to} 
oe the shortness of wheat 
| supplies there as the result of poor 
|crops this year. Those crops, of 
| course, will probably be drawn on 
heavily to meet current require- 
ments during the months immedi- | 
ately ahead, while the deficiency | 
| will make itself felt with increasing | 
| severity during later months of the 
crop year. The urgency of the im-| 
mediate demand is understood to be | 
more for flour than for wheat, the | 
former being particularly required | 
in areas where milling capacity was 
largely destroyed during the war. 





MACLEAN - HUNTER 
MERCHANDISING 
NEWSPAPERS, 


od 


Bookseller and 
Stationer 

Canadian Grocer 
Canadian Paint and 
Varnish Magazine 
Drug Merchandising 
General Merchant 
of Canada 
Hardware and Metal 
Le Prix Courant 
Men's Wear 
Merchandising 
Stylewear 


Each the Leader in Its Field 





| Murine quickly refreshes and soothes eyes 


for those who feel the strain of working | 


V LOLOL LLL Ld 


Unbiased Opinion on 
Bonds, Industrials, Oils, Mines 


we 
cc. C. Fields « Co. 


200 BAY STREET | WA. 4731 TORONTO 
Members, The Toronto Stock Exchange 


PARTNERS : 
C. C. Fiextps, J. C. Atten, G. D. Anas, F. Rose, 
R. Paynter, J. V. Brooks 


PAPER 
Advertising 


During 1944, according to “Industrial Marketing's” tabula- 
tion published in September issue, advertising agencies 
placed 29.3% more advertising space in business papers than 
in 1943. 

Those who looked ahead could see clearly, last year, that the 
approaching end of hostilities and- subsequent reconversion 
period would highlight the importance of holding old dealer 
loyalties and making new ones. Already the first trickle of 
new entrants into retail business had started, a trickle that 
is now swelling into a flood. 


Agency men interpreted the signs correctly, and no small 
part of the 29.3% increase in agency- 
placed business paper advertising was 
due to their sound recommendations to 
clients. 


Contact our Toronto or Montreal Office for 
Rates and Full Information 


Saar RIL c 
NEWSPAPERS 


Published by MACLEAN-HUNTER Publishing Company Limited 


481 UNIVERSITY AVE., TORONTO 2, ONT... 
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‘West and Ontario Resist 


CHARTERED ACCOUNTANTS | 


W. of. MeCOY 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA MONTREAL BROCKVILLE 


NOETB BAY 


TORONTO 
- GAULT 6TE. MARIE 


SUDBURY 


Clarkson, Gordon Dilworth s Nash 


* CHARTERED ACCOUNTANTS 
(Toronto * Montreal * Hamilton © Winnipeg * Vancouver 


iE. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST, © TORONTO 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Edmonton 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


E. J. HOWSON 
R. S. MePHERSON 
Licensed Trustees 
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As Internal Trade Slips | 


| 


Business activity in each of the; ployment showed decline in each of 
five economic areas recorded re-! the areas except British Columbia. 
cession in August from the high | Financial factors (bank debits and 

| 


levels of the preceding month. The | 


insurance sales) reached lower lev- | 


decline was of considerable propor- | els in each of the areas but indus- | 


tions in the Maritimes and Quce- 
bec while the recessions were mod- 
erate in the other areas. The stand- | 
ing in each except Quebec was not | 
greatly below the all-time peaks of | 
recent years. An extremely high 
level had been recorded in the} 
early months of 1944 in the province 
of Quebec and the present levels | 
are somewhat below the high points | 
reached at that time. 

Construction contracts awarded | 
and building permits recorded de- | 
cline except for permits in Ontario 
and the Prairie Provinces. Electric 
output was greater in the Mari- 





| times and Prairie Provinces. -Em- 


TREND OF BUSINESS IN ECONOMIC AREAS 


Maritimes: 
Constr. contr. 
Bldg. permits 
Life ins. sales ... 
Bank debits .. 
Elec. pwr. ... 
Employment® .. 


Index 


Quebec: 


Constr. contr. 
Bidg. permits 
Life ins. sales ... 
Bank debits 
Elec. pwr. 
Employment* ......... 
Newsprint prod. . tons 
Cotton consump. .. Ib. 


| couraging. 


| August 


trial data in general were more en- | 
The cotton textile in- | 
dustry was more active, affecting | 
the general situation in Quebec.) 
Output of newsprint was consider- | 
ably higher. Meat packing and au- | 
tomobile industries, centred main- 
ly in Ontario, were more active. 
Receipts of wheat at country ele- 
vators were about one-third less in | 
than in the preceding | 
month—the downward trend was 
contra-seasonal, Wheat quotations 
were unchanged, although better- 
ment was indicated through the 
payment of participation certifi- 
cates. 


% Change 
Aug., 
1944 


July, 


te 
i ++ ge 
Baars 
sc ea-ccer 


es0eee $ 


$000 
«+» $000,000 
... kw.h,000 


17,418,000 
6,133,000 
14,3 


'Canadian firms able to meet heavy 
;ucts: steels and alloys for all uses: | 
| galvanized, plain, black, lacquered, 


'for pins, needles, etc.; bolts; steel 


| tions, tow ropes, etc., special iron for 
| the 


| steel, for baling, screens, hinges, etc.; 





0 

10,504,436 

217.2 225.2 
/ 


Ontario: 


Constr. contr. 
Bidg. permits 
Life ins. sales ... 
Bank debits 
Elec. pwr. 
Employment® ......... 
Livestock slaught.* .. 
AU: HUGE. ercvicae no. 


' 
r 


etsbes 6 

$ 
$000 
«+ $000,000 
... kw.b.000 


13,580,000 
10,248,000 
19,9 


7,214,000 


Prairie Province?: 
SONSE, CONE. codecs s 
Bldg. permits .... 
Life ins. sales 


7,321,000 + 
3,817,000 


7,501,000 


$ 3,580,000 


18,515,000 | 


FOREIGN TRADE ENQUIRIES 


Nerewith The Financial Post offers a further collection of enquiries in a new 
service to Canadian business. The following are definite trade proposals and en- 
quiries for Canadian goods from firms in foreign countries. 


The service is designed to facilitate our foreign trade by assisting firms here to 
find out about fercign business opportunities and to contact foreign business firms 


directly and immediately. 


The queries here listed come from foreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Industrial Progress, the 
Maclean-Hunter publication of Canadian trade abroad. 

Write The Foreign Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronto 2, for full information on any bulletin below, and please give the 


code number preceding the item. 


As an additional free service, similar concise statements of trade proposals by 
Canadian firms producing industrial equipment for export will be published by 
Industrial Progiess which circulates in more than 30 foreign countries, Please 
send your announcements to the same address. 


” tt CC 


CM69, ARGENTINA — Importer | 
seeks «to open negotiations with | 


demand for any of following prod- 


and medium, barbed 
special steel wires | 


oval, high 
riveted wire; 


cables in all sizes, galvanized _and 
black, for elevators, extractions, 
cranes, winches, binders, perfora- 


manufacture of bolts, rivets, 
nuts, hot and cold; iron ingots; 
shields for borders of masonry, | 
cement, marble and wood stairs; | 
screws, pipes, plated, galvanized, 
black; steel plates cut to measure; 
strips rolled cold and hot in all 
quantities and types of iron and 





iron in general, round, square, flat 
pieces, plated sections, T angle. Cor- 
respondence in Spanish. 

CM68, AUSTRALIA—Representa- 
tive of several English firms ex- 
presses interest in small tools and 
instruments suitable for the engi- 
neering trade. 

CM73, SOUTH AFRICA—Manager 
of gold mining operation desires in- 
formation on latest reduction equip- 


ment produced in Canada and on! 
practices employed in metalliferous | 


mines here. 





U23, HOLLAND — Agencies for 
office equipment, typewriters, book- 


keeping machines, etc., sought by 
specialist in this field, well known 
in Holland and with experience in 


ithe Dutch colonies. 


CM70, ECUADOR—Catalogues re- 
quested on molds for making rub- 


| ber articles, such as balls, dolls, and | 


toys. Correspondence in Spanish. 

CM71, AUSTRALIA — Steel 
founders seek information on ferro} 
manganese carbon 1.0% to 4%, sili- 
con, and chrome carbon free 0.2, 03 
to 0.5 and 4 to 6%. 

D41, RHODESIA—Interest is ox: | 
pressed in Canadian sources of sup- | 
ply for the following: farm imple- 
ments, newsprint, foods, beverages, | 
lumber. | 

D42, HOLLAND — Import-export 
agent wishes to establish relations 
with manufacturers, sellers or ex- 
porters in Canada who can furnish 
vitamin products and vitaminized 
compressed and concentrated health | 
and strength foods. | 

CM?72, AUSTRALIA — Informa- | 
tion is sought by engineering firms | 


;on machine tools, metal working | 


and woodworking machinery . 


CM74, AUSTRALIA—Data sought 
on cinematograph parts and equip- 


' ment. 


G25, RHODESIA—Hardware mer- 
chants with six branches interested 
in availability of farming machin- 
ery, building material, tools and 
general hardware. 


Canndinsn Hard Candy Makers 
Not Worried About Imports 


Generally speaking, Canadian | 


the commodity at higher prices than 
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CONSULTING CHEMISTS 


CHEMICAL RESEARCH, DEVELOPMENT and 
CONSULTATIONS 


DR. HENRY W. LOHSE 


PH. O., F.C.1.C., F.R.S.A. 


67 YONGE STREET, TORONTO 
Tel.: Elgin 4797 and Junction 8973 


CONSULTING ENGINEERS 


HARVEY SPRY & ASSOCIATES 


Cost and Management Consultants 
Inquiries Invited 


222 Bloor Building TORONTO KI-2145 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 


1420 SHERBROOKE ST. W. MONTREAL 


MURRAY—JONES & COMPANY 
Industrial Engineers and Consultants 
12 Richmond Street East, TORONTO. ELgin 7573 


DESIGNERS—PRODUCTS, SPECIAL MACHINES & EQUIPMENT 
—PLANZ LAYOUT—INDUSTRIAL SURVEYS and APPRAISALS 


THE GENERAL ENGINEERING COMPANY (canapa) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The General Engineering Company Ine., Sait Lake 
City, Utah, U.S.A. British-Geeo Engineering Company Limited. 
London, England. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


CHARTERED ACCOUNTANTS 


Ronald, Griggs & Co. 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING TORONTO 
Phone: WAverley 6460 


manufacturers aren't worried about! similar candy made here. The duty 
imports of hard candy from Argen-| is approximately 30%, exclusive of 
41.g| tina, Cuba and Mexico being sold excise tax. There is also an 8% sales 
on the Canadian market. During the | tax on the duty paid value, and the 

: past few months a few carloads have | candy has to be paid for in Ameri- 
arrived at various points including|can funds. On this basis sellers in 
Vancouver, Toronto and Montreal,| Canada are making little if any 

so far having been restricted to! profit, according to the WPTB. 
quantities for resale over the coun- | Officials of a large Canadian | 

s| ter. It is understood, however, that;candy company indicate that be- 
the WPTB is now prepared to admit| cause of the present shortage there 

200.4 | quantities of the product for indus-| is no reason why stores should not 
~~" | trial purposes. | be allowed to handle the imported 
Retailers are not allowed to sell| product, but there are likely to be a 

;few complaints concerning some 


... $000 
Bank debits .. $000,000 
Elec. pwr. ... kw.h.000 
Employment* 

Wheat receipts .... bu. 
Wheat prices** 


10,266 


Chartered Accountants 


WINNIPEG 
SASKATOON 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
213 Laurier Ave. W. 


MEH OED 


Ottawa 

British Columbia: 
Constr. contr. ...... $ 
Bldg. permits $ 
Life ins. sales .. 
Bank debits .. $000,000 
Elec. pwr. ... kw.h.000 
Employment* 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


ERNEST W. HUNTER 


CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. KI. 4812 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


*1926—100. 
**Cents and eighths of a cent per bushel. 


H. R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


53 Grafton St. — N. S. Trust Bldg. -—- MacGregor Bldg. 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


Ross, Frewin & Co. 


Chartered Accountants 


D. L. Ross & Co. 


Licensed Trustees Liquidators Receivers 
TORONTO MONTREAL SAINT JOHN, N.B. MONCTON 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MeDonald, Currie & Co. 


Chartered Accountants 


WHAT’S NEW IN BUSINESS 


First Peacetime Radio 
to be turned out in Canada is 
claimed by RCA Victor Co., Mont- 
real. A five-tube, revamped 1942 
model, the set is on sale at $54.95, 
Same price as 1942, Dealers claim 
that® internal improvements have 
added to selectivity and tone, say 
the set offers better dollar value 
than the 1942 version. 

* os * 


U. S. Labor’s Next Move 
as soon as current separation and 
wage issues are settled, will be to 
demand a 35-hour week, with yet 
further upward revision of hourly 
rates to offset worktime loss in- 
volved. This is the finding of a 
New York Journal of Commerce 
writer in a survey of labor union 
objectives. National labor unions, 
he says, will seek the new goal 
first through collective bargaining 
but won't tarry long over asking 
federal law revision. 

» * ~ 


Erosion Arrester 


Manufacturers of products that | 


are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 


| this column. Describe the prod-. 
| uct, state its purpose, outline in. 
| what respects it is new, and indi- | 


cate its significance to its field. 


by U. S. Army engineers on the 
Mississippi, comes from the fabri- 
cating yard in 8%-ton rolls; heavy 
equipment unwinds it down the 
bank to well below low-water 


level. Hailed as a revolutionary | 


successor to cane, brush, lumber 
and willow on earthmound levees, 
the new mat is seen by Canadian 
engineers as affording a possible 
makeshift control device where 
public inertia or opposition block 
permanent revetment, dam or di- 
version projects. 
° 


Indiana, Iowa and others consider 
legislation like Wisconsin’s (1911). 
Heightened interest may result 
among Canadian provinces, which } 
so far have left the job largely to | 
municipalities. Building codes are} 
framed to guarantee safety, health 
and amenity but they're often 
criticized as out of date and as 
blocking application of new cost-| 
saving hopes such as factory pre- | 
fabrication, treated wood, plastics, | 
pressed steel. To guide moderniz- 
ation and standardization has been | 
the aim of Canada’s relatively new 
National Building Code. But the} 
movement has been backed with | 
out much energy so far by archi- | 
tects, engineers and manufacturers | 
(the war having provided one in- | 
terruption), while in labor and 
some other industry quarters it has | 
been met with something less than | 
sympathy. 

* 


. 





Plumbing Shortage 


won't last very much longer... 


identical lines appearing on the 
market. 

The candy is largely of the boil- 
ed type and includes such flavors 
as lime, lemon and orange. There 
is also some peppermint being im- 
ported, but no chocolate. It is re- 
ported that a considerable quan- 
tity of Cuban candy was brought 
in by one importer although not a 
great deal of it arrived, since it was 
found that the laid-down cost was 
too high. 


Frigidaire Triples 


Pre-war Capacity : 


Expansion program of _ Frigi- 
daire Products of Canada Ltd., Lea- 
side, near Toronto, calls for spend- 
ing about $2 millions, W. C. Cannon, 
president and general manager, an- 
nounces. Plans include construction 
of new power plant and new porce- 
lain plant, and utilization of three 


for river banks and lake shores 


the backlog of demand on ordinary | other buildings now only partly oc- 


is made of reinforced concrete 
“bars” joined into a flexible mat- 
tress % in. thick, 24 ft. wide and 60 
ft. long. The mattress, developed 


i ern 


Alberta Treasury Branches 


Building Code 

modernization in United States is 
seen due for advance under state 
leadership rather than federal as 


Operate at Deficit in 1945 


accrued to March 31, 1945. Liabilities | 
| also include $1,480,995 in province 


From Our Own Correspondent 
EDMONTON — Alberta govern- 
ment treasury branches operated at 


of Alberta revenue and trust ac- 


| 


a deficit of $234,471 for the year) counts with obligations to the pro- | 


account isn’t so great as to warrant 
any resting on the merchandising | 
oars. These at any rate appear to| 
be views of Canada’s national as- | 
sociation of plumbing and heating 
equipment manufacturers and} 
wholesalers—the Canadian Insti- | 
tute of Plumbing & Heating. The} 
institute, despite shortages and de- | 
spite confidence in other quarters | 
that the backlog for consumer dur- | 
ables is bottomless, is stepping up! 
its “selling” effort. Latest CIPH | 
publicity release, for example, | 
advocates added plumbing (a 
washroom) 


floor for the 


| cupied, close to the main plant. 
When construction and tooling are 
completed production capacity and 
employment will be three times 
pre-war level. 

Electric refrigerators, home freez- 
ers and electric ranges, will start | 
rolling out of the plant within 30 
days, it is estimated. In addition to 
these goods for home use, there will 
be a broad line of units for the com- 
mercial market, including ice cream 
freezeys, beverage and water cool- 


MASECAR, DeROCHE 
& McMILLAN 


Chartered Accountants 
SASKATOON SASK. 


W. D. Love & Co. 


Chartered Accountants 


Winnipeg, Manitoba 


CHARLES GREER & CO. 


Chartered Accountants 


TORONTO 


814 Excelsior Life Bldg. Elgin 0700 


Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. MONCTON, N.B. 


ERIC RICHARDSON & GRAVES 


Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BUILDING, CALGARY, ALBERTA 


LEE & MARTIN 


Chartered Accountants 


HALIFAX, N.S. 
Maritime Telephone Bldg. 


ended last March, according to the | vincial treasurer of $2,230,781. | Sround 


accounts just issued by the provin- | : ci 
cial auditor. The total deficit since |, Th¢ report, covering operations of | 


: |treasury branches for the year | 
$2046 637, we | ended March 31 last,, shows revenue | 


The balance sheet shows that | 2mounted to $384,771. Expenditures | 


: : ted to $619,243, including $75.- | 
cash on hand included $935,961 in | #™oun > 5 as Ae | 
currency at branches and agencies, | 789 for consumers’ bonus, $82,870, | 


popular price house; offers these |S, air-conditioning units, locker 
reasons: convenience of housewife | storage plants and retail store re- 
during day and of guests in eve- | frigerators for meats and other 
ning, needs of children continually | foods. 
in and out of house, extra facility | 

and safety in time of illness, CIPH | 

suggests putting the washroom be- | 


MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN: 


WM. C. BENSON & CO. RITCHIE, BROWN & CO. 


ne Saskatchewan Extends 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


WINDSOR 
206 Douglas Bidg. 


LONDON 
267 Dundas St. 


ANDREW D. MAGEE 
CHARTERED ACCOUNTANT 
TORONTO 


320 BAY STREET 
EL 5277 


fHAMILTON 
181 HUNTER ST. E& 
2-247 


CHARTRE. SAMSON. BEALVAIS. GAUTHIFR & CIE 


Chartered Accountants, 


Licensed Trustees & Receivers 
MONTREAL QUEBEC ROUYN 


ROBERTSON, ROBINSON, McCANNELL & DICK 


Chartered Accountants 


C. J. Dick — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


MERRICK B. DAVIDSON 
Chartered Accountant _ 
547 CONFEDERATION LIFE BLDG. 
TORONTO, 1 
TELEPHONE ADEL. 4471 


$9,671,798 on deposit with chartered | SOCGH 00k - SAVINGS 
banks, and $599,351 cash in transit. | : eater 
Loans and advances are shown | #8ents em 
among the assets at $2,221,652. This | _ 
includes those guaranteed by the | 
province, $242,896; government spon- 
sored activities, $105,000; municipali- | 
ties, school divisions and hospital 
districts, $31,632; commercial and 
industrial, $764,428; personal and | 


deposits, | 


$285,866 for salaries and $65,293 for | 


side the kitchen or directly under 
the bathroom, to avoid wasteful! 
duplication in the piping layout. 


| 


| oe r 
Minimum Wage Zone 
From Our Own Correspondent 
REGINA—Minimum wage regula- | 
tions in Saskatchewan have been | 
extended to cover all towns with a| 
500 population or more. The exact | 
figure will be established by the | 
minimum wage board on Oct. 24,! 


agricultural, $1,077,694. 


ada debentures are shown as 
amounting to $7,649,500 while the 
fund for eontingent liabilities 
amounts to $412,000. Buildings and 
furnishings at cost are shown at 
$130,870. 

On the liabilities side, there is 
$20,090,411 in liabilities to the public, 
including $12,015,560 deposits not 
bearing interest, and $7,401,199 de- 
posits bearing interest with interest 


Canadian Converters 
Expansion Approved 


MONTREAL (Staff)—Capital re- 
arrangement and purchase of seven 
specified textile companies by Cana- 
dian Converters Co., were ratified 
by stockholders at a special meeting. 

The companies being acquired 
are: United Industries Corp., Vogue 
Inc., Joan Dress Inc., Leeds Import- 
ing Co., Regal Sportwear Inc., 
Style Children’s Wear Inc. and 
Loma Manufacturing Co. Cash 
payment for the companies consists 
of $383,158 cash and. 17,335 share 
new cless “B” stock. 

Each of the present 17,335 shares 
Canadian Converters capital stock 
(each $100 par) is being exchanged 
for four new class “A” $2)-par pre- 
ferred shares plus one new no-par- 


| value class “B” share. The “A” shares | 
will be entitled. to noncumulative | w. &. MeLEAN, K.C. (Man.) 


preferred dividends at rate of 75 
cents annually and_ participation 


with the “B” stock to extent of an-/| 
leas’ 75 cents a share after 75 cents 


has been paid on the “B.” 


j 


| 


Investments in Dominion of Can- | 


Thomas M. Mungovan K.C. 
80°RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


Pitblado, Hoskin, Grundy, 


MotyNeEvx L. Gorpown, K.c. 
330 Bay St., Toronto 1 


Taxation 


Bennest & Drummond-Hay 


Pitblado, Hoskin, McEwen & Alsaker 


Barristers, Solicitors, &c. 


WINNIPEG, 


LANG, MICHENER & RICKETTS 


BARRISTERS, SOLICITORS, ETC. 
1700-4 Sterling Tower 
372 BAY STREET, TORONTO 


Daniel W. Lang, K.C. D. R. Michener, K.C 
Cc. M. Ricketts R. A. Cranston 
Harold 8. Day (on active service) 


Cable Address, ‘“‘Lamer’’ Telephone: Wa. 293! 


Porter, McLean & Davis 


ROBERT FENNELL, K.C. 
DANA H. PORTER, K.C. 
BRUCE P, DAVIS 
EILEEN MITCHELL 
BARRISTERS, SOLICITORS 
Telephones ADelaide 7382-7383-7384 


CABLE ADDRESS. “‘THIMSON.” 
TORONTO CANADA 


| Fennell, 


MANITOBA 


William T. Carroll 


BARRISTER AND SOLICITOR 


PREMIER TRUS. BLDG. 
19 Richmond St. West—Toronto 
Telephone ADelaide 3123. 


Certified Public Accountant 


Cecil B. Bell 


CHARTERED SECRETARY 
CERTIFIED PUBLIC ACCOUNTANT 
17 QUEEN STREET EAST 
TORONTO 
Elgin 4235 


| and will be effective Nov. 1. 


| Only a year ago the regulations 
were extended to apply to towns 
with a 1,000 population or more. 
|Decision to extend them to those 
with 500 or more is a result of com- 
plaints of employers in the towns 
of 1,000 or more that employers in 
nearby smaller towns were getting 
an advantage. 

The new extension applies to 37 
towns, 


U. K. Oil Year Book 
36th Edition Issued 


Dealing with British, American 


and other oil companies, the 1945, or | 


36th edition, of the Oil and Petrokeum 


Year Book, compiled by Walter E. | 


Skinner, has just been published. 
Particulars on each company com- 
prise names of directors and other 
officials, description of business, 
dividends and financial results. 
Names and addresses of 257 mana- 
| gers and engineers and the names of 
| the companies with which they are 
connected, are also provided. 
Publisher is Walter E. Skinner, 


20 Copthall Ave., London E.C, 2;|'! 


price is 12s. 6d., net; and 13s. 6d., 
post free abroad. 


Vincent Mining Corp. announces 
the appointment of William Russell 
Bacon, as geologist in charge of op- 
erations at Hugh Malartic Mines. 
Mr. Bacon was formerly in charge 
of exploration and mine examina- 
tion in southern Peru for other in- 
terests, 


' 


, , WA.20388 «J 
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OIL PRODUCTION 


first oil producer in Alberta outside | 
of the Turner Valley oilfield to pro- | 
duce in excess of half a million bar- 

rels. Through its subsidiaries, the / 


omen = 5 


Copper Outlook Is Much Brighter 


Information and data supplied on request on 


P ts Good Right Into 1946 
wieniie ecm can ie Cenk Te is Call 


By GORDON M. GRANT 

It now looks as though Canadian 
copper can be counted on as “sold” 
right through to the end of the 
year and that the bogey of unsold 
copper visualized a few months 
ago can be greatly discounted. 

While Canada lost its U. K. mar- 
ket at the beginning of 1945 and 
the U. S. has contracted for Cana- 
Gian copper for only to the end of 
October, demand for copper from 
different places—including Europe 
and South America—has been de- 
veloping at a really substantial rate 
and prospects for copper marketing 
for the first part of 1946 are quite 
bright, according to information 
reaching The Financial Post. 

Get 12c. a Pound U. S. 

All the copper is now being sold 

at the price of 12 cents a pound U.S 


Noranda, this represents a better 


price than was received under U. K. 
contracts. Price at which Canadian 
copper was sold to the United King- 
dom varied for different’ producers, 
however, and for some the 12c. 
price may be lower than was re- 
ceived from the United Kingdom. 
Big Stocks Disappear 

One of the things which caused 
gloom from the standpoint of the 
copper producers was the presence 
of large stocks of refined copper in 
the United Kingdom and United 
States, stocks which were regarded 
as potential threats to the copper 
market. The period when these 
stocks constituted a threat, however, 
appears to have passed. 

Copper stocks in the United 
Kingdom at one time were well 
over 400,000 tons. One Toronto 


funds (13.1 cents Canadian funds)! source states that they were ad- 


at eastern Atlantic ports and for 


vised some time ago that these 


many Canadian producers such as} stocks would be 175,000 tons or 


MINING 


INVESTMENTS 


Established Gold Mines 
Need 10,000 More Men 


Based on a recent survey of the 
labor situation at producing gold 
mines, 10,000 more men are required 


by the producing end of the Cana- 


Not many years ago, it was often 
difficult to raise a few thousand 
dollars for surface exploration of 
even the most rudimentary sort. 


dian gold mining industry to return | Today, it is a commonplace to see 
labor forces to pre-war levels. Thus | $100,000 placed in a company trea- 
the flow of labor recently to gold | sury to start off with and the carry- 
mines is only a start on filling the | ing out of close to exhaustive dia- 
need for labor. 


But large as this manpower re- 
quirement for producers is, it does 
not take into account’ the great 
number of men needed for opening 
up the many new properties which 


| 


| mond drill testing is often possible. 


A good example of the new ability 
to carry out large scale exploration 
is provided by Wekusko Consolidat- 
ed, the company which has been 
so active in testing gold properties 


oO vait shafts. Perhaps as many | . ‘ 
s ae : - ~ — aati eee in the Wekusko, Squall, Herb Herb- 
as 6 new shafts will go down in let and MacLeod Lake areas in 


ithe next two or three years and 


development programs at 
potential new gold mines. It ap- 
pears that the diamond drill explor- 
ation end of the gold mining in- 
dustry will undergo further ex- 
pansion, enlarging labor require- 
ments in this end of the business 
eth 
- a 7 
Dollars and Drilling 

One of the amazing developments 

of the currert gold exploration 


: | northwestern 
crews will be required to prosecute | of 15,000 ft. 


these | hav 


j 
| 


| 
| 


Manitoba. Upwards 
of diamond drilling 
e been completed by this com- 
pany in its current program and the 
full drilling program envisages a 
total of 75,000 to 100,000 ft. of drill- 
ing! 

With drilling programs such as 
this, it is little wonder that a large 
number of new mines have been 
outlined across the Dominion the 
last two years. 


When large-scale drill testing, is 


boom has been the comparative, required, very often large groups 
ease with which large sums have|of claims are assembled; Wekusko 


been 


raised for exploration—and , Consolidated has acquired claims | 


stocks might be considerably less | 
than the 175,000 tons by year end. | 
The United States, which had a} 


freeze its stocks as a strategic war 
reserve so that the U. S. would not 
be caught unprepared in the event 
of another war. Demand for cop- 
per recently in the United States 
has been so heavy that purchases 
have been eating into this reserve 
at the rate of 25,000 tons a month, 
it is stated. 

The Quincey copper mine and the 
Copper Range operation in Michi- | 
gan, both premium price copper | 
producers, have suspended opera- 
tions and there appears no doubt 
but that elimination of such premi- 
um price production is going to 
mean a smaller domestic U. S. cop- 
per output. 

Rumors on Chile 

There have been rumors current | 
in the United States to the effect 
that the president of Chile will be 
in Washington shortly and_ that 
Washington is expected to agree to 
purchase of a large part of Chilean 
copper output to be added to the 
strategic stockpile of copper. 

Such a 





development, of course, 
would reduce the amount of Chilean 
copper which can be expected on 
the world market. 

Pessimism which was expressed 
by even some of the leading copper 
executives earlier this year appears 
now to have been not entirely war- 
ranted. From present indications, 
it is quite possible that the transi- 
tion from war to peacetime use of 
copper is going to mean much less 


Jumping Pound Test 


From Our Own Correspondent 


California-Standard Co. and Stand- 
ard Oil of B.C., the company pro- 
duced about 36,000 bbl. in August 
to raise its total for the first eight 
months of 1945 to over 201,000 bbl., 
and its output from inception in 1941 
to more than 517,000 bbl. All-source 


, two miles west of Cal-Standard’s| Alberta crude oil production, ex- 


CALGARY—Shell Oil of Canada’s | Wrentham-Province No. 3, now drill- |clusive of Turner Valley, is in ex- 
large war chest of copper, may | No. 10-14-J test at Jumping Pound | ing in search of Ellis sand pinch-out | cess of 1,830,000 bbl. to the end of 


production on the east flank of a| August 1945, of which over 400,000 


has confirmed the Lower Blairmore | 
contact at 9,990 ft. and, with drilling 
now proceeding below 10,100 ft., is | 


dle of October, with results in the 
lime at this vital test likely to be| 
known by early November. In L.S.D. | 
10 14-25-5w5, on the west flank of | 
the anticline five-eighths of a mile | 


southwest of the crest discovery well | 


| No, 4-24-J, the No. 10-14-J is log-) well plus production rights on 


ging about 1,000 ft. deeper than the 
discovery and very pre- | 
drill estimates. 

The No. 10-14-J has gained about | 
100 ft. since reaching the base of 
the Lower Benton. It reached the 
two grit beds at 8,690 and 8,755 ft. 
compared with 7,510 and 7,660 ft. at 
the No. 4-24-J, and was about 1,100 
ft. lower at the top of the Blairmore. 
The first lime band (marking the 
Lower Blairmore contact at Jump- 
ing Pound, where the Home. sand 
marker of Turner Valley is not ap- | 
parent) was found at 9,990 ft. at 
No. 10-14-J, compared with 8,990 ft. | 
at No. 4-24-J. The latter well reach- 
ed the Madison at 9,618 ft., obtaining | 
high pressure gas and some light | 
oil therein. Kelly Bushing eleva- | 
tion at No. 10-14-J is 4,023 ft. com- 
pared with 4,020 ft. at No. 4-24-J. 


” - * 


close to 


Test N. Wrentham Area 
An important new wildcat, Mid- 
Continent-British Dominion No, 1, | 


|marketing concern 


Madison ridge. 
Interest in the well is divided 50% 


| expected to reach its Madison Lime-' tg Mid Continent Oil & Gas Co., 
| stone objective about 10,600 ft. The |j9%4% to British Dominion Oil & 
| Madison should be reached the mid- Development Corp. and 374% to 


other unnamed interests. It is un- 
derstcod that a leading Western 
Canadian independent refining and 
has subscribed 
a substantial portion of costs of the | 
well, receiving an interest in the, 
a! 
4,640-acre block including the well- 
site. A major oil concern with con- 
siderable lease rights in the area 


; is advancing $5,000 on spudding of 
i the 


well, repayable from 50% of 
preduction if well is successful, If 
well is unsuccessful, this major will 
contribute a further $5,000 at time 
of abandonment. 


| 


| 


~ 2 


Well For N-W. Princess 

New Ranchmen’s Oil & Gas Co. | 
and the Homestead Oil & Gas Co. | 
have announced that their New 
Ranchmen’s Homestead No. 1 well 


| will be drilled immediately in L.S.D. 


15 36-21-l4w4, in the Northwest 
Princess area. The wildcat, located 
half a mile west and quarter of a 
mile south of the Toronto Syndicate 
No. 2, has as primary objective the 
pinchout of the Sunburst sand 
found at the Toronto well. (30 ft. of 
Sunburst sand was found at the 
Toronto 2, with oil and gas evident, 
but was too tight to yield commer- 


has been announced for the north | cially), Contractor Newell & Chan- 
Wrentham area, between the Taber | dler will drill the well with light 
sand fields at Taber and the Ellis) rotary. 

sand pinchout field at Conrad. The | 


; 3 In addition to New Ranchmen’s | 
new test is considered a good pros- ; 


bbl. was produced during the tet 
eight months of this year. Of this 
production, Standard of California | 
accounted for about 30% of the| 
cumulative yield, and about 50% 
of the 1945 yield. The Turner Valley | 
field—Alberta’s only major field | 
proved to date—has so far produced 
79,000,000 bbl. | 
The steady growth of Cal-Stand- 
ard’s Alberta production, results | 
from its Princess area chert zone 
discovery in 1941, its east Taber field 
discovery in 1942, and its west Taber, | 
Conrad and Princess Devonian dis- 
coveries in 1944. More than four | 
years were required to produce the | 
first half million barrels of oil. Atl 
Standard’s current rate of produc: | 
tion—a rate which may reasonably | 
be expected to continue increasing | 
—the second half million barrels | 
would be produced in little more | 
than one quarter of that time. 
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pect for production in one or both 
of these horizons. Staked in the| 
southeast ten acres of L.S.D. 6 27-7- 


maladjustment than appeared likely 
a few months ago. 


A factor which has not been fully 
appreciated perhaps is that reduc- 
tion in production by big OpeTErOrs | 
such as International Nickel Co, of 
Canada means a reduction in the 
over-all supply of copper. 

Not six months ago, fears were 
expressed that African producers 
might be inclined to cut prices 
once the heavy United Kingdom in- 
ventories were out of the way. No 
evidence of price slashing has been 
noted to date, however, and there 
are reasons for feeling that fairly 
good price will be maintained for 
the red metal if the supply required 
to meet demand is to be maintained. | 


MINING CON 


Auburn Mines, controlling prop- | 


17w4, the well is to be drilled im- 
mediately by contractor Newell & 
Chandler, using the light rotary last 
used at the Standard-Nassau Taber- 
Province No, 47-15A. 

The site is about nine miles south 
of the West Taber oil pool and 15 
miles northwest of the Conrad field. 
It is six miles southeast of the Cal- 
Standard Chin-Province No. 1, 
which found no Ellis sand on its 
Madison “high” position. It is three 
miles southwest of Mid-Continent 
No. 3 and 4 miles southwest of Mid- 
Continent No. 1, which had 37 and 
39 ft. of Ellis sand, carrying oil plus 
water. (The Ellis sand pinch-out 
prospects at the new test are related 
to results at these earlier wildcats). 





The new test is 7% miles north and 


CENTRATES 
Duluth Red Lake Gold Mines is 
reported to have uncovered three 


|}and Homestead, acreage in the im- | 


mediate area is 
Brazeau Petroleums 
Oils, the two concerns who partici- 
pated with New Ranchmen’s and | 
Homestead in the two Toronto Syn- | 
dicate wells. South Brazeau and | 
Pacalta have announced their ac- 
quisition of additional acreage in 


held by South 
,~and ee 


; the area, in Twp. 22 Rge. 14w4. 


California-Standard Co. has staked 
another field well at Conrad—the 
Conrad-Province No. 13-32B, in the 
southeast 10 acres of L.S.D. 8 32-5- 
15w4. Contractor Can-Tex Drilling 
Co. is now moving in rotary equip- 
ment, 

California-Standard Co. has staked 
a new east extension test in the 
Princess Devonian field—the Prin- 
cess-CPR No. 76-23A, in the north- 
east 10 acres of L.S.D. 12 23-20-12w4. 

On the Moose Dome, foothills 
structure southwest of Calgary, 
Elbow Falls No. 2A has been staked, 
and started on L.S.D. 4 28-22-6w5. 
Spudded in with rotary Sept. 17, the 
well was at 440 ft. at last report. The 


Ovi 


A combination of the choicest 


erty lying to the west of Renabie | 


Mines’ in the Missanabi area, Ont., 


well is in the same legal subdivision 


qualities of the best tobaccos, 
Piccadilly Smoking Mixture,made 
in Canada, inherits the London 
tradition of perfection in Pipe 


Tobacco. Try it to-day! 
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Deputy Minister 
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the large footage of diamond drill) covering the strike of the forma- , mineralized shear zones on its prop- 


exploration which it has been pos- 
sible to complete. 


| 


tion for no less than nine miles at 
Squalt Lake. 
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reports the completion of seasonal; erty located east of Dickenson Red 


surface exploration and five dia- 
mond drill holes. 
* * ~ 

Aurlando Gold Mines advises that 
arrangements have been completed 
to start diamond drilling its prop- 
erty in the Beaulieu River area, Yel- 
lowknife district, N.W.T. 

* * . 

Copper Hill Mining Co. reports 
the completion of drill hole No, 2 at 
617 ft. after passing through a min- 
eralized section containing pyrite 
and chalcopyrite from 135 ft. to 551 
ft. Hole No. 3 was abandoned at 
ledge due to stand-piping difficulty 
and the drill was moved slightly 


jnorth. A koulomzine survey is be- | 


ing carried out. 
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Lake. Arrangements are being com- 
pleted for a drilling program. 
* . s 

Forbes Yellowknife Gold Mines 
advises that arrangements have been 
completed with Mining Research 
Corp. to take complete charge of 
exploration and development. Sur- 
face sampling is planned for three 
veins reported uncovered on the 
property, before diamond drilling 
starts, 

. * - 

Falconbridge Nickel Mines advises 
that Sept. 15, 1945, and March 15, 
1946, option installments, compris- 
ing 3,500 shares at $3.65 and 3,335 
shares at $4.15, respectively, under 
March 15 option granted to an of- 
ficer of the company by directors, 
have been exercised. Balance of 
option comprises 3,335 shares at 
$4.70 a share, exercisable by Sept. 
15, 1946. Issued capital is 3,344,172 
shares. 

* * ” 

Frederick Yellowknife Mines re- 
ports the ownership of four groups 
of claims in the Yellowknife area, 
N.W.T. No. 1 group of 2,000 acres 
lies north of Russell Lake; No. 2 
group of 18 claims is at Sleman 
Lake; No, 3 group in the Beaulieu 
River section and No. 4 group 
north of Russell Lake. 

* 2 A 

Harricana Gold Mines advises 
that drill hole No. 136 has been 
deepened to 719 ft. and showing 
highly altered, fine-grained, dark- 
colored andesite beyond 719 ft. No 
intrusive dykes have been found so 
far in drilling. 

o « * 

Jack Lake Mines advises that four 
drill holes have been spotted in the 
first phase of a 10,000-ft. drilling 
program for its property near Ati- 
kokan, Ont. Complete camps and a 


road have been built. 
o - 


Lavalie Mines reports the comple 
tion of drill hole No. 40, which 
showed considerable alteration but 
very little fracturing. Hole No. 41 
has been spotted to intersect north 
contact zone of the _ feldspar 
porphyry. 

* * . 

Lunward Gold Mines advises that 
surface work has uncovered a new 
find which returned grab samples 
of $1.75 to $28. 

* + 7 

Lingman Lake Gold Mines ad- 
vises that 285,000 shares, part of a 
block of gne million shares held in 
escrow by Crown Trust Co., were 
released on June 12, and consent of 
the Toronto Stock Exchange and 
Ontario Securities Commission has 
now been given to release of an ad- 
ditional 235,000 shares, leaving 480,- 
000 shares still in escrow. 

* * . 

Lebon Gold Mines advises that 
the initial diamond drill hole show- 
ed a further 5-ft. section returning 
$8.05 at 355-ft. depth. Previously a 
5.3-ft. section at 314.7 ft. gave $48.30, 
it is reported. 

* * » 

Nyco Yellowknife Mines advises 
that development of “Gossan” zone 
on its Yellowknife property has been 
confined to surface work to com- 
plete the year’s assessment work. 
An expenditure of $10,000 has been 
recommended for 1946. 


as the Elbow Falls No. 2, shut down 
at 692 ft. 


Establishes New Record 
Standard Oil of California, No. 1 

operator on the southern Alberta 

plains, during August became the 


pany, forerunner of all 


passenger carriers. 
of keeping it on 
discovered. 


Spurred on by this obvious need, pro- 
cessors and packagers went to work. 


Condensed and evaporated 


perfected: dependable metal containers 
wepich could be hermetically sealed 
Ww a new era of milk 


re devised: 
distribution opened. 


key to mass markets. 


Modern pack- 
aging again had proved itself.the 


The Story of 
Packaged Milk 


N THE days before canning was known, 

ships sailing on long voyages took a 
cow aboard to supply fresh milk, a cus- 
tom initiated by the Hon. East India Com- 
deluxe ocean 
For milk is perhaps 
the most perishable of foods and no means 
shipboard had been 


Laurent, 


milks were short time. 


problems 


€ 


In Canada, Continental Can, as packaging 
headquarters, has been to the forefront 
in serving the milk canning 
Its great modern plants in Montreal, St. 
and New Toronto 
specialize in containers for this as well 
as for the paint, pharmaceutical, cleanser, 
oil, tobacco and many other industries. 
Keen to tackle the unusual, its researchers, 
engineers and designers have a happy 
habit of finding the answer in an amazingly 


Toronto 


Why not pass 
on to them? 
write Continental 
of Canada, Limited, Sun Life Build- 
ing, Montreal. 
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industry. 
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CONTINENTAL CAN COMPANY OF CANADA LIMITED 


PACKAGING HEADQUARTERS FOR CANADA 





“ieep workings at Madsen Red Lake 


‘Madsen Gets Fine Ore Intersection! Mica Co. Adds 
In New Virgin Area Below Workings New Products 


A first rich drill hole from new 


Goid Mines may prove of great sig- 
nificance as to what will be opened 
up during the next year in the} 
block of four new levels below the 
7th or 1,100-ft. level which showed | 
2,000 tons of ore to the vertical | 
foot, The Financial Post believes. 


The hole—running 0.9 oz. gold 
across 5 ft.—was drilled at the bot- 
tom llth or 1,700-ft. level and not 
only proved bresence of ore valuts 
far below those indicated by drill- 
ing around 1,400 ft. depth, but also 
revealed chances of opening higher 


Hugh Malartic Finds 


Values in Late Hole © - 


Several sections carrying gold | 
values are reported by Hugh Mal- | 
artic Mines in its No. 37 drill hole | 
recently completed. 

Values given are: $1.10 from 110 
to 115 ft., $1.92 from 115 to 120 ft., 
$1.92 from 120 to 1.25 ft., $3.85 from | 
205 to 210 ft., $5 from 295 to 300 ft. 
and $3.04 from 625 to 628 ft. 

J. C. Honsberger, engineer, states | 
that hole No. 38, 100 ft. west of | 
No. 37, is now drilling in rock at | 
300 ft. Some values have been | 
secured but results are not complete, 
it is stated. 





than mine average grade ore in a 
section not known previously to be 


| ore-bearing. 


In opening the four new levels, 


| the 8th, 9th, 10th and 11th at 1,250, 


1,400, 1,550 and 1,700 ft., the develop- 
ment program has called for 500 
to 600-ft. crosscuts to the tuff zones 
with 600 to 800 ft. of subsequent 
drifting to the northeast to reach 
the main ore zones. The first drill 
hole mentioned at depth, however, 
was put out from the end of the 
crosscut at the bottom level before 
any drifting, outlining an entirely 
new prospective ore area. 


Crosscutting has been completed 
on each of the four new levels and 
drifts have been carried 300 or 400 
ft. parallel to the tuffs at the 8th, 
9th and 10th levels and are now 
gradually approaching the main 
area of expected ore deposition. 


The drifts parallel the tuffs and 
drill holes are now being put out 
to test the tuffs for ore values. In 
view of results obtained from the 
first 11th level drill hole, the tuff 
in this section are now Tegarded as 
better than average prospecting 
ground. ® 

Emphasis has been on forward 
development recently, and with 


FOR SALE BY TENDER 


Property of the Government of Canada 
INDUSTRIAL PLANT AT CRUMLIN, 


about 6 miles from London, Ont. 


War. Assets Corporation will receive offers to purchase 
Crown-owned Industrial Plant, comprising land and build- 
ings, at Crumlin Airport near London, Ont., known as Central 
Aircraft Limited, and more particularly described as follows: 


(All areas and measurements 


LAND: — 53 acrés. 


BUILDINGS:—ain building, hang- 
ars, garage, employment office, power 
house and pump room, maintenance 
building and canteen building, 
totalling about 326,000 sq. it. 


POWER:—Two sub-stations, one with 
3 transformers, 200 k.v.a. each, one 
with 6 transformers, 150 k.v.a. each, 
primary voltage 13,200: secondary 
550 at 25 cycles. 


SIDINGS:—Siding from C.P.R. 1,140 


_ 


are approximate.) 


ft. long on side of main building with 
spur to Boiler House, 330 ft. long. 
FIRE PROTECTION:—Sprinkler sys- 
tem in main building, hangars and 
maintenance building. Eleven hose 
stations cround plant. 200,000-gal. 
reservoir and 3 9,000-gal. hydro- 
pneumatic tanks. 
SERVICES:—Water from 2 wells 
producing 250 gals. per minute. * 
Reservoir capacity totals 230,000 
gals. Sewage disposal to creek and 
to septic tanks. 


Further information may be obtained from the Real Estate 
Division, War Assets Corporation, Where arrangements may | 
be made to inspect the property. ¢ 


All tenders must indicate pro- 
posed use of the property, 
which will be a determining 
factor in considering any 
offer as the highest or any 
tender may not necessarily 
be accepted for economic 
reasons. 

Envelopes containing tenders 
== must be plainly marked 
“TENDER D-1-9 FOR PROP- 
ERTY AT CRUMLIN, ONT.", 
addressed to the Secretary, 
War Assets Corporation, 


4095 St. Catherine St. W., 
Montreal, Que. 

Tenders close at 12 noon 
Eastern Standard Time, Tues- 
day, October 16, 1945. 

A certified cheque or bank 


’ draft to the value of 10% of 


the tender price and made 
payable to War Assets Cor- 
poration, must be sent by the 
maker of the successful ten- 
der immediately on receiving 
writen notice to that effect 
from this Corporation. 


Sale of this property to any purchaser will be subject to the 
approval of the Governor-in-Council. Date of possession will 
be arranged on completion of the sale. e 


WAR ASSETS CORPORATION 


Head Office: 4095 St. Catherine St. W., Montreal, Que. 


Telephone: BElair “377! 
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ISN'T UT THE TRUTH 2 


J \ HAVE A PARCEL TO LEAVE Vy 


AT THE CORNER STORE. WOULD 
YOU MIND STOPPING, BOB ? 


THEN WHAT ABOUT 


OLD CORDUROY JACKET ? 


\ YOU NEVER WEAR IT 


PARTS — 
Mi. 3571 


REPAIRS - 


NATIONAL CLOTHING 
COLLECTION. 


NO, I’M AWFULLY ) 
FOND OF THAT OLD 
S, COAT, THOUGH... 


THAT 


S| acity has also been installed. 





NOT ANY MORE! THAT'S 
THE LOCAL DEPOT FOR THE 


labor supply continuing short, prod- 
uction has been maintained with 
difficulty. The company secured 
seven new men last wegk, however, 
and it may be that the labor sup- 
ply will improve from here out. 
Look Toward Expansion 

It is no secret that the manage- 
ment has had future expansion in 
mind in working on the progrém 
of deep development. If the new 
block of four levels turns out as ex- 
pected, the company should be in a 
position to double the capacity of 
the present 400-ton mill. While 
current production is perhaps not 
quite up to the 300-ton scheduled 
rate, there is no doubt but that 
capacity production could be re- 
stored quickly if manpower were 
available. 

Preparing for future expansion, 
the company has installed a prim- 
ary crusher at the 11th level cap- 
able of handling 2,500 tons of ore 
daily to assure delivery of a uni- 
form grade of ore to the mill. An | 
ore storage bin of 1,000 tons cap- ' 


From the financial standpoint ex- 
pansion will create no difficulties. 


Approximately a —" dollars 
cash is on hand in the company’s 


| treasury at the present time. 


Lassie Red Lake Will 


Diamond Drill Claims 


Lassie Red Lake Gold Mines 
which was recently formed to ac- 
quire and develop a property ad- 
jacent to Campbell Red Lake Gold 
Mines and Dickenson Red Lake 
Gold Mines has let a contract for 
a geophysical survey, The Financial 
Post is informed. 

Following completion of the geo- 
physical survey, the company plans 
to carry out a program of diamond 
drilling. 


Anodizing Aluminum is 
Newest Activity — Pro- 
fits Increase 


In line with its policy of engag- | 


ing in new activities beyond manu- 
facturing of mica, of which it is 
the largest Canadian processor, 
Mica Co. of Canada has formed a 
wholly owned subsidiary, Canadian 
Anodized Products, to carry on an- 
odizing of aluminum under license 
from Aluminu&n Co. of Canada, 
President Norman Vincent an- 
nounces, 


An anodizing plant has been es- 
tablished at Aurora, Ont., in charge 
of Grant Clouse, recently of Re- 
search Enterprises' and Aluminum 
Co. of Canada, and the patented 
anodizingeprocess will be used to 
anodize aluminum in a wide range 
of colors for structural components 
in the building trades such as door 
and window trims and 
furnishings such as venetian blinds, 
radiator covers, etc. 


To Produce Varnishes 


Mica Co, is starting production of 
insulating varnishes and is engaged 
in the marketing of plastic tubing, 
ceramics, and element wires. The 
company shortly expects to star 
assembly of complete element units 
for electric toasters and heaters 
and is interested in Fiberglas tex- 
tile products and silver surfaced 
steatite. While plant capacity was 
doubled some time ago, production 
is stated to be taxihg existing cap- 
acity and plans cafl for, further ex- 
pansion. Research wofk is being 
carried on at a high level, it is 
stated. 


Sales for the first seven ‘months 
of this year approximated $200,000 
and were close to 50% higher than 
in the corresponding period of last 
year. Net profit before taxes 
amounted to $32,709 and was at a 
higher level than last year. The 
company has 1,800,000 shares issued. 


MINING CONCENTRATES 


Aumo Porcupine Mines advises 
that diamond drill hole No. 59 inter- 
sected No. 2 vein from 441 to 445 | 
ft, returning combined gold-silver- 
copper values averaging $5.78 across 
3.5 ft. Hole No. 660 has been start- 
ed 200 ft. to the east and No, 61 will 
test a section in which earlierdrill- 
ing is reported to have cut com- 
mercial values. 

* e * 

Apex Oil and Mines advises that 
four more drill holes have been 
completed on -property in Stover 
twp., Missanabi area, Ont. Explora- 
tory drilling tested an iron forma- 
tion, a granite-greenstone contact 
and a schist zone. Core recovery 
from the latter is reported to have 
shown the highest degree of miner- 
alization encountered in any of the 
seven borings completed. 

7 - o 

Donalda Mines advises that 60,- 
000 shares have been sold to Wilt- 
shire Finance and Assets Ltd., at 
$1.50 a share forthwith. Upon is- 
sue of these shares issued capital 
will be 2,570,115 shares, 

7 7m * 

Goldora Gold Mines reports that 
surface trenching of the main dior- 
ite dike zone in the western part of 
the property exposed a shear zone 
for a distance of 350 ft. The zone is 
reported to show heavy sulphide 
mineralization in the wall rock and 
in quartz stringers. 

* * a 


Habitant Gold Mines reports cut- 
ting 125 ft. of mineralization in lat- 
est drill hole with 150 ft. still to go 
to reach present objective. The 
hole has been put down northwest 
from the corner of Habitant across 
the line of strike of the adjoining 
Elder No. 4 vein. Two previous 
holes put down in the same section 
are reported to have cut mineral- 
ization and are being deepened with 
a heavy drill. 

~ . om 

Nib Yellowknife Mines reports 
the resumption of diamond drilling 
on “Who Cares” property in Yel- 
lowknife area. Work was temporar- 
ily suspended ‘in July. 

* es - ' 

New Bidlamaque Gold Mines’ 
shareholders were advised at the 
annual meeting that diamond drill- 
ing to date has disclosed an ore 


body some 550 ft. in length across | 


5.2 ft. and to a depth of 200 ft., with 


WHAT'S THAT ? 
NEVER HEARD 


By li-Jos 


an average of better than $6 with 
18% in copper. Several narrow. 
veins averaging over a foot and a 
half in width and running roughly 
parallel gave values from $7 to $23. 
A program of deep drilling is get- 
ting under way to test the property 
at or beyond a vertical depth of 
500 ft. 
e s s 

Trojan Gold Mines reports a new 
discovery of visible gold ongthe “B” 
zone. A diamond drill machine will 
be set up to test the new showing. 
Drilling is continuing on the “A” 
zone, 


Two New Issues 


Toronto Listings 


Two new mining issues—Centre- 
maque Mining Corp. and Pen-Rey—- 
have been approved for listing by 

management committee of the 
Toronto Stock Exchange, to be call- 
ed for trading, Thursday, Oct. 4. 

Centremaque has 2,784,677 shares 
outstanding of an authorized capital 
of 3.5 million shares. It adjoins 
Kast Sullivan to the west and has 
recently been carrying on a drill 
test of the westerly’ extension of 
the. East Sullivan zone. 

Ticker abbreviation is CMQ. 

Pen-Rey. also has an authorized 
capital of 3.5 million shares and 
2,715,005 shares are outstanding. 
The company holds a large acreage 
immediately adjacent to Eldona in 
the Rouyn area. Diamond drilling 
hag shown a value of $3.45 in sul- 
phides at a depth of 60 ft. in a first 
hole and a second heavier drill is 
being placed on the property th 
week. | 

Ticker abbreviation is PEY. 


Labor Shortage Hits 


Cariboo Gold Quartz 

| While production showed a fur- 
ther substantial decline in the three 
—- ended July 31, 1945, Cariboo 

ld Quartz loss for the period was 
only $50,291 practically unchanged 
from the $50,013 loss of the previous 
quarter. 

No improvement has taken place 
in the underground labor position 
but indications point to a better 
chance of securing men in the fu- 
ture, R. R. Rose, managing direc- 
tor, states. 

Ore reserves: at July 31, 1945, 
totalled 344,155 tons averaging 0.386 
oz, compared with 360,415 oz. and 
0.3882 oz. six months earlier, 

Working capital was $392,129 at 


July 31, 1945. 
soba 


No. 86 


OF COURSE YOU HAVE ! THEY RE 
GETTING CLOTHES FOR THE 
PEOPLE OF LIBERATED 
COUNTRIES 


WELL, THAT'S 


= \\(FINE...A SPLENDID IDEA! 


| E 
{hoes 

BUT SHUCKS ! | DON’T 
REALLY NEED IT AND THERE 
ARE PLENTY OF FOLKS OVER 
THERE WHO DO, SURE, TAKE IT! 


FOR WAR VICTIMS! 


To the destitute people of 
Europe and China, peace 
brought only partial relief. 
Your spare clothing could 
mean comfort and hope: :: 
perhaps life itself ; ; s to 
them. So gather up every 
stitch you don’t actually 
need and get in touch, right 
away, with the National 
Clothing Collection. 


JOHN LABATT LIMITED 


London Canada 
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Indian L. Drilling Under Way : 


Nereco Acquires Three Groups 


Diamond drilling in the importe 


|ant Indian Lake sector of the Indin 
'Lake part of the Yellowknife field 
started Oct. 1 when drilling com- 
menced on the property of Indian 
Lake Gold Mines, 
Post is informed. 

Drilling on the adjoining Colo- 
mac property was scheduled to 
start Thursday. 

A substantial number of drills 
are expected to be at work shortly, 
testing the wide gold-bearing dyke 
extending through the Indian Lake 
area. Two more drills are to be 
placed in operation at Indian Lake 
Gold Mines before freeze-up and 
drilling is to get under way at In- 
dyke with at least one drill by the 
same time. 


Nereco Gets $50,000 
“A new company, Nereco Gold 
Mines, has been formed to take over 
three properties in the Yellowknife 
area from Conwest Exploration Co. 
These properties comprise a group 


interior | 


ay Use Silver 
As World Money ° 


World currency difficulties may 
yet lead to remonetization of sil- 
ver, Whaley-Eaton Service de- 
clares in its Sept. 20 American 
letter. Silver would not necessar- 
ily be linked with gold, Whaley- 
Eaton states, but established as 
an independent currency base in 
such countries as India and China. 


While raising of the VU. S. 
price for foreign silver to 71 cents 
an ounce has improved the pres- 

tige of silver as a metal through- 
out the world, the effect of the 
increase has not been great in 
Canada Where most silver is con- 
sumed at home at a ceiling price 
of about 40 cents an ounce. 


ee 


EXPORT SPECIALESTsS 


The Financia! | 


ELDER GOLD MINES 


LIMITED 
on the northerly line of strike ad- 
joining Colomac, a group south- 
west and next to Indyke and a third 
group adjoining south of Hearn 

| Yellowknife. ’ 

Fred Reid is president of the new | 
|;company and Alan Cockeram is | 
vice-president. A total of $50,000 
has been made available for explor- |. 


ation which has already commenced. 
4 I) LOAN AND DEBENToR® 
LONDON, CANADA 


Inquiries Invited 


system is in progress at Indian 
Lake and the opinion is expressed 
that this set may pay for itself be- 
fore spring. It is expected to be 
of considerable assistance in ar- 
ranging for necessary supplies and. 
manpower, etc. 


No further information on results 
secured in surface exploration has 
been received recently but some 
word is expected shortly? 


Installation of a two-way radio 
Established 1270 


DEPOSITS ACCEPTED _ §&¥EAR DEBENTURES ISSUED 
Deposits and Debentures (31 Dec.. 1944). $13,944,333 


eee meee: Se 


Due to the significance of the 

large orebody now indicated on 
" the Macdonald Mines, the Lake 
Dufault sector of Dufresnoy, 
Township is emerging as a new’ 
potential mining camp, just a 
few miles north of the Town of 
Noranda. 


LS 


The following mines come \ 
prise the T Group: 


MACDONALD 
TROMAC 
VAUZE-DUFAULT 
GUBBY 

CYPRUS 

DON.X 


The management of the T Group 
CANDEGO. 


has had long and intimate ex- 
perience in the development of 
this area and the properties 
under their management have 
been selected after several years 
of investigation because of their 
geological merit and connection 
~. with proven structures. 


~ 


Under the direction of the T Group 
management the exploration of 
these prongeten is being carried on 
concurrently by an _ experienced 
corps of engineers. 


-SABISTON-HUGHES 


LIMITED 


320 Bay Street, Toronto | 
ADel. 6203 


Inquire from your own 

broker or write direct 

for illustrated brochure 

and latest information 

on this interesting 
group. 


New Series No. I 


Intelligent Employment of 
“Risk Capital” 


We are the sponsors of the following 
mining companies 


IN RED LAKE 


Any man has the privilege of embarking upon an 
adventure with his own money but a financial house 
responsible for clients’ investments must study the risk 
element in every step it takes. Therefore, in all our 
dealings with our clients and in our public relations we 
emphasize risk and start with that as a foundation. 


* 


In the general movement of human affairs, particu- 
larly in business, few steps can be taken which do not 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 
Clicker Red Lake Mines, Limited 
Detta Red Lake Mines Limited 
Dorion Red Lake Mines Limited 
Lake Rowan (1945) Mines Limited 


w 
IN BOURLAMAQUE- 
LOUVICOURT 
Mylamaque Mines Limited 


Petitclerc Mines Limited 
Tasmaque Gold Mines Limited 


* 


A new map of the Red Lake 
Mining Area will be mailed 
on request. 


entail some measure of risk, and the men who are usually 
successful are those who take the most intelligent steps 


to meet both the known hazards and those which cannot 
be foreseen. 


It is, of ‘course, impossible to eliminate the sense of 
adventure from mining. It is actually hunting for hid- 
den treasure and that, since the dawn of history, has 
been the most gripping and enthralling of human occu- 
pations. Nothing is more thrilling than the progress of 
an exploration and development campaign, as, step by 
step, hope grows into expectation and judgment is 
confirmed. 


- 


In spite of our conservative attitude we ‘could not 
resist a feeling of elation when, for instance, the news 
came down that a diamond drill on one of our proper- 
ties had cut 37 feet of half ounce gold. That was not 
the end but the real beginning of a treasure hunt which 
becomes more and more accurate and sure-footed as 
further clues are revealed and co-related. 


“QNE GOOD INVESTMENT WORTH A LIFETIME 
OF LABOUR” 


BREWIS & WHITE 


200 Bay Street, Toronto 


Telephone *Elgin 7225. 
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Wartime Housing - Case for the Defense 


By CLIVE CHATTOE \ 
Entirely outside the more em- 
phatic argument over priorities on| Hag Been Widespread 
scarce building materials (The| 
Financial Post, Sept. 22) is wide- 
spread debate within the construc- | 
tion industry on the technical | 
merits end demerits of Wartime | 
Housing's low-rent : : - ; 
building program for veterans. The | for their privacy and “a bit of 


Crown agency now has nearly 3,000 | ground on either side.” | 
| 


veterans’ rental houses under con- 


emergency | appears to favor ‘individual oe 


Criticism of Ottawa’s Low-rent Building Program 


— The Financial Post 


| Presents Some Answers Gained From Building Men 
| Associated With or Studying the Operation 


ing costs running generally higher 
than costs on comparable privately 
sponsored projects. Is the charge 
justified? 


* 


struction across Canada. 
The industry as a whole, it may 
be worth noting, hasn't spoken out 


against Ottawa’s priorities policy, | 


nor against the government's tem- 


porary presence in the house build- | 
ing field, nor yet on technical as- | 
pects of the government-sponsored | 
programs for veterans. But among | 
representative architects and con- | 
manufacturers | 
and distributors, The Post this week | 
of | 


tractors, materials 


encountered lively discussion 
. . : 4a 
Wartime Housing technique and 


policy; found little unanimity and | 


hardly a trace of political bias. 


Sample pros and cons are here | 


recorded because of evident public 
interest in how public funds are be- 
ing invested in Wartime Housing’s 
target program of 7,000 to 10,000 
units to cost from $28 millions to 
$40 millions in the next year or two 
of worst housing shortage. 


IS AREA PLANNING FAULTY?— 
Why not “planned” communities 
with curved streets, baffles against 
through traffic, eccentric siting of 

- individual houses? 


} 
centres the need exists and in what ' 
others it doesn’t? 


The charge that Wartime Housing | 
is rushing in with larger programs | 3 
than called for, by no means repre-| 
sents popular expression. Often 
heard in defense is that the agency | 
is building only for veterans and} 
only in response to call from muni- | 
cipal authorities. Paired with this is | 
the assertion that Wartime Housing 


is responding mainly to the demands 


| 
| WHY NOT MODEL HOUSES?— | i 
| Why doesn’t Ottawa add a thousand| So far, says the defense, the argu- jof larger centres with relatively 
| or two per unit to the outlay and| Ment isn’t particularly well support- | fixed or growing industrial popula- 
|‘ give every house a basement and|€4, and it asks: who is building| tions and then’ only in part, that in 
furnace, even air-conditioning? | houses cheaper and who else is) the main it isn’t building in towns 
Why not double-glazed insulating | building to rent at $23 to $30 a) under 10,000 population and on oc-| 
“picture” windows, plastered in- | month? Proponents of the individual casion has. avoided major. centres | 
teriors, larger rooms, higher stand-| frame house say they haven't yet) where controversy over need re- | 
ard plumbing and wiring systems, | S¢€ proof that row housing, for ex- | mained unresolved. 
even stoves and refrigerators? | ample, offers oe ae "alien | And Wartime Housing itself has | 
Some architects sand others are | pe aati ce a\n | said it won't build where private | 
asking: “Why not build better, | ee ee wn z betes eee = | building is meeting veterans’ needs. | 
produce a more lasting asset, with “@dmitted relatively high but rapid | : 
lower maintenance charges? Why | depreciation is denied by many; “COMMANDEERING” SUPPLIES? | 
not offer leadership in home design? |S0me say the veterans’ Wartime; —Is Wartime Housing*a major of- | 
| Houses will last more than 30 years | 


| fender in the alleged hoarding of! 
One obvious and frequently ex-) if properly maintained. scarce materials? Are both its top| 
pressed answer to this line of argu- | 


‘ment is that Wartime Housing 18 THE PROGRAM NECESSARY? | 
| couldn't get delivery on much of the 


—Many private builders, question- 
| supplies and equipment mentioned| ing need of government-sponsored|! Some don't agree that Wartime | 
| or, if it could would be interfering} building, argue that given suffi-| Housing is a major offender in the 
| seriously with the flow to privately} Cient materials and labor they can | alleged stockpiling of materials, al- | 
| sponsored building. Another objec- |‘ S0lve the rental housing shortage) though its top priority and some | 
| tion is that such “guidance” would| indirectly by building more owner’ direct-from-maker purchasing are 
‘amount to heavy subsidization since| housing. generally admitted. Wartime Hous- 
the noe renting rece Sree Validity of this argument is ques- - et te ree | 
See aaa vy st a a oe oned frequently. House building, | quikemnunns and cat piled iy sant 
{have to be to support such an in-|. ; ee A tae ahaa ; ards 
say some, has increased rapidly in against future delivery. 


| vestment.” ; 
Another defense offered is ‘that 


| 


to ensure delivery warranted? | 


wartime but total rental accommo- | 
| It's pointed out that more durable} dation has shrunk. Not only has|! 


| 


R. C. BERKINSHAW 


appointed a vice-president. of 
Goodyear Tire & Rubber Co. of 
Canada. He continues as general 
manager and treasurer. 


floors birch instead of oak, heating 
(except in Toronto and Ottawa pro- 


furnaces, and plumbing fixtures of 
minimum-cost category, conflict 
with requirements of private build- 
ers is kept to a minimum. 
Argument doubtless will fly for 


many a day. What emerges is evi- | 
dence that among construction ‘men ' 


there is approval as well as criti- 
cism of ‘the crown agency's current 


effort to speed up—at the instance | 


of local government and veterans’ 
agencies, and with the assistance of 
local general contractors—provision 


One answer is that wherever | equipment might have been obtain-| there been very little new rental | since Wartime Housing walls are of! of comfortable quarters at lowest 
Wartime Housing has been able to apie under war controls if Ottawa housing built in the period but | W00d instead of masonry, interiors) rents for thousands of ex-service 
obtain suitable land, i.e., strategical- ‘last year had expanded plants and | population shifts and wartime wages | of wall board instead of plaster, | families at a score or more Canadian say. Hole No. 7, located 600 ft. north 
ly situated single tract with street | drafted men to work them. But the| have contributed to wider distribu- | Shingles asphalt instead of wood,’ housing pressure points. 


plan unfixed, it is going some of the 
way with best U.S. and Canadian 
practice in community planning. 
Toronto and Ottawa chiefly are in- 
stanced. Elsewhere for the most part 
the agency for speed’s sake and 
where large, developed tracts aren’t 
available, is dealing with scattered 
groups of lots, fixed street lines. 


ARE HOUSES WRONG TYPE?—| 


Why not rows of duplexes or 
blocks of apartments? 
masonry construction which, some 
say, might enable faster progress 
in winter and reduce maintenance 
costs? ‘ 


Among technicians, proponents of 
row housing appear in substantial 
majority but objections are em- 
phatiec and numerous. Some argue 
that Wartime Housing's standard 
plans for a few types offer big ad- 
vantage in speed, obviate waiting 
for plans and specifications for mas- 
enry rows or blocks. And as to win- 
ter, “you can najl up boards faster 
’ thait you can lay bricks exposed to 
winter weather,” is the way another 
observer put it. But he admitted it 
would be almost impossible to build 
a weather shelter around a row of 
individual houses such as might be 
done to enclose a block job. 

Perhaps the most devastating 
argument against masonry construc- 
tion at this particular moment is the 
relatively acute shortage of brick, 
block and clay tile, so largely in de- 
mand by private builders, and fire 
risk is said to eliminate the wooden 
row or block as a possibility. View 


of a substantial number of veterans 
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Rehabilitation? I’m going to 


art off with a new Biltmore! 


st 
ie be 
+ fo 


MO. 
- 


Cassis 


THE MASQEe @ 


Why not} 


LORD 
BILTMORE 


$7.50 


Quality has no substitute 


|opportunity ended with relaxation | tion of family members, and climb- | 

| of wartime controls, |ing real estate prices have encour- 

: 'aged widespread sale of tenanted 

ARE UTILITIES SUBSTANDARD? | properties. No spotty reversal of the 

| —Are the electric wiring Syste€MS | process is seen providing anything 
and plumbing pipe layouts in War- | like enough rental housing to meet 
time Housing’s veterans’ houses! immediate effective demand. 


| above or below 7 nensonaile health Sources in touch with veterans say 
|, oe pee | that the great majority of them can’t 
| Three-wire electric circuit report-| afford to buy at today’s high prices 
ledly is standard for veterans’ War- {or are unsettled in their movements 
time Housing wherever hydra power | and job plans during the present 
is within reach and within the! early stage of the transition period. 
/means of tenants for cooking and! Major G. Fay Davies, president, 
appliances generally. Wall plug out- Canadian Corps Association has said 
| lets and lighting fixtures are frugal-| (The Financial Post, Sept. 22) that 
ly designed but tenants are at lib-| Perhaps as high as 90% of Toronto 
erty to improve these facilities as Veterans seeking homes are renters 
their wishes dictate and at small) by present choice or necessity, and 
expensé, it is stated. | that this proportion appears ap- 
Although some plumbing trade! Proximately true for the whole of 
quarters are critical there! is at|Canada according to statements 
large some tendency to sympathize | made by local authoyities but not 
|with Wartime Housing’s difficulty, yet collated. Veterans’ names are 
‘in reconciling a very wide variation |0n 1,600 of the “live” applications 
in local plumbing by-law require-| for housing on file with Toronto 
ments. The agency itself says it has | Civic authorities, and most of them 
| adopted a standard closely in keep-| Want to rent, The Post is told. 


ing with the National Building Code,| And, some say, the worst is yet to 
‘come, since “less than half” of 


which it considers an able com- 

promise. It’s said the stock specifi-| total armed personnel so far have 

,cation for plumbing layout exceeds | arrived at settled home locations, 
Why can’t veterans live now 


many local requirements and that} 
jin any case it is necessary because where they lived before? Some of 
manufacture of plumbing Supplies! the answers are that relatively few 
for Wartime Housing jobs must be) were then married but many have 

|since married; that many service 


| scheduled in adyance even though 
,declaredly delivered only on an “as families who early doubled up with 
| relatives now are reversing the pro- 


, needed” basis. 
ARE COSTS OUT OF LINE?—Some| cess; that Canada, short 125,000 
eae |housing units pre-war for owners 


| criticize Wartime Housing’s per-|* 2 nes ; 

formance with allegations of build- wh ccaiaameeae is amend 
that high wartime wages have ac- 
celerated civilian marpiage, house- 
hold expansion and rental housing 
demand while total rental accom- 
modation was shrinking. 


Wartime Housing's own records 
show over 19,000 of its existing war 
worker houses occupied, and vacan- 
cies confined largely t@ the purely 
war plant towns su¢h as Nitro, 
| Brownsburg and Nobel,’ situated 
|many miles from populous centres. 
¢ At least some public criticism of 
the Wartime Housing program may 
be based on misconception; houses 
for veterans aren't the same but bet- 
ter than those built for war work- 
.: | ers—they have deep footings of con- 
= | drete or concrete block instead of 

post foundation, conventional on- 
f site fabrication instead of bolted 
-: | panels, kitchen annex instead of coal 
box, gypsum board interior instead 
of fibreboard, hardwood floors in- 
stead of softwood. (Only the To- 
ronto and Ottawa units have base- 
ments and furnaces.) 


| 





support. 


Street’ 


+ 


> 
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TOO MANY HOUSES?—Is Wartime 
Housing “peddling” its wares 
across Canada, rushing in with 
larger programs than called for, 
arbitrarily determining in what 


Stop Cutting Ties 
To Aid Power Line 


From Our Own Correspondent 
| REGINA—So that the Saskatche- 
| wan power commission will not be 
| held up in its new expansion pro- 
| gram, the Saskatchewa timber 
| béard, newly organized b e Gov- 
/ernment to handle timber buying 
; and selling, has decreed a slow-up 
*. | in railroad tie production. Instead, 
#2 | emphasis wil be placed on turning 
| out poles for the power commission. 
' It was said that poles had hereto- 
fore come from B. C. when it was 
possible to get them. But the short- 
age of poles had retarded power 

commission constrpction. 

f’ | The timber board ha#tecreed that 
i = | private tie producers will have one 
f year to clean up their business. This 
fgllowed the decision of the board 
| to be the only tie-selling agency in 
Saskatchewan. After the end of the 
year, the only ties sold in Saskatche- 

wan will be those of the board. 
' The board also has decided to en- : 
ter the fuel wood business. 


Hobbs Glass Buys 
‘Outlet in Regina 
From Our Own Correspondent 

REGINA—Purchase of the Regina | 
Plate Glass Co., Ltd. by Hobbs Glass | 

#2 | Ltd., London, Ont., has been an- 
=; | nounced by F. W. P. Jones, director | 
and general sales manager of the! 
Hobbs company. No purchase fig- | 

ure was disclosed. The Regina man- 

AS OF €CAN ADS jager, J. S. Swinford, will continue 

to serve the Hobbs company. 
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France, Norway. 


distinguished assembly of world aeronautic 
meet in council at the Windsor. 


Hon. C. D. Howe, 

> Reconstruction for Canada, opens 
1 first Picao Conference extending 

welcome and assurance of Canada's 


Dr. Albert Roper, Secretary-General 
of Picao, distinguished representa- 


rity on international 


represented 


“> aeronautical group 
Ti delegotes and personnel: Brazil, 
vw, Canada, Czechoslovakia, China, 


Picao Conference. Opening session at Rose Room Windsor Hotel August 1945. This week 
‘another such international scene takes place, as IATA delegates join PICAO. The 
al experts will represent 50 nations, as they 


Minister of 


lote. 


Dr. 
~ 
brilliant autho- 


oero- post, 


Picao. 


in 
of Picao General 
General 


ap 
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€. 8B. Warner, élected Picao 
President, international expert on 
ss. J) aeronautics, and priog to his honorary 


C. Y. Lin, at Picao Conference 


| $67,500 Offered 


‘ 

To Open Louvre 

| df shareholders of Louvre Gold 
Mines approve a plan of reorganiza- 
tion and a financing proposal ad- 
vanced by Colcourt Mines and Jocor 
Mines at a special meeting Oct. 9, 
$67,500 will be assured for further 
; development of the Louvre property 
i which lies immediately north of 
Buffadison. 

Under the proposal advaneed by 
Colcourt and Jocor, Louvre would 
turn over its property of five claims 
to a new company, “New Louvre 

with a capitalization of 

three million shares. A total of 950,- 
000 New Louvre shares would be 
issued to Louvre Gold Mines for 
properties of which 200,000 would 
be purchased at l5c. by the financ- 
jing group to permit payment of 
| Louvre debts of $28,000. 

As Louvre has 2,250,000 shares 
| outstanding, shareholders would be 
| entitled to approximately one New 

Louvre share of each present 
Louvre share held. 

‘The financing group, under the 
proposal, would underwrite an of- 
| fering of rights for purchase of 450,- 
‘000 shares in the new company at 


Mines,” 


priority and the methods employed | grams) by space heaters instead of 15c. a share to be made to present 


Louvre shareholders on the basis cf 
lone share for five, rights being 
good for 30 days. 

Financing interests would receive 
an option on a million further treas- 
ury shares at 20 to 35e. a share in 
consideration of its underwriting 
the offering of rights. 


| WVillbona Gold Mines advises that 
| drill hole No. 6, first in a series to 
| cross section a sulphide zone, was 
completed at a depth of 565 ft. 
Numerous sections were cut and 
samples have been sent out for as- 


‘of No. 6, is now drilling. 


WD 


The Windsor Hotel is the cynosure of aeronautical 


Mr. Anson C. McKim — Representa- 
“Nw. tive for Canada, pictured at Picco’s 
ts 1 first interim council held in Montreal, 
official headquarters of Picao and 


| 
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AIR CONFERENCE 


PICAO and IATA 
delegates meet at... 


THE 


in 


dsor 


eyes of the world. This week PICAO (Provisional 
International Civil Aviation Organization) and IATA 
(International Air Transpoftt Association), world famous 
air experts, representing 50 nations, meet at the Windsor 
to discuss International Aeronautics. 


Behind the scene at the Windsor, air history is being 
made. The foundation of the ‘Freedom of the Air’’ is 
being laid. Montreal, a future world airport, is honored 
as the official seat of PICAO and IATA sessions. 


The Windsor Hotel, Canadian Government appointed 
host and headquarters for PICAO and IATA, opens its 
doors in hospitality to these distinguished personages. 


United States delegate to 


express ap 


Once again the management of the Windsor desires to 
preciation of the consideration of its esteemed 
PATRONS, accustomed to make the Windsor their home 
while in Metropolitan Montreal, until such time as it 


may again bid them welcome. 


China's delegates: L to R: Major 


P. T. Mow, 
Tv. H. Shen, 


Mojor 
Colonel 
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ot the Windsor Hotel. 
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Picao guests at City of Montreal 
dinner: LtoR: Dr, Kia-Ngau Chiang 
(China) Air Chief Marshal Sir 
W.K.) 
J. O. Asselin (Montreal) Dr. E. 


Frederick Bowhill, 


8B. Warner, Pres. Picao. 


“™ WINDSOR HOTEL 


L to R: Air Chief Marshal Sir Frederick 
Bowhill, (U.K.) Mahomed Roushdy Bey 
(Egypt) Mr. J. Alderic Raymond, Chair- 
man of Boord and President, Windsor 
Hote! 


Mr. 


TRADITIONAL HOST TO 
INTERNATIONAL GUESTS 





